Voice of the Truckers 


Canadian Trucking Associations — voice of Canada’s $200 millions-a- 

year trucking industry — in annual convention at Ottawa this week 

named William C. Norris, of Montreal, as 1954-55 president. He's 

head of a prominent Montreal-Toronto trucking company bearing 
his name. (Personality sketch on page 6.) 
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THE NATION’S BUSINESS 


What's Real Score 
On Unemployment? 


With memories the ‘thirties still very much alive, the 
word unemployment carries with it tragic connotations of real 
physical hardship—soup kitchens, no overcoats, perhaps no place 
to sleep. There is little, if any, of that sort of thing today, 
nor is there ever likely to be hereafter. We have learned much 
in the last 25 ye: We have safeguard kind of 
large-scale human disaster 

When there is talk of 
that we really understand w 
are figures and fi . is @X} 
on page 21. 

In some gases the official list includes virtually everyone who 
would like another job, preferab! 
with more pay or lo! holidays. Quite a large number of these 
people may working not particular about 
working just now but perhaps would be willing to do so later 
on in work that appeals to them. Some normally 
housewives who have planned to take jobs early in their new 
career to help their husbands buy a new house more quickly, or 
perhaps a car, a television set crib for the baby that 
they plan to have next year or the year after. 

A specialist may lose his present position. Quite naturally he 
would like to secure another in the same line and at equal or 
better salary. Meanwhile he is seeking work in his old line and 
turning down jobs he doesn’t like, those that offer lower pay, etc. 
Technically, of unemployed. And officially he is 
registered as unemployed. 

It is not always going to be easy for such a man to find the 
employment which he likes and for which he is especially fitted 
in his own immediate comm where he has his own friends, 
home and interests. It requires quite a tug to pull up stakes 
move. But until this man has exhausted every possible effort 
kind of a job class him as un- 
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Actually, of course, such 
employment. Even in the best of times, in tl 
experienced for so long after the last war,.there are always some 
people without employment. Our economy static and 
fortunately for a rapidly expanding population this is so. There 
will always be people on the lookout for better jobs or a change. 

From June to September of last year, for example, unemploy- 
ment was as near rock bottom as it is ever likely to be. But even 
then, over 160,000 people were officially registered as unemployed 
and about half of these were registered as actively seeking work. 
Unemployment is a grim problem for anyone and especially 
for the head of a family. Even if it only means having to take 
s intéresting job or less money, or having to accept a tem- 
standard of living, or doing without a 

extremely unpleasant. 
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Let's Know What They Think 


In the strike-studded history of labor relations 
the war, there has been a growing public be 
secret and supervised. Now tha 


In this country 
lief that strike 
t be- 


since 


votes need to be jobs are 


coming somewhat less easy to get, there is all the more reason 
that workers who go on strike really want to do so 


will. 


to make sure 
and are not being forced into it against their 
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The situat e big Massey-Harris-Ferguson plant in 
Toronto points up how important this has become. 

The strike there has been on for six weeks. Early in the walk- 
out there was a move by wives of strikers to end it. Now at. the 
behest of some union members, an independent survey  ganiza- 
tion has been called in to determine how many ac favor 
the strike. 

Physical details in the 
common to all is that 
authority. 

If the vote is merely a show of han¢ there are obvious 
reasons why the method is inadequate. (The moral pressure to 
vote as the union bosses want is very powerful.) If it is to be by 
secret ballot, are all concerned entirely satisfied when the tabula- 
tion and counting is done by union officials or their associates? 


ly 


taking of strike votes vary. The fact 


they are not supervised by any neutral 
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How convincing are those very frequent pre-strike pronounce- 
ment to the press that “98° of our members favor a strike”? The 
frequency and uniformity of such declarations make them sound 
like Soviet election results 

Assuming that labor leaders are convinced their present voting 
procedures are completely fair, then surely there is no reason why 
they should object to a secret vote which has been universally 
accepted in democratic societies as the only safe and proper way 
to handle this business. 

No company expects its shareholders to accept financial state- | 
ments which are not approved by a certified independent audit. 
That is standard practice. Is it unreasonable, then, that a union | 
should submit its strike votes to a similar kind of scrutiny? 


At press-time, results of the professional opinion poll referred | 
to above, taken by Sanders Marketing Research, shows 85% are 
not satisfied with the way the union has conducted its votes, and 
87% favor a secret ballot conducted by a disinterested third 


party. 
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The Financ 


> 


Vol. XLVIII Twenty Cents an issue, Six Dollars a- Year 


@ 


ial Post 


20 


eents 


Canada’s National Weekly of Business, Investment and Public Affairs. 


New Base Metal Strike 


Spurts N.B. 


Mine Sights 


American Metal Find A “‘High-Grade”’ Prize, 


International Nickel Holds 25% Interest; 
—Hopes For New Mill Boost Bathurst Boom 


By GORDON M. GRANT 
| New Brunswick’s — the Mari- 
time’s — big Bathurst area min- 
ing boom took on a harder shape 
of reality this week as yet an- 
other phase emerged: a new base 
metal strike. 

The strike — this time by 
American Metal Co.—may ultim- 
ately vie in importance with the 
huge Anacon-Leadridge and Aus- 
ten Brook deposits of Brunswick 


Mining & Smelting Corp. in the} 


future development of the Prov- 
ince’s economy. 

It should spell another mill for 
the Bathurst camp. And it moves 
this fabulous area a step closer 
to an ambitious goal: an ultimate 
|chemical - metallurgical empire 
along the fringes of the Bay of 
Chaleur. 

Here's what 
new excitement 
tion: 

While so far tonnage does not 
approach the size of Brunswick's 
56 million tons, estimated tonnage 
for the new strike is reportéd by 
mining engineering circles. at 
close to five million tons, grade is 
roughly double that of Brunswick 
and a= six-mile-long zone ore 
length suggests a far larger ulti- 
mate tonnage. 

Grade of the tonnage e 


off the 


specula- 


touched 
and 


timated 


above is reported at 15% combin- 


fed lead-zinc, about 0.5% copper 
‘plus good silver. There is other 
low grade ore as well but the 
high grade is the real prize, with 
present metal prices. 

The importance of the Amer- 
ican Metal strike—in which In- 
ternational Nickel is understood 
to have a 25% interest—can be 
appreciated by the fact that no 
less than nine drills are’in oper- 
ation. 

While copper grade has been 
considerably below that at one 
time hoped for, the 15% combined 
lead-zinc content rates the ore 
extremely high grade for this 
type of tonnage proposition. 

Ore in the American Metal oc- 
curs as large lenses within the 
zone. One body reported as 
about 300 ft. long by 60 ft. wide 
to give an idea of ore dimensions. 

Others Interested 

A large area surrounding the 
American Metal strike has been 
taking on interest recently. O’- 
Leary Malartic, Stratmat, Ano- 
thonian and the Boylen interests 
are among those “close in” to 
the American Metal property 
which is about five miles by four 
miles and located about 15 
miles south of Brunswick's Ana- 
con-Leadridge operation 

Others in the surrounding area 

(Continued on page 2, col. 3) 


is 


Is 


No Ottawa Move On Tariffs 


Until Nations Rehash GATT: 


OTTAWA (Staff)—It’s no good 
getting too excited yet about 
tariff changes coming out of 
GATT. The time for final de- 
cisions on this will not arrive 
for another three or four months. 


And the decisions will largely 


+ depend on how GATT looks after 


it has been reviewed and revised 
In particular the rebinding or the 
increase of particular Canadian 
tariffs will depend on what pro- 
cedure the GATT countries accept 
for continuing or terminating 
their negotiated tariff schedule: 

The timetable of the GATT 
meetings is still speculative. But 
the chances are that will go 
something like this: 

Next week - 
U.S. 


elegations 


it 
av 


convenient after 
elections—the GATT 
Geneva start the 
long-heralded “Review Session.” 
Their meeting this week has been 
concerned with the usual annual 
business. 

The Canadian delegation, head- 
ed by L. Dana Wilgress, veteran 
of all the GATT meetings and 
chairman of this one, will be re- 
inforced by Claude M. Isbister, 
director of the International 
Trade Relations Brarch of Trade 
and Commerce. He was not listed 
on the officially announced dele- 
gation, but is going at the last- 
minute request of Mr. Howe. Mr. 
Howe himself will arrive in 
Geneva for a short visit in early 
December, by which time the 
conference may be well bogged 
down in detail. He may have a 
chance to give it a new stimulus. 

There will be a break over 
Christmas and New Year, but the 
review session is expected to re- 
sume again for most of January. 
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t} 
d 


Shape Up In March 


It will probably be February 
or March before the shape of the 
revised GATT is clear enough for 


detailed discussion of the tariff 
schedules which are bound only 
until July 1, 1955. 

Under the present provision of 
GATT (Article XXVIII) July 1 
next does not end the existing 
tariff schedules. But it will give 
every country freedom to raise 
its tariff on particular items if it 
wants to. The country sup- 
posed to try to get the agreement 
of the other countries which 
would be most affected. But if 
it cannot get such agreement, it’s 

(Continued on page 2, col. 3) 
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Contract Awards 


SEE ALSO TREND OF BUSINESS P, 19? 


Coffee may get another blow 
from current unsettled financial 
situation in Brazil. 
with prospects for a larger 1955 
harvest, might decide to cut price 
|to grab business from Colombia 
} and others. 

Steel products increasingly af- 
fected by the higher Canadian 
steel price. Some steel pipe has 
increased. However, 
both foreign and domestic, con- 
tinues to keep many prices from 
rising. 

Tires boosted 5% in U.S. by 
Goodyear. For Canada: No in- 
crease at present. 

Hogs have shown surprising 
strength recently because of un- 
expected spreading out of farm 
marketings. But there’s little 
chance of change in current low- 
price trend. Retail pork prices 
have almost caught up with this 
year’s 35% decline for hogs. 


That nation, | 


competition, | 
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See Construction Trends (p. 26) 
for the story of contract awards 


to beginning of November. 


No. 45 


Member of Audit Bureau of Circulations 


* 


Battles Ahead 
On Budget Cuts 


Departmental Scuffling Shapes Over Efforts 
To Prune Civilian Expenditures — Start Al- 
ready Made On Paring Civil Service Bills 


By MICHAEL BARKWAY 

OTTAWA (Staff) — Some behind-the-scenes battle lines are shap- 
ing up here in preliminary attempts at trimming next year's budget. 

The champions of economy have been sniping at what looks to 
them like top-heavy spending in some quarters. They've met resist- 
ance. It looks as if they’re going to meet a lot more. 

Your taxes next year will depend, in part at least, on efforts which 
are now being made to prune the civilian expenditures of the Federal 
Government. 

The preliminary results look like being as disappoiniing to you 
as to the new Finance Minister, Walter Harris. 

You can count on a reduction of defense spending next year. The 

|cut is now being assumed to be about $200 millions (The Post, Oct. 


.| 30). But defense spending is down already this year — lagging well 


Ont. Scramble To Sell Gas 
Could Slow Whole Project 


By W. L. DACK 

There's a big scramble to sell 
natural gas building up in On- 
tario. And municipalities are 
caught in the middle. 

Both long established utility 
companies and hastily organized 
new groups desirous of grabbing 
a piece of the Eastern Canada gas 
distribution pie are hotly com- 
peting for municipal franchises 
and the Ontario Fuel Board's 
approval of franchise contracts. 

Every Ontario city and most 
large towns from the Lakehead to 
the Great Lakes and from Ottawa 
west to Stratford are involved. 
Some 11 companies in all—six of 


peting for the prized franchise 
that could carry the right to serve 
growing Canadian communities 
| for the next 20 years or longer, 
Hearings before the Ontario 
Fuel Board will commence this 
Thursday when Union Gas Co. 
of Canada seeks approval of gas 
franchise to serve Stratford, 
Strathroy, the township of 
Chatham. On Nov. 10 other hear- 
ings will be heard involving 
Cobourg, Belleville, Port Hope, 
Owen Sound, Fonthill. 
| In the meantime there a 
growing concern in some quarters 


is 


Steel Importers Feel Pinch 
As Tariff Patrol Tightens 


Ottawa was cracking down this 
week with tougher tariff scrutiny 


and in some quarters it be- 


ginning to hurt. 


Wa 


The hardest hit: steel importers 

Steel transactions were being 
held up while avid customs offi- 
cials got out the fine tooth comb 
for invoice forms. 


“Products we have been im- 
porting readily for 30 years or 
more are now suddenly being 
held up under a customs magni- 
fying glass,” a Canadian repre- 
sentative of a large U.S. steel 
milling company told The Post 
this week. 

“We know Ottawa is being 
pressured by the domestic steel 
people who are claiming dump- 
ing, but surely this shouldn’t be 
an excuse to turn the eye of sus- 
picion on everybody.” 

Domestic steel authorities who 
| have recently been floored by 
laid-down prices of some U.S. 
products readily admit appealing 
to Ottawa tariff authorities for 


“a close checkup.” One importer | 


is reported to have offered gal- 
vanized sheets at prices some $10- 
$15 a ton under those of the 
Canadian mills. Just this week 
one of the biggest Canadian steel 
importers was offered a substan- 
tial tonnage of certain steel shapes 
at prices so far under prevailing 
domestic levels that he 
suspicious and wouldn't 
business. 


talk 


“It is impossible to offer these 
goods at these prices and at the 
same time comply with ‘fair mar- 
ket value’ in country of origin 
for customs purposes,” a domestic 
steel official states. “We are sure 
this is a case for customs people 
to check.” 

Ottawa Cracks Down 

Ottawa authorities acknowl- 
edge the complaints from the 
steel people and the stepped-up 
tariff program but claim it re- 
flects a broad tariff move on its 
part affecting many items and 
not just steel alone. 

“Up until recently 

(Continued on page 
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Our A ngles I n New Cong ress 


Will Power Balance Tilt Mean Better Trade Deal? 


Canada’s paramount interest in 
the outcome of the U.S. elections 
was this: Will the result improve 
our chance of getting a better deal 
on mternational trade? 

History and recent experience 
made most Canadians expect that 
a Democratic victory in Congress 
would probably be the best like- 
lihood. 


On this score, the House of Rep- 
resentatives is more serious than 
the Senate. It in the House 
that the narrow-minded local 
view prevails even more than in 
the Senate. The House, just be- 
cause its members are more apt 
to concentrate on local interests, 
is usually the centre of the pro. 
tectionist forces. 


What happened in the Senate! 


is 


| was, on the whole, of much less 


concern in Canada. 

Size of majorities didn’t much | 
matter, therefore, to Canada. A| 
narrow majority would have been | 
almost as good as the sweeping 
majority. The important thing is 
that the majority party, even if 
it has only a tiny lead, “organ- 


chairman of all the committees. ! 


It controls the rules committees, 
and has the dominant say about 
what legislations will be con- 
sidered and when. 

So long as the Republicans had 
even a tiny lead in the House, 
for example, Daniel Reed of New 
York, a dyed-in-the-wool protec- 
tionist, was chairman of the 
Ways and Means Committee 
which deals with tariff matters. 
Now the Democrats have control 
of the House. . 

In the matter of committee 
chairmanships, which determine 
a great eal of the conduct of 
Congressional business, there is 
perhaps only one which will be 


| really unwelcome in Canada. That 


is the return of Emanuel Celler 
of New York as chairman of the 
House Judiciary Committee. Mr. 
Celler is the man who in earlier 


congresses kept up a continual | 


barrage aimed at the Canadian 
pulp and paper industry. 
Much, of course, depends on 


, Eisenhower's attitude now. If Ike | 


majority on those things where 
he basically agrees with them, 
then we might get more liberal 
policies than we could have got 
out of a Republican majority 
which was always worrying about 
its right wing. But is Mr. Eisen- 
hower more interested in being 
President of the United States, 
and getting his way for two 
years, or in being leader of the 
Republican Party and trying to 
win the next election for them? 


Similarly with the Democratic 
leadership. Will they be more 
interested in fostering those 
policies which a Democratic presi- 
dent might propose, or will they 
be anxious only to embarrass and 
discredit everything which this 
Republican president proposes? 


One sector where this may bite | 


with particular force is farm 
policy. And farm policy is at the 
| root of many of our troubles with 
the U. S. in trade matters. 


| We got what we were asking 
| for, by and large. Now it remains 


izes” the House. It appoints the heartedly with the Democratic right thing. 


a 


them recently formed—are com- | 


became | 


that the precipitate rush into the 
gas distribution business by 
many companies—some with only 
one or two franchises signed up 
far—will confuse the whole 
issue and slow down the whole 
Canadian natural gas program. 
Some action may have to 
taken to sharply limit the field, 
In view of the heavy financial 
commitments involved in 
ing an efficient distribution 
system—often coupled with slow 
market buildup — it would be 
better if some concerns pooled 
their franchises and resources to 
| build up two or three strong 
organizations. 
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At the same time the financing 
and proper operation of such gas 
distribution systems by the in- 
dividual communities extend the 
credit of many municipalities 
close to breaking point, 

For the past week the Attorney- 
General, Dana Porter, has been 
meeting with council members 


} from a number of Ontario towns 
them 


and cities laying before 
some of the economic facts con- 
nected with the gas 
Guelph, Kitchener, 

Trenton, Gananoque, 


Belleville, 


ipalities represented. Peter- 
borough, Lakehead cities 
scheduled for informal 
during the next few days. All 
these towns and Cities are faced 
with the difficult question of how 
best to have the gas distribution 
| business handled in their fran- 
| chise areas — whether to have the 
local utility company take it 
or dispose of the franchise rights 
to one of the private companies 
so eagerly seeking them. 

In the meantime some of the 
larger gas companies have con- 
siderably upped their planning 
target in recent weeks: Inter- 

(Continued on page 4, col. 4) 
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Hearst Co. Studies Possible 
$10 Million N.S. Paper Mill 


MONTREAL (Staff) Nova 
Scotia, bypassed to a great extent 
in Canada’s postwar pulp and 
paper expansion, now being 
examined by U.S. interests as a 
possible centre of future news- 
print expansion, 


It’s indicated that Hearst Pub- 
lishing Co. is looking into the 
chances of building a big $10- 
million paper mill at Sheet Har- 
bor, a small community on the 
|eastern shore about miaway be- 
'tween Canso and Halifax. Hearst 
|already controls a groundwood 
mill at Sheet Harbor, through its 
subsidiary Halifax Power & Pulp 
Co. 

The Hearst people have been 
surveying the possibilities, and 
it’s understood that the size of 
mill they are considering would 
have a capacity of about 200 tons 
of newsprint daily. The present 
groundwood mill, built in 1924, 
has a daily capacity of 100 tons 
(all now shipped to Scott Paper 
Co. in the U.S.) It would pre- 
sumably form the nucleus of the 
expansion. 


1S 


Two key factors would have to 
be solved before the expansion 
could go ahead, and both have 
been laid before the Provincial 
Government: 

—Making sure 
leases would be 
timberlands; 

—That enough low-cost wood 
would be available to support 
the operation, and ensuring that 
cheap power could be obtained. 


that 
secured 


crown 
on 


|supply and power are probably 
ithe two factors largely respon- 
|sible for the limited pulp and 
|paper growth in Nova Scotia. 


Lately, the provinee has been | 


doing something about it. 


The Government has been sur- 
veying pulpwood stands in the 


Oe ae 


build- 


business, 


Kingston, 
Brockville were among the munic- | 


Actually, the questions of wood | 


behind the budget. The baffling problem of next year’s budget is to 
get down civilian expenditures, which this year are running ahead 
of last year’s expenditure. 

A start has been made on the size of the civil service staff. A new 
technique has been applied. An “Establishment Survey” of each 
department (except National Defense) has been conducted by a 
three-man team — a senior investigator of the Civil Service Com- 
mission, a representative of the Treasury Board staff from the Depart- 
ment of Finance, and a representative of the department concerned. 

——<~ These teams have fixed staff 
limits for every department, 
which are intended to hold good 

juntil the end of March 1956. In 
| most cases they have made unan- 
jimous reports accepted by the 
|}departments. In a few cases the 
'department is rebelling, and the 
minister himself will have to ar- 
gue it out with the other ministers 
on Treasury Board. 

In almost every case the “Estab- 
lishment Survey” has reduced 
departmental staff requirements 
well below what the departments 
asked for. In “one or two” cases 
they have actually got the staff a 
little below what it was. Some- 
times they have been able to es- 
tablish a “no increase” basis. 

But, on the available infonma- 
tion, it looks as though the best 
that could be done in most cases 
was to beat down the increase to 
smaller proportions 

Costs Rising 

Staff is an important cost in 
every government department, 
and its cost has been rising rapid- 
ly in recent years. The civil ser- 
vice seems to have an inbuilt 
“growth factor” which would be 
more welcome in common stocks. 
Salary rates have been rising — 
inevitably. 
ants are often much more costly 
than efficient men paid adequate- 
ly. But in spite of the pay in- 
creases this is the first year when 
the departments have been able 
to find all the technical people 
they want to hire. 

Sheer inability to find compe- 
tent people at civil service sal- 
aries has held down the expansion 
of recent years. Now it no 
longer a brake, and without strict 
control this.could be a record year 
for new civil service appoint- 
ments. 

Classified civil servants (ex- 
cluding casual labor hired at “pres 
vailing rates”) now number near- 
ly 140,000; and the annual rate of 
increase (June 1953 to June 1954) 
was nearly 9,000. This is a rate 
of increase far higher than the 
increase in Canada’s population, 
It can, and almost certainly will, 
be reduced next year. But it 
something else again to turn the 
steady growth of recent years in- 
to a decrease. 

The size of the civil service, and 
of the staff of each department, 
must depend on the functions 
Parliament expects it to perform. 
The Establishment Survey, which 
has been carried out in the last 
three months, had to operate on 
the assumption that each depart- 
ment would continue next year 
committee has been formed to to perform the same functions — 
push for the possible Hearst ex- | neither more nor less —# as in the 
pansion. It represents inhabitants present year. 
along a 150-mile stretch of the Sut the time has now come for 
eastern shoge, from Musquodoboit | the annual review of each depart- 
to Sherbrooke. ' (Continued on page 4, col. 2) 
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QUEBEC’S ANTI-RED law on 
labor leadership soon will get 


its big test. 15. 


DROP IN BOND prices 


traders guessing 


BIG NEW TOR-DOM Bank: Its 
expansion and policy plans 
for the future . p. 3. 


DEPRECIATION seems to have 
hypnotic effect on Ottawa's 
tax men, in About Your 

p. 23. 


has 


AVIATION industry nears half- 
| “billion mark: the dollars and | 
| cents of this bustling giant. 
13. 


LOOK TO FUTURE, it’s a bright 
one if we work for it, say 
these two far-thinking Cana- 

; pp. 22 and 30. 


THE BASIC RULES of good in- 
vestment, put cash to 
work the right way p. 33. 
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CUT STEEL COSTS with radi- 
cal new casting process: an 


answer to rough competition. is 


STOCK DIVIDENDS up over $2 
millions. Where they’ve 
| CRORE wasdctedkne swale Detees 


eastern part of the province. Re- is 
sults of the Cape Breton Island 
study are now being documented 
and are expected to be released 
after this month. Crews are still 
working in the Antigonish-Guys- 
boro areas and a fairly accurate 
report of their findings should be 
available about mid-December. 
This survey will undoubtedly an- 
swer many questions. 


At Sheet Harbor, 


a citizens’ 


| Stoek Market Mighlights 


Industrials 


99 


Confederation Life common hit record $122, up $12 in week and 
more than double year’s low ($58). Other life stocks (e.g. Equitable 
at $29, Imperial Life at $67) also show gains. 

International Nickel moved up to $50, up $3, on news of 90c 
extra, bringing total 1954 dividends to $2.90 ($2.35 in 1953). 

Brazilian Traction opened Wednesday at $74 bid, 50c a share 
below its Tuesday close of $734, on news of stock dividend instead 
of cash. 


Mines 


Lorado Uranium sells into new high ground above $3 as drift on 
new parallel zone in high values. First face runs $261 over drift 
width. 

East Malartic moves through $3 as against 1954 $1.90 low as best 
hole in mine’s history pulled at 1,700-ft. level. Value: $12.70 ($8.50 
cut) over great 227-ft. width. May be biggest width of gold ore 
found in Canada. 

Teck-Hughes is third stock to move through $3 on reported cop- 
per discovery north of Fort William in Tashota-Armstrong area. 
High copper values (7-8%) said found over 15 ft. 

Tombill turns strong, sells at 42c (year's low 20c) as appeal filed 
in Geco case, ifiteresting copper strike secured in Flin Flon area, 

Yellowknife Bear firms to $1.70 with 20% interest acquired in 
78,000-acre west Florida tract with chances for fullers earth, phos- 
phate, glass grade silica sand, oil. 

Meta Uranium doubles price to over 90c; vertical holes from 
adit give good uranium values. 
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Hats which express the current trend in 
styles and tones . . . hats carefully 
felted and finished for comfort and 
confidence, Sketched is the Birkdale 
De Luxe with the popular narrow brim and 
slightly higher, tapered crown . . . 
available in charcoal tones of grey, blue 
and brown. Other models including 

long and wide ovals in numerous blues, 
greys and browns. 


EATON'S OF CANADA 


ire income from vour investments? Plenty 
Foronto Stock Exchange give a return of 
Ar d rs dividends 
ks continuously for vears, 
ncludes many of these stocks 


Do 


stocks on Thy 


vou want m 


5 : : 
ce 6%, TOE—some even morc! remembc 


’ 1 ' 
have been paid on some of i 
Our weekly “Investment Yields 


ask for a copy, you may find just what you are looking for! 
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MOSS, LAWSON & CO. 


219 BAY $ 
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MAT ACRE RE 


ONTO STOCK EXCHANGE 
ALERS' ASSOCIATION OF CANADA 


NTO 1 ¢ EMPIRE 4-928] 


KERR e DONALD M. M. ROSS 
@ RORERT AR LARKE 
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We could save only about 


“But it brought us the... 


°5,000 down payment 


for our home” 


“We found it so hard to save and could put. by so little 
that our dream house night have remained a dream 
for ever if we hadn't heard about Investors Syndicate,” 
Oo 


says Mrs. ( “We scemed to get nowhere until 


sunple, practical plan. 


we followed you 


“All we had to do Was to choose our objective—for 
us $5,000 to make tl 
Then 


actually only about $9 a week. 


e down payment on the house. 


we aside a very modest sum— 


The power of com- 
s your expert investment made our 


Not 


pound interest plu 


Savings grow faster. so many years later, we 


received our $5,000—and made the down payment 


that secured our home.” 


You can make your dreams come true—more quickly 
and more surely with the aid of Investors Syndicate— 
which assures you the amount agreed on as a guaranteed 
the 


example of 100,000 other enthusiastic Canadians. 


mintmum when your plan matures. Follow 


Contact your nearest Investors representative right 


now, 


SAVE If NOW... 
LET if GROW... ' 
ENJOY IT LATER 


Head Office « Winnipeg © Offices im Principol Cities 
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Se cee ~'No Ottawa Move on Tariffs 
Urata be ol re Until Nations Rehash GATT 


(Continued from page :) 
:| free to g» ahead and raise its 
tariff anyway. 
,; The snag about this, which 
,|; every country wili have to con- 
|sider, is that for every tariff it 
raises other countries may “with- 
draw substantially equivalent 
+ concessions.” This means that if 
'Article XXVIII is allowed to 
apply and countries start to use 
'it at all widely, then the whole 
elaborate network of negotiated 


reductions — with their carefully |, 


| balanced give-and-take—could be 
torn apart very quickly. 

The Canadian Government, 
seems clear, will not decide in ad- 
vance whether to raise any of its 
tariffs. It will want to see first 
whether a_ free-for-all, which 
might effectively end the whole 
GATT structure, can be avoided 
And if continued tariff restraint 
is necessary to keep the advan- 
tages we have gained under 
GATT, then it’s pretty safe to 
prophesy that Ottawa’s policy will 
be continued tariff restraint. 

In other words, is 
thing that can't be decided till 
the conditions are known, be- 
cause until then there is no way 
of judging what the balance of 
aivantage will be. 

Scrap The Safeguard? 

Under current discussion a 
proposal to scrap Article XXVIII 
altogether. This would mean, on 
the one hand, no extension of the 
present period of “bound tariffs” 
t: a new future terminal date. It 
would mean, on the other hand, 
withdrawing any provision for 
taviff increases by purely uni- 
lateral action. And it would leave 
a sort of middle course by which 
the negotiated GATT tariff sched- 
ules would run indefinitely, but 
some machinery would be pro- 
vided for any country to get out 
of its obligations by agreement 
with the others. 

Such middle 
argued, would avoida free 
It would avoid having periodical 
critica] dates at which the whole 
thing might fall but it 
would enable modifications to be 

|; made by some form of collective 


it 
ib 


his some- 


i 
is 


4 
At 


course, 


-for-all 


a 


apart; 


decision 

Most of the detailed 
[dations from the C.M.A 
Post, Oct. 30) about the 
Canada should take at Geneva are 
pretty well in line with Govern 
ment policy. 

Our negotiators will pre 
U.S th +} 


compliance with the clau 
on 


mimen- 
(The 


iine 


rece 


pl 
valuation for custon 
} poses, 


But, of course, this wa 
1 the new Congress and the long 
1 story of Administratioz t 
tempts to get a Customs Simplif: 
| cation Bill is all too familiar 

On the escape clauses in gen- 
eral, Canadian policy is aimed at 
| getting them tightened up a 
|} much as possible. But it will take 
| complicated negotiations and cor 
|} siderations of many natiol! 
points of view to show just hov 
' tough they can be made 
It may be crying for the m« 
to suggest—as the C.M.A. dé 
complete deletion of the ¢ 
which permit restrictior 
guard the balance of pay 
and even tion 
certain countries 

The C.M.A.’s altern: 
that such countrie 
to apply to the GATT 
for a Waiver—is open t 
technical objection. The 


N. B. Mining 
Sights Lifted 


(Continued from page 1) 
| are New Larder “U,” Madsen 
|Red Lake adjacent to New Lar 
ider. Karl Springer, president of 
Leitch Gold Mines is reported to 
have acquired larg@.clairn hold 
ings in the gener@Parea. . Some 
weeks ago, American Meta®ook 
a deal on the property of Roche 
| Long Lac and two drills are now 
}in operation on this ground. 

The area where American 
| Metal made its strike is not in 
| pressive on the air magnetic map 
of the Bathurst section. Once 
jagain the importance is stressed 
of electro-magnetic survey work, 
from the air or on the 
for exploration to establish this 
| type of deposit. 

Meanwhile 
base metal 
| Brunswick's mining 
industry progre 
|Keymet is producing the prov- 
|ince’s first lead and zinc; Bruns 
|wick M. & S. is finishing a 150 
ton pilot mill; New Larder “U” 
is undertaking depth development 
prior to formulating production 
| plans. 
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Hughes & Co 
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Quebec Power . 
Ronson 
Royal Sec. . 6 
Saguenay Pw, 

St. Law. Corp 
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!limited to “exceptional circum- 
stances not elsewhere provided 
for.” It is to Canadian advantage 
not to widen it. At present it 
virtually inoperative—and the 
more inoperative it remains, the 
better for Canada. 

The logic of this, as it seems 
here, is to keep separate articles 
dealing with the circumstances 
in which restrictions or discrimi- 
nation may be resorted to, but to 
make those circumstances very 
much more limited than they are 
now, 


This general approach has the 


iS 


‘support of both the U.S. and the 


U.K., and it may have a gocd 
chance of success. 
One thing which will be in- 
cluded in this proposed approach 
a vital link between GATT 
and the International Monetary 
Fund. The I.M.F. as well as the 
GATT signatories will probably 
have a hand in determining 
whether a country is really justi- 
g to trade restric- 
balance payments 
This joint responsibility 
have important consequences 
onvertibility is ever achieved, 
because it should help to check 
both the monetary and the trade 
which countries can use 
out of difficulties. And if 
it can be worked out properly, it 
night help to assure that the de- 
ices proposed are appropriate to 
the conditions to be cured. 
The U.S. Administration is de- 
to submit at least: the 
organizational framework of the 
new GATT to the Congress. This 
is probably in our long-run inter- 
est. It hes certainly been pretty 
frustrating trying to deal with an 
Ad which accepted 
GATT while the Congress didn't. 
But if the Congress gets a re- 
vised GATT constitution which it 
accept, then the fat would 
be in the fire. So Canada and 
othe countries will probably 
have to accept realistically a very 
considerable limitation on what 
expect the U.S. Ad- 
yn to accept. 


will show. 


fied in sortin 


y fay 
Tis AUl 


r¢ 
of 


res n 


if 


aevices 


ant 


nistration 


won't 
VON ft 


they 


ca©r 
‘ 
t 


¢ys 
strat 


Ditaws Miles 
Tariff Patrol 


(Continued from page 1) 


en unable to press our investi- 
particularily into 
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federal tariff 
tells The Post. “Now we 
trained men coming 
and with the increasing 
ympetitive nature f business 
tariff will 
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d importing agents in an 
to double check dutiable 
goods (whether commis- 
been and 


ount dutiable 


uestioning commissions 
ig pal 
attempt 
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t ike n olf 
rv — before 
alue established). 
“They are even checking on the 
containers in which the goods are 
shipped and demanding 
iff classification on 
fact that 
are useless to u 
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to check possible infringe 
ments of the dumping regulations 
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SLACKS 


Announcing 


Bell Telephone Co. of “Canada 
(Montreal) —R. Holley Keefler, vice- 
| president in charge of public rela- 
tions. 

Bristol Aeroplane Co. of Canada 
(Montreal)—Air Commodore F. R. 
Banks; Air Vice Marshal A. L. James 
and J. A. Limoges, dir s. 

Canada Trust Co. (London) — A 
H. Mingay, manager, pension trust 
manager, Dusi- 


located in Toron- 


ort 


Ast 
za 


ect 


division: 

ness sales division 
| to office, . | 
| Canada Trust Co. and Huron & 
Erie Mortgage Corp. (London) 
W. H. Clark, executive supervisor, 
Toronto area; J. F. Sherlock, man- 
ager, Toronto office. 

Canadair Ltd. (Montreal)—J. F. 
Tooley, a vice-president; John Ur- 
win, acting secretary and treasurer. 

Canadian Meter Co. (Hamilton) — 
Allan J. Campbell, sales engineer, 
eastern division 

Canadian Seed Trade Association 
(Toronto) — William Ewing, Mont-} 
real, president; Howard Gorslin« 
Winnipeg, lst vice-president; Stew- 
art Chidley, Oakwood, Ont. 2 


Sr ary ae Pee 


2nd vice- 
president; Gordon L. Smith, secre- 
tary. 

Canadian Standards Association 
(Ottawa)—Fred A. Sweet, general, 
manager. 

Consolidated Paper Corp. 
real)—David J. Glen, secretary 
Consolidated Toronto Develop- 
ment Corp. (Toronto)—D: i B. 
Mansur, president and direct 

H. Corby Distillery Ltd. (Mont- 
real)—A. Ross Herington, sec: 
treasurer, 

Dominion Fasteners Lid, 
ton) —W. F. Beattie, L. Wil 
A. Tinnerman, directors; Mr. 
lso secretary-treasurer. 

Dominion Rubber Co. 
—F, A. Hurtubise, assistant to the 
general manager, footwear division. | _ 5 ae bide a ont 

Du Pont Co. of anada (Montreal) Mills Spence & Co. (Toronto) —E. 
—Walter R. Anderson, supervisor,| 4 pRoserson, manager, Montreal of. | 
new plant under construction ati;...° ° Lt te 
Maitland, Ont 7 

Eclipse Fuel Engineering Co. 
Canada (Toronto) —B« 
president and general manag 

Gardiner, Watson & Co, (Toronto) 
—John J. Fitzpatrick, general part- 
ner. 

Guarantee Co. of North America 
(Montreal)—H. V. Gilbert, a vice- 
president. 

Imperial Bank of Canada 
to)—H. E. Selle: Winnipe 
Jules R. Timn 
presidents; W 
director. 

International Harvester 
Canada (Hamilton)—P. M. Mur: 
red Hamilton gene 


(Mont- 


‘g10} @1059 cys Suosduys 


Niner 


THE STORE FOR MEN aoe 
SECOND FLOOR 


_ 
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ee 
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elary- I 


(Hamil- 
, George 
Wills | 


(Montreal) 


1c¢ 
f Molson’s Brewery Ltd. (Montreal) 
t H. McG c P. T. Mols assistant to the presi- 
re fi. sviCtalds ‘ 
Molson's Brewery (Ontario) Ltd, 
(Toronto) — L. A. Wainwright, ad- 
Provincial Bank of Canada (Mont- 
real)—C. F. Carsley, vice-president 
Radio & Television Sales Inc, (To- 
ronto) —En Che Richmond 
manager Montreal office; Andre 
Rancourt, j 
Rolls-Royce 


real) —R. M 


hy 


. 1ery irles 
(Toron- ; 
: ager 


Oat 


Canada Ltd.. (Mont- 


Montreal, vice- 
: om Kendall, 


E. Wil genera, Malhe- 


Co. of (Calgary)—K. S 
ry-ireagure 


rrusts Corp. (To- 


, Win- 
: | 
Auto Production | 
Weck ending Oct. 29 

Cors Trucks 

loyd, in 568 86 
P. E. Cloutier, statistical wees Strike ke 


Royalite Oil Co. 
Cc. Mul l, secret 

roronto General ' 
ronto)—E. S. Coope memDer 
nipeg advisory t l 


crealt inage 
oltice 
Kroehler Mfg. Co. (Stratford, 
Ont.)—Stuart S. Cheney, vice - 
nd 


merci 


vice-president 

duction. 
Leetham. Simpson Ltd. (Montreal) 
-B. H large tio! 


researc 


pi 


charg Opt 


St 


a 
International 


Walter M. Lowney Co. (Montreal) 


—J. L I aire un Studebaker 
Lund Aviation, (Canada Ltd. 

(Montreal) —Ches! M New 

président 
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LES the store for men 


TO 2 MILLION CAMADIANS 


Canada’s 
First Bank 


BANK OF MONTREAL 


OF LIFE SINCE 1817 


WORKING WITH CANADIANS IN EVERY WALK 


Now - a duplicating process 


that is clean from 
start to finish... 


AZOGRAPH 


Model 230 
(Electric) 


A. B. Dick Company, manufacturer of 

famous mimeograph products for more 
than 65 years, announces a new, pat- 
ented duplicating process. 

Here is a new, low-cost way to dupli- 
cate copies of written, drawn or typed 
material. 

The Azograph process is fast! It is 


convenient! It is simple! 


THE FIRST 


A. B. DICK COMPANY OF CANADA, LTD. 


NAME 


Model 220 
Me (Hand Operated) 


And=now—for the first time=here is 
a process that is clean from start to finish 
—no stains, no smears, no smudges on 
hands, clothes or typewriters. 

For a convincing demonstration of the 
remarkable new AZOGRAPH process, 
please consult your nearest distributor 
of A. B. Dick products whose name 
appears below. 


DICK 


IN DUPLICATING 


189 JOHN STREET, TORONTO 


For free demonstration in your office, see your nearest A. B. Dick distributor listed here: 


ST. JOHN'S, Newfoundland Butler 
Brothers, 16) Woter Street 


ST. JOHN'S, Newfoundland Office 
Machines Limited, 172 Homilton 
Avenve 


HALIFAX, Neve Scotia Baldwin- 
Beckwith Ltd., 106 Gettingen Street 


CALGARY, Alberta M. J. MiKenzie, 
312 Odd Fellows Biocn, 517 Centre 
Street 

EDMONTON, Alberta Edmonton 
Business Mochines Company, 11231 
Jasper Avenve 


VANCOUVER, B. C. Clarke & Stvort 


7 


Co., itd., 550 Seymour Street Su 


Street, 


HAMILTON, Onterie Herling & 
Beatty, 1247 Main Street, Eost 


KIRKLAND LAKE, Ontarie Apolzer 
Office Supply, 40 Government Road, 
West P, 3. Bex 1058 


VICTORIA, B. C. Clorke & Stuort 
Co., itd., 814 Humbolt Street 


WINNIPEG, Menitebe Dominion 
Corben & Stencil Supply, 214 Bon- 
notyne Avenve 


SAINT JOHN, New Brunswick’ 


Motshol!-Schofield Lid., 149 Prince 
Williom Street 


LONDON, Onterio Cottain-Stiles- 
tangterd itd., 172 King Street, 
est 


Cc 


OTTAWA, Ontario J. M. Hill & Son, 
111 O'Connor Street 


PORT ARTHUR, Ontario Wilsons 
Li 


SUDBURY, Onterio Duncen 


TIMMINS, Ontario Edd 


nve 


West 


MONTREAL, Quebec Montreal! Of- 
fice Machines Co., iid., 426 McGill 
Street 


THREE RIVERS, Quebec Gerald 
Martineou, 1547 Rue Notre Dome 


QUEBEC, Quebec Gerold Mortineey 
93 Rue St-Pierre 


ROUYN, Quebec J. BD. Dugusy & 
Compeny, ?. O. Box 730, 85 Main 
Street 


REGINA, Saskotchewen Mimeo- 
gfeph & Addresser Soles & Service, 
2035 South Railway Street 


SASKATOON, Sosketchewon 
Hazen-Twiss Limited 


pewriter & Office Machines, 263 
ncoln Street 


Office 
Company, 109 Durhom 
s 


v'y 


Office Sup- 


y Company itd, 213 Third Ave- 


WINDSOR, Onterio D. W. Jelly 


103 Sendwich Street, 


ompany, 


A. 8, DICK, S and AZOGRAPH ore registered trade-morks of A. B. Dick Company, 
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..» the Perfect Gift for Christmas 
or any Festive occasion 


. S. VANSTONE ROBERT RAE . A, C. ASHFORTH WILLIAM KERR 
Chairman Vice-Chairman President General Manager 


TRADITIONAL at Christmas time . . . delicious any 
time! Whatever the ‘season, a ‘BIRD OF PARADISE" 
Brandy Fruit Cake will always be remembered as a 
gift of good taste—enjoyed by all. And being so ac- 
ceptable to such a wide and varied group of people, 
“BIRD OF PARADISE” Brandy Fruit Cakes provide 


| were valued at $9,722,000 on Aug.’ Exchange’s bank index, both 7 7 
the perfect solution to practically every gift problem 


131, and Tominion Bank premises banks have out-performed the 
| at $8,566,000, making a total for averages. 
: f | Toronto-Dominion of $18,288,000. Bank of Toronto shares went ; E 
Total assets of the merged bank, from a 1954 low of $41» to $56 they will appreciate and remember. 
| based a Aug. 31 figures, are before the announcement, then | Beautifully packaged and attractively wrapped in a 
| $1,092,429,000. advanced another $1 on Tuesday | colorful gift container that seals in all the rich, rare 
Bank of Toronto's President following Finance Minister excellence so distinctive to “BIRD OF PARADISE” 
B. S. Vanstone will be chairman Harris’ announcement. ; 
of the board of Toronto-Domin- Dominion Bank's shares rose Brandy Fruit Cake. 
ion, and Dominion’s President from their low of $31 to a high Many industrial and financial organizations give ‘BIRD OF 
Robert Rae will be vice-chair- of $44'2 in late September, when PARADISE” Brandy Fruit Cakes ot Christmas. May we have 
man. rumors of a merger were cir- the pleasure of serving you? 
President of Toronto-Dominion culating widely in financial cir- | 


H. J. CARMICHAEL L. G. GILLETT R. S. McLAUGHLIN THOMAS WILDING will be A. C. Ashforth, vice- cles. The stock closed at $42 on 


Vice-President Vice-President Vice-President Vice-President president and general manager Monday, moved to $42%4 in 
of Dominion. As general man- Tuesday's trading following the THE JOHN McHUTCHION LIMITED 


lager of Toronto-Dominion, Wil- announcement ; 
liam Kerr (now general manager, Sharehviders’ equity in Bank BRANTFORD, ONTARIO 


C7 @ 
[= < X n 10n Bank of Toronto) will be the of Toronto is $24 millions, and in’ —W _——— ; ie eee 
operating head of the merged’ Domimon Bank $21 millions (SCC ——— meee . 


— they make an ideal gift for customers, employees, 
business associates and friends —- a gift you know 


Write today for further information. 


bank. Sg A gee ra gg sat Affiliated for Better Service Across Canada | 


Present directors of the two the issued capital of Toronto- 


Drive Opens In Maritimes, Then The West Duminion, boar. Bot T Chas. to shareholders’ equity i» tne two | DOMINION APPRAISAL CO., LIMITED 


man J. L. Carson resigns that banks. 
Fiscal year-end of Toronto- 


iaonaide expanaion of the|tema have, Deen concentssed” | | P-Neither uf the te banks eon- Dominion wil be Oct-31. Thats | GENERAL APPRAISAL CO., LIMITED 


expansion of the tems have bee in se * ’ : , 
Bat \ Ontario. 7 he Financial Story cerned is taking over the other,” also the uate on which Dominion’s 
ae Ste e said Mr. V; and ! ae year ends. B of T vear end has 
_ | said Mr. Vanstone and Mr. Rae Ye yeat a pee 5s 
4 i Don 3. TI P Bank of Toronto Dominion Bank Toronto-Dominion in a joint statement until recently been Nov. 30, but ff] VALUATION ENGINEERS 
oronto ¢ 1 tn anc ominion ank | ie ost, — € = : < : ee vase . ; ; 7 
Oct 9) became a virtual cer Ne. of Greaches : What's Behind Merger this was changed to Oct. 31 a leronte. Ont. Vancouver, B.C, 
a in agp kang aie In Ontorie 1 ) i 27 ‘The proposed amalgamation few weeks ago, and the bank will 137 Wellington Sv. W. 616 Bute Street, 
Marit TI f Finance Walter Harris offi oe eH - 26 16 42 brings together two strong insti- issue its last annual report for EMPIRE 4.5928 MA. 6647 
Maritimes, The : sneeaes at arti atl In Quebec .... 26 6 s ended Oct. 31, 1954. y pelnnes ees ene “> 


1te-Domin- Cially consented to submission of in Proiries a — 61 31 92 
18 12 30 ng greater service to their cus- 


7 om 
t of the n g Merger of tre Bank of Toronto 


T tutions fcr the purpose of render- the 11 month 
Lloro! 

S. Vanstone 42 amalgamation agreement to in British Columbia 

R Rae. the banks’ shareholders Toto vase ae , ae aoe 

Weedaia, ial Shareholders of the Bank of |. Bank premises : $ 9.722 000 . 566,000 $ 18 288,000 public, The present customers ol 

ie +" : Totol ossets 573,465,000 518,964,000 1,092,429,000 the two banks. the public at 

ve one Toronto will meet Dec. 21 to vote guthosized capital, por $10 0,000,000 10,000,000 30,000,000 - jarse. and shareholders wil! bene- 

Do- on the agreement. Dominiqn Outstanding cepite! a 000,000 7,000,000 3000000 \.,.° ° P eee 

in Bank’s shareholders will meet Reserve (rest account) ...... 000,000 14,000,000 30,000,000 me oe abies : 1 be 

the following dav. Sumplus 321.021 642 462 963,483 le new institution wuiil be 

40.54 30.92 30.64 able to offer its customers, 


icular]s If. two thirds of the sharehold- , Eqvity per shore ' 
' . oi er shore 1953 2.17 1.99 .... through expansion of branch 
olumbia, wi be the ‘ers of each bank approve — and senor ota 57.00 42.75 eve facilities, broader and more effi- 
ig area for expansion of | little opposition is anticipated - cient banking service than either 
- Dominion Following the merger will be submitted to ; ; bank can at present. With an | 
planned to penetrate the Treasury Board (a commit- ' +.. Governor - in- Council. Their'ion is to“ be the present head improved and enlarged nation- 
market. Most of the tee of the Federal Cabinet) and approval, considered certain, will office building of Bank of Toronto wide coverage it will create 
make the merger an accomplished at Bay and King Sts., Toronto. greater competition, not less, in 
fact The Dominion Bank's head office the Canadian banking field and 
building, a block away at Yonge this shou'd result in better serv- 
formalities will be completed be- #4 King Sts., will be retained to ice to business, large and small, 
fore the end of next January, the house various head-office func- and to the public generally. 
establishment of the Toronto- tions of Toronto-Dominion, such “Through their ‘larger capital, 
Dominion Bank will be retro- @5 inspection staffs. the very important assets they 
active to Nov. 1. No steps have been taken yet command and representation at 
The New Shares to integrate staff departments of all points of importance in 
isnt ieiiaieeh wit Keita od the two banks. Canada, larger banks have been 
nag ; ogy , \ able to offer a banking service 
outstanding capital of 1.5 million, “We don't expect to close any | i hon very large 
shares, par $10, of which 800,000 branches for some time Mr. ae “a ‘ ns pene keris i <a 
will go to Bank of Toronto share- Rae told The Post. Within six sr rene aa ; lik : ‘Be - 
holders on the basis of four new Months or a year, a “relatively of Te ; a aes “nay Do re 
shares for three old. and 700,000 iMsignificant number” of branche B ieee a re ' ms d teeth Ap 
will go to Dominion Bank share- —o be closed where there is aed. satan asked. ph 
holders on a straight share-for- oo eee operation and at a higher cost. 
share basis. Valuation of bank premises in ‘pp, amalgamation will result in 
Dividend rate of Toronto- discussions leading to the merger a bank of a size that will enable 
Dominion will be $1.30 per share was based on both fair market it to compete with the largest 
per annum. That is the present value and book value. As the on reasonable terms.” 
indicated rate paid by Dominion Bank of Toronto was founded in Three banks are larger than 
Bank, and slightly higher than 1856 and the Dominion Bank in o;onto - Dominion from the 
the present Rank of Toronto rate 1871, net depreciated values of standpoint of assets. At Aug. 31. | 
< ao adjusted for the share ex many of the banks’ premises are Royal Bank assets totaled $2.854. ‘| 
change. iow. 551,000; Bz } al's : 
“AD OFFICE: Present B. of T. headquarters. ' Head office of Toronto-Domin- Premises of Bank of Toronto arias cnaee eae ae ee. 
= a . . — ——— — merce assets were $1,919,958,000. 
Closest to Toronto-Dominion in} 
s.ze is the Bank of Nova Scotia, 
with assets of $992,408,000. 
“The Dominion Bank and the 
Bank of Toronto occupy an 
unique position in the Canadian |. 
banking picture,” the presidents’ 
statement went on. “Of the nine 
major banks, these two alone 
have grown tc their present size 
through their own efforts, 
Answer this question — How much time do you ae SSNS TS Se ee % 
1 ; 7 merged with another institution. AX) letter! l'yped on a new 
give to your investments each week? — and you “However, executives and di- 7 
; : ‘ rectors estimate that through tl ; , ae igs ; . 
will know to what extent ‘you are relying on luck. proposed amalgamation - oe Remington klectric l'ypew riter, it looks 
10 years in branch development 
will be saved, as geographically impressive, savs IMPORTANT in = an 
; : ss the two branch systems comple- ; 
ment Management requires Continuous supervision ment each other admirably. 
— that it is dangerous merely to trust to luck that In addition, a considerable 
s : # measure of economy can. be 
everything will turn out all right. achieved through joint opera- mands attention, builds prestige and “sells” 
7 tions. At individual points there 
; is some duplication of offices, but . . - 
Our Investment Department is prepared to take much less than might be ex- you and your organization on sight. 
pected.” } 
: “. sae Bank of Toronto’s William Kerr 
full-time responsibility. added, in a letter to sharehold- 
ers, “the contemplated amalga- 
mation is very much in the 
interest of the shareholders, as 
Investment Service. it will lead to a larger and 
stronger institution which will 
be better able to grow and 


prosper with the continued de- THE FIRST 


velopment of our country. 
How Shareholders See It NAME IN 
Officials of several life insur- 


ance companies, whose invest- TYPEWRITERS 


ment. portfolios include shares of 


both banks, told The Post this 
MORE THAN 53 Yea Rs OF reticent. YY FERS ONAL BRR VIC E week that they felt satisfied with 
the merger. 


That investors have been ex- 


pecting the merger announce- 
ment, and that they regard it 
favorably, is shown by the market 


< ab ME A AI ye action of the two banks’ shares 


this year (see accompanying | 


TORONTO — MONTREAL chart). In a yéar in which Cana- 
dian bank stocks generally have 
BRANTFORD — LONDON — WINDSOR — WINNIPES — CALGARY — VANCOUVER been riding high, as indicated by | Send for free booklet “Electric Typing Dividends” (RE8612), 


the climb in the Montreal Stock Remington Rend, 984 Boy Street, Teronto 5, Oatesio 


bert 256 192 448 tomers and to the Canadian 
Robert 


Although it is not expected that 


Seasoned investors know that successful invest- 


eloquent way. Wherever it goes, it com- 


over all or part of your investment problem asa 


Inquire today at our nearest office about our 


PLD RAST LIM Too 





THE BOND MARKET 


Case of the High Grade Bonds 


Disconcerting Drop An Investment ‘Mystery’ 


A drop in high grade bond 
prices had traders guessing this 
week 

The drop was not large—about 
a quarter of a point— and it was 
entirely unexpected, But its 
duration was disconcerting to 
who thought they had the 
figured out 
fell off, Oct, 21 
week, investment 


1 
thi Was Only 


not 


many 
reasons all 

When prices 
and again iast 
men ired that 


normal because of the selling of 
other Government of Canada 


issues to purchase Canada Sav-| 


and Because of the 
end of all but two of 
the chartered banks Oct. 31. 
The banks would to tidy 
up their liquid position for their 
and would 


hag bond 


ings Bonds, 
fiscal year 
on 


want 


yvear-en | statements 
probably be sel 
The sele bonds indi 
viduals wouldn't be enough. in 
itself tu affect the market greatly, 
it Was in conjunction 
with sales by the chartered banks, 
it could have a depressing effect 
on the bond market. Once the 
year-end was passed, the market 

would probably vob up again 
Sut the October came 
and went, and bund prices stayed 
There was ¢ that 


by 


of 


argued, bu 


end of 


vidence 


the banks had been tidying up 
their reserve positicns, all right 
—the volume of short term 
money dried up just before the 
year-end—but there was no 
bounce back in the bond market 
afterward. 

Two weeks is hardly a pro- 
longed period, but because the 
reasons for the drop were thought 
tu sentially temporary, and 
very term, it jolted bond 
into a search 


be e 
short 
market observers 
for new reasons. 


The general outlook has been 


Battles Ahead on Budg 


(Continued from page 1) 
ments functions. The depart- 
mental estimates for 1954-55 were 
turned in to the Treasury Board 
staff at the beginning of this week. 
Between now and Christmas they 
will be carefully examined. 


Economy Salesman 
In the first place John J. 
Deutsch, assistant deputy min- 
ister of Finance, who heads the 
staff of the Treasury Board, will 


By PAUL DEACON 


favorable to a continuation of 
firm bond prices. Observers felt 
that central bank authorities 
here and in the U.S. were likely 
to continue their encouragement 
of low interest rates to help keep 
business activity at a good level. 
The borruwing needs of the fed- 
eral governments in both coun- 
tries should also tend to make 
them lean toward cheap money. 


While U.S. interest rates re- 
main low, there is an advantage 
in keeping Canadian rates in line 
so that there is no pressure from 


try his persuasive powers on the 
deputy ministers of each depart- 
ment. He will try to get them 
to agree to economies that could 
be made here and there. He will 
try to talk them out of the ex 
pansions that nearly all of them 


| traditionally want. 


If he succeeds, the final exam- 
ination of departmental ministers 
by the Treasury Board itself 
will be that much easier. But in 
any case it is the Cabinet min- 
isters of the Board who decide, 


with each departmental minister, 
what the level of expenditure for 
next vear should be. 

The Treasury Board is a stat- 
utory committee of Cabinet unde: 
the Financial Administration Act 
Its chairman is the Minister of 
Finance, and Walter Harris is 
meticulous about his attendance 
whenever he ts in town (which is 
nearly always), His staunch lieu 
tenant, as formerly D.C. Abbott's, 
is Revenue Minister McCann. The 
other four members at the pres- 
ent time are Labor Ministe: 
Grege, Justice Minister Garson, 
Veterans Affairs Minister La 
pointe and Transport Ministe: 
Marler. 

Most of the other 
the Cabinet are alternates on the 
Treasury Board. Its quorum is 
three, and most méetings consist 
of four or five ministers. The most 
frequent attendants, besides Mr, 
Harris and Dr. McCann, are Mr. 
Gregg, Mr. Lapointe and Mr. 
Pickersgill. 

When they start examining 
partmental estimates in the next 
few weeks, the inescapable dilen 
ma thev will face is that any 
stantial pruning of expenditure 
to mean lopping off 
of the functions which Govern 
ment has been performing. Fo 
the first time they will have 
fore them, beside the estimate 
expenditure, a full report on the 
staffing each department. If 
they succeed in reducing the bu 
ness be done in any depart- 
ment, thev.will by the same stroke 
reduce the staff 

>" 


of Uranium Processing Plants she 


ivi! 


INSURANCE AND 
TRUST COMPANY 
SHARES 


Bought — Sold — Quoted 


frm trading market- 
Trading Departine nt each have 


sears experience 


in these issues, 


We 


principals 


mainiam 
im our 


r twenty-tive 


lf vou desire 


telephone or tele eraph, collect. or write 
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hear 
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May 


mlormation of 


Intercity Securities Corpo ‘ation 
Limited members of 
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TORONTO 


nent Dealers’ {ssor tahion 


EMpire 3-580! 
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Member 
330 BAY ST. 
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ANNOUNCEMENT 


CHANGE OF ADDRESS 


R. M. WAY and COMPANY LIMITED 


CONSULTING PROFESSIONAL ENGINEERS 


ON 
MINE AND MILL DESIGN 


1 
KCI 


of 
of 


Specializing in the Development and Construction 


renowned reluctance to 
ervants Is 1 
reduction 


otan 


‘ 


t of 


“a¢°] ' 
siacie iO 


over a pet od, because tl} 
tur now running 
14 With sufficient flexib 
staff around, al! the 
i be 


those 


W. J. DALY, B.Sc., P.Eng. 
Chief Metallurgical Engineer 


METALLURGICAL 
Investigations 


over is 


moving 
ceivable reductions coul: 
simply by not replacing 
leave. 


and G. R. BEAVERS, P.Eng. 


Reports Chief Mechanical Engineer 


. . H. HANSON 
Field Superintendent 


But most realistic ob 
that a check to expansio: 
actual reduction, i 

expected in the 
real bite of 1 
proposed 


the 


eryve 
Design 
° than an 


ond B ANGUS, B.Sc ° P.Eng. best to be 


Asst. Metallurgicol Engineer vear. The 


, technique — 
GEORGE, P.Eng. Deutsch, head of 
Chief Droughtsman 


Supervision 
of Mining and 


Board staff, approved by Mr, Ab 


bott last spring, and warmly sup 
ported by his successor, Walt 
Harris — is to impose a fixed staf! 
ceiling which must be held 
throughout the coming fiscal year. 


Milling Plants 


R. M. WAY ano COMPANY 
LIMITED 


696 YONGE STREET 
TORONTO, CANADA 
RUSSELL M. WAY, ME., P.Eng 
PRESIDENT 


A New Approach 
Until now Parliament has been 
presented in the estimates each 


¥ 


year with a detailed list of staf! 
positions which was something of! 
a bluff. Actually department 
have been able to come to t! 
Treasury Board at any time 


i matter of record only. Ne 


This appears as public offering 
is being made of these Debentures. 


Ventures Limited 


$6,000,000 
42% Fifteen Year Sinking Fund Debentures 


due October 1, 1969 


(wich transferable stock purchase warrants) 


$1,500,000 
414% Serial Debentures 
Due October 1, 1955 - 1956 - 1957 


Price 100% 


This financing has been arranged privately through the undersigned. 


Nesbitt, Thomson and Company, Limited Lehman Brothers 


} Gardine: 


iW 
| General Motors of Canada 


| head cities 
Fort William. 


this source toward a higher pre- 
mium on the Canadian dollar. 
Canadian exporting industries 
suffer from any increase in the 
premium, as do industries serving 
the domestic markets in competi- 
tion with foreign producers. 

The immediate pressure for the 
U.S. adm nistration to keep the 
economy in high gear disappear- 
ed with the election this week. 
Some investors might have rea- 
soned that this might remove 
simultaneously one pressure to 
keep interest rates down, and this 
might have lessened their willing- 
ness to hold bonds, or buy them, 
at current levels. 

Many investment men were in- 
clined to feel the drop might not 
be too significant. But their con- 
fidence in earlier forecasts was 
shaken enough to make them 
eager to discover the answer to 
the puzzle. 


et Cuts 


the year and plead for more staff. 
Since in the nature of things no 
single “vote” can usually be spent 
the very limit, the savings 
which ought to have 
could easily be transformed into 
new staff, And if the department 
itself couldn't find the money, the 
Department of Finance had 
“General Salaries’ vote of $l'2 
millions. A good many “staff” 


to 


could be hired even out of that, | 


specially if it was toward the end 
of the fiscal year; and in future 
years they showed up as one of 
the additions to the departmental 
estimates — a built-in increase. 
The weakness of this year- 
round appeal to the Treasury 
Board, it is now argued, is that 
departments could frequently 
show a cast-iron case where work 
had indisputably increased be- 


yond the capacity of their staff. | 
And so they would get extra staff, | 
— well, hardly | 


But they never 
ever — reported the places where 
the work had decreased and staff 
had become redundant. So _ it 
tended be constant increase, 
with counterbalancing de- 
crease 

The idea behind the new ap- 
proach of the Establishment Su: 
vey is that the staff will be fixed 
for all relation to the 
functions for which’ Parliament 
votes money to each department 
And np appeals for additional 
staff will be heard thereafter. 
Each department will have to 
adjust its staff to in- 
crease where necessary and de 
wherever staff can be 
spared. And the General Salary 
vote of $1!» millions will be dras- 


reduced 


to 


no 


once in 


own 


50 as 


crease 


tically 

If ministers back the idea 
with the ruthle which 
now intended, there wil] only be 
one future occasion between now 
March 1956 when staff 
will be considered. That 


up 
ssness 


Is 


and 
creases 


resulted | 


al 


In- | 


ilian purposes were to be reduced 
in the next budget, economies 
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Wood, Gundy & Company 
Limited 


Kitchener 


Winnipeg Vancouver Saint John Quebec 


Hamilton 
Victoria 


Toronto Montreal 
London, Ont. 
Calgary 


Regina Edmonton 


New York 


Ottawa 


London, Eng. Chicago 


would have to be great enough | 


to offset a whole list of inevitable | 


| increases. Among them are these: 

—The growth of social service 
payments, which goes with the 
increase in population. Family 
allowances, for example, cost 
$320 millions in. 1951-52; $334 
millions in 1952-53; $350 millions 
in 1953-54; and are estimated at 
$366 millions for the current 
year, Actually they must, be 
higher again next year. 

—Provision of government ser- 
vices expands, also, with the 
growth of population, and spe- 
cially with the increasing ur- 
banization. 

—In the coming vear it will be 
politically necessary—and some 
would say it will be economical- 
lv desirable—to increase expen- 
ditures on public projects which 
will provide some stimulus to 
economic activity. The adminis- 
tration of the spending depart- 
ments concerned with such pro- 
jects—notably Public Works and 
Transport—will be strengthened 
to deal with as many as possible 
efficiently, 


When you stack all these up, 
the chance of getting a net reduc- 
tion in civilian expenditures 
seems pretty slim. But Finance 
Minister Harris and his staff say 
they are determined to try. If 
they don't succeed, at least they 
would like to show that they had 
a good try, 


will be when Supplementary Es- | 


timate 
1955, 


It the total expenditure on civ- 


The Scramble 
To Sell Gas 


(Continued from page 1) 
provincial Utilities (headed by an 
Ottan are now exploring 
possibilities extending com- 
bevond Ottawa | 
and cities 
Toronto 
is now 
towns 


a group 
of 
pany operations 
other towns 
between the capital and 
Union Gas Co, of Canada 
planning to serve al] the 
municipalities lying north of 
a proposed gas pipeline 
ing the Dawn township 
field and Hamilton, 
Several franchises have already 
obtained and negotiations | 
on with a view to 
securing the remainder, Con 
sumers’ Gas Co. Toronto 
believed ready to extend its dis 
tribution territory to take in} 
Oshawa and communities to the} 
north present franchiss 


to serve 


and 
connect 
storage 


vecn 


ure pomg 


ol is 


ol ine 


area, 


Other Companies 

Lakeland Natural Ga recent- 

furmed Ontario distributing | 
mpany headed Toronto | 

executive 
- is seeking to sign up 
Eastern Ontario centres 
Belleville, Trenton, Cobourg, 
Kingston, Brockville, Port Hope, | 
ete, 

Merchants Gas—headed by R. K 
McConnell, To: brokerage 
house partner—has entered into] 
agreements with some Eastern 
Ontario towns = and now 
attempting to sign up others 
Intercounty Natural Gas, with 

A. Wecker, president of | 
Sena- | 
tor G. P. Campbell J. W. McKee 
head of Stone & Webster Canada | 
Ltd. and E WwW. Bickle, Toronto 
investment house official on the! 
board, are seeking sign up| 
Eastern Ontario municipalities 

Northern Ontario N Gas 
headed by Ferris interests of 
Seattle, Wash, are seeking gas 
franchises throughout Northern 
Ontario including Kirkland Lake, | 
Timmins, North Bay, Sudbury 
etc 

Great Northern Gas 
serve Sault Ste. Marie and 
rounding area. 

Newgas Ltd., headed by Francis 
Shaw, Sarnia pipeline builder, 
wants to serve the town of Owen 
Sound. 

Twin City 
formed and also 
Shaw, seeks to serve the Lake 
of Port Arthur and 


by 


brokerage George | 


such “as 


onto 


is 


tural 
avurai 


seeks to 
sur- 


being 


Gas — now 


Dominion Natural Gas, long 
established gas distributing firm 
in Western Ontario, has plans to 


| extend its scope of operations, 


are put forward in May, | 


from Vou 
Rome, Italy. 


headed by | 
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Owned and operated by Terminal Warehouses Limited, Toronto 
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‘ aa 
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Shadows of the ( olise urmh to 


conversation in tiv 
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the lips and in the minds of thousands of Romans. 
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nation 


r citizens. Above all, the Scagram Cs inlany new 


friends for ( anada by bringing ' ' wierst ding of 
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things Canadian to peo f other lands. 


Che House of Seagram 
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peemrenttee Plan $14 Million Issue . 
Bisa a ee To Do uble Dr den Out ut Wait-W atch P. eriod Ends— 


Pier , Ce MaeNab Takes Some Profits 


Seperviced INCOME Fund Dryden Paper Co. plans to; Net profit this year has been 
For the first time since the middle of May this year, MacNab’s 


MANAGED INVESTMENT 


CANADA SAVINGS BONDS 


Aporox. $4.01 f unit.* 
pers w undertake $14 millions of financ- | ahead of the 1953 level, the total | THE BEST INVESTMENT AVAILABLE TODAY 


Supervised GROWTH Fund 
ae eee ee ing in connection with a proposed | for the 11 months ended Aug. 31 | 


Supervised AMERICAN Fund 


Approx. $5.00 per wnit.* 


(For Canadian Investors) 


*Send for 

this PREE 
LITERATURE 

on the many 
advantages of 
Supervised 
Fund ownership 
ond how “‘no 
sales loading 
chorge” can 
meon importont 
savings for you. 


Without obligation, please send me 
information on “Supervised lnvest- 
ment Funds”: 


NAME 
ADDRESS 


H. C. FLOOD & CO. 
LIMITED 


Investment Dealers 


360 St. James St. West 
PL. 4871 — Montreal 


PPPPLELEL EL ORL LOL LLELE LLL 


JEWELLERY APPRAISALS 


for insurance or probate purposes. 
Gem stone identification. 

H. FORTH & CO. LID., 284A YONGE 
ST., TORONTO 


THE GEM LAB. 


By appointment only—EM. 3-9592 


We do not buy o 
therefore all opproisals 


Jewellery, 
cre unbiased 


sell 


jand the 
; bonds and debentures now out- 


000 
available to 92,000. 


$11.6 millon expansion program 
‘etirement of $4,650,000 


standing. 

The new issue is understood to 
consist of 4°4‘c debentures, of 
which $342 millions mature 
serially Dec. 15, 1958-64 and $10'2 


‘| million sinking fund debentures 
come 
|serial issue has been placed pri- 
| vately and the sinking fund de- 
| bentures are expected to be offer- 


due Dec. 1974. The 


15, 


ed at par. 

The expansion program at 
Dryden will increase the com- 
pany’s annual capacity by 1958 


to 142,090 tons of saleable prod- 


ucts (72,009 now). The increase 
will come entirely from expan- | 
bleached and unbleached 
kraft pulp capacity, from the 22,- 
tons of market pulp now 


ion of 


After the war, the company 


undertook a program to increase 
its capac'ty 
—— pulp into paper and paper prod- 
ucts, as well as its pulp capacity. 
The result has been that Dryden 
cah now convert 70% of its pulp 
into paper. 
facture 
1945 had been 
ally, only half of it paper. 


for conversion of 


Capacity for manu- 
of finished products in 
29,000 tons annu- 


With the new program empha- 


sis would appear to be shifting 
again to the pulp side of the busi- 
ness. 


Christmas Gifts... 


Let us solve your gift problem with distinctive gift packs 
of aged cheese, home-made preserves and Hickory- 
Smoked Hams, Bacon and Turkey — beautifully packed 
in festive boxes and baskets. 


Never sold in stores — unconditionally guaranteed — 


many satisfied customers. 


Send for free catalogue 


CANADIAN 


CHEESE 


CLUB 


Birchwood Farms, 


. 8-4831 RR 


#2, PORT CREDIT 


Ontario. 


amounting to $888,598, compared 
with $817,887 for the full year 
ended Sept. 30, 1953. The 11 
months’ net profit is after depre- 
ciation of $965,000, up from the 
$799,054 provided in the full 1953 
fiscal year. 


Earnings before depreciation 
and taxes in the current period 
were $2,978,000, compared with 
$2,706,000 in the full 1953 fiscal 
year. 

Anglo-Canadian Pulp & Paper 
Co., Quebec City, holds virtually 
all Dryden’s common stock (214,- | 
271 out of 215,000 outstanding at 
last report). The bonds and de- 
bentures to be retired include 
$1,050,900 4°: first mortgage 
bonds due 1961; $1,350,000 4% 
bonds due 1965; and $2,250,000 
544% sinking fund debentures 
due 1966, 


Although Anglo-Canadian Pulp | 
& Paper does not guarantee its 
subsidiary’s debentures, it under- 
takes to make sure Dryden has 
sufficient funds with which to 
complete its expansion program. 


|Dryden plens to finance any of 


the expansion not covered by the 
debenture issue out of its general 
corporate funds. 


a | 
Offer $12 Million 
N.S. Debentures 


An issue of $12 million 314° 
debentures of the Province of 
Nova Scotia was offered this 
week by a syndicate headed by 
McLeod, Young, Weir & Co. Of- 
fering price on the debentures, 
which mature Nov. 15, 1970, was 
98.25. 

Proceeds will be used in part 
for refunding $6,485,000 deben- 
tures which have been retired. A 
further $3,015,000 will be used for 
expenditures on $400,000 
toward the province’s share on 
the TranseCamada Highway con- 
struction; $600,000¢for bridges and 
ferries; and $1.5 million as an ad- 


roads; 


| over the value as at Sept. 15, 1954. 


manager hag made changes in his client's portfolio. 
Up to now, he has been content to wait, keeping a careful eye on 


the gradually mounting profit line, watching the moves in the market 


generally and in the stocks of the various companies in which his 
client is interested. 

Nov he has decided on a policy of accepting profits gradually 
on the common stocks which he thinks are overvalued, and putting 
the proceeds into preferred stocks in order to take advantage of the 
20% tax allowance on dividends. 

Accordingly, MacNab’s manager has sold 60 shares of B. C. Power 
common and 50 shares of Consumers’ Gas Co., realizing a profit 
of $687. With the money he has bought 25 shares of B. C. Electric 
415% preferred and 25 shares of Shawinigan Water & Power 4% 
preferred, increasing MacNab’s indicated annual income by $6.25. 

MacNab Account Transactions 
PURCHASED 
*Amount 


$1,260 
1,210 


Cost per share 
$50 


Security 


Cee eeeeeeearee 


No. of 
Shares 
60 Bp. © 
50 Consum 
Note: Transactions made 
*Commission taken into 


*Amount 
$1,332 
1,135 


Selling price 


$22 50 


pee 


Statement of tris transaction 
enclosed herevith. Your in- 
dicated annual income has in- 
creased from $1,239 per annum to 
$1,245.25, and a cesh balance of 
$119.70 remains in your capital 
account. A profit of $687, after 
deducting $33 commissions has 
been realized on this sale, 

Here the position of the 
MacNab account before the latest 
transactions: 


MacNab’s Manager Says: 

A valuation of your account, as 
at Oct. 15, is enclosed herewith. 
The value at that date, $28,895.20, 
shows a slight increase of $43.75 


is 


Reviewing the indiv:dual sec- 
urities in your account indicates 
trat you have substantial profits 
in all of your common stocks, 
moderate profits on your prefer- 
red stocks, and a profit in three 
convertible corporation bonds, 
with a Joss in four. 

It will be my to accept 
profits gradually from now on in 
those common which, in| 39 penkotNonnem 
my opinion, are overvalued, and! 60 2 P UT vee 
place the proceeds in preferred : we aS 
stocks that you may receive iadian Pac, Railway 
the advantage of the 20‘ tax ee eae 5 iS 
allowance on dividends. tional Nickel 

Following this J 
today sold 60 
common at $22!'2 1 50 shares 
Consumers’ Gas 
at $23; purchased : 
Electric 442% preferrs 
value) at $50, and 25 
Shawinigan 


1S 


MacNab Account Stands: 


No. of 
Shares 


*Market 
Per Sh. 


policy Cost 
Per Sh. 


stocks, $434 
23'2 
43 
1475 
26 
24 
32 
47 
on 
have oa 


Wer : Powell River ......c2 269 26'2 


so 


Toronto 


RC 

5. ©. Preferred Stocks 
1 ($50 par f dia Atlantic Sug. A 
as ‘ il Tob »4 
hare 1) AbitibiP.&P. 


aap : ; 
Water and Power Co $25 p.v. 4'2% pd. ee 


24'2 


PAYING 314% INTEREST FOR 12 YEARS 


CAN BE CASHED ANY TIME AT FULL PACE VALUS 


ANY INDIVIDUAL MAY PURCHASE 
UP TO $5,000 OF THESE BONDS 


YOUR ORDER MAY BE PLACED AT ANY 
OF OUR OFFICES 


BELL, GOUINLOCK & COMPANY 


MONTREAL 


PHONE: MA. 3224 PHONE 


CPR Revenue 


Shows Increase 


MONTREAL (Staff)—Monthly 
net revenue of CPR for Septem- 
ber showed an increase over the 
corresponding month of the pre- 
|} vious year. 

The railway 
ber net was 
still left net 
first nine month 
lions from the 1953 nine 
total. 

During September, gross 
ings amounted to $35.7 
compared with $39.3 million 
the same month last year 
ing expenses, 
were $3.8 millions 
September, 1953. 

Here 
taxes and other 
not included: 


Month of September 


system’s Septem- 
up $192,000. This 
earnings the 
down $2.4 mil- 


-months 


for 


en907 
at do2./ mi 
} a 
iower tnar 

eakadown, 


is a detailed b: 
I are 


ixed charge 


Decrease 


LONDON 


LIMITED 
25 KING STREET WEST 


TORONTO 
TELEPHONE BMPIRE 4-2236 


WINNIPEG 
PHONE: 92-7561 


HAMILTON 
PHONE: JA 7-857) 


KITCHENER 


7-5152 PHONE: 2-2428 





| KERNAGHAN & Co. Limitep 


Membera: The investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Wooiley W. W. Davison 
K. W. Sutherland Willis 


4 
2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


J. F. 
Toronto 


EM. 8-4894 
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New Issue 


ARGUS CORPORATION LIMITED 


$2.40 Cumulative Convertible 


Second Preference Shares 
$50 Par Value 


Kach Preference Share convertible into 2 2,4 
Common Shares to Nov. 1, 1959 and 2 Common 


to Nov. 1, 1964. 
PRICE: $50 to yield 4.80% 


Shares 


vance to the Nova Scotia Power 4: for 7 9; 
= = 4 ) i € SUV ar Valu t v4 J , 
Commission 4 preferred \§ pa ; ) a Convertible Corporate Bonds ; 
mm 1on, $42 ' AbitibiP. & P 4 61 100 « 
tO, . wt 4 i i0 10: 
- B. C. Forest Prd. 5°; /62 109 
B ti Tract 4) 98 


U.S. Firm Buys oe Gent Leeue Oil $°/a8 100 
General Sprin 


& Cl 4 61 100 96.75 
Canadian auto indus- 


1 v ile 4 66 .. 100 95.95 
rr Cash 
Ger 


requ 


DENTON 


Prospectus available upon 


BURNS BROS. & 


Limited 


b Text 95.25 9 mos. ended Sept 
& ; oe ° s 122.20 
< Current market value of fund . $28,895.20 
Capital gain . $18,895.20 
Capital Gain 188.95 
Anrval income .. $1,259.00 
Vield on Orig. 12.39% | : 


I I e Oct. 1 


507 Place d’Armes, 
Montreal 


Winnipeg 


14 King St. W., 


Toronto 


114,064,218 353,2 


} 
eral Ottawa 
S10.000 ... 


1954. 


ng roc , Kitchener, 
been purcl od by 4 erican 

Metal Products Ltd 

also an automotive 

| facturer. 

Through the acqu 

| eral Springs, the Det: 

new 


Bank of Montreal 


Rights to Subscribe for Additional Shares | | 


CANADIAN 


Johns-Manville 
CO. LIMITED 


ASBESTOS, QUEBEC 


NEW BABCOCK BOILER 


ANK OF MONTREAL has offered to its shareholders of record 
| at the close of business August 16, 1954, Rights to subscribe for 
additional shates at $30 per share on the basis of | share for each 4 
shares held. The Rights will expire on November 26, 1954. 


| introduce its 


PROVIDES 


We recommend that existing shareholders exercise their Rights and 
that other investors wishing to acquire shares either do so by pur- 
chasing shares on the open market or by buying the Rights to permit 


them to subscribe for shares. 


The facilities of our organization are available to those shareholders 
who wish to exercise or to sell their Rights and to those prospective 
shareholders who may wish to purchase the shares of one of the 
principal banking institutions in the world. 


Complete information is available at any of our offices. 


McLeop, Younc, Weir & COMPANY 


LIMITED 


276 St. James Street West 
Montreal | he firm 
Telephone: HArbour 4261 { 
London Hamilton Vancouver 
Quebec New York 


to operate unde) 
W. Brown 


50 King Street West 
in 1940. 


Toronto 
Telephone: EMpire 4-0161 
Ottewa Winnipeg 

Calgary Kitchener 


TOWNSHIP OF 
$930,000 41, ani 
debentures t 

by Bankers Bond rp. 
g J. L. Graham & Co. ar 
Findley, Coyne, on behalf 
Midland-Penetanguishene 
High School Board, 


Advertisement 


| QUIT DOODLING 


A smart and unusual 6) ayn cpu 


Bi 


* 
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cr business Gift... 


Canadian Historical Sailing Vessels 


Portrayed on Wall-plates by 


S~DGWOOD 


Here's a gift to gladden the heart of any 


man who's dreamed of pacing a quarterdeck. 
Designed and drawn by Rowley W. Murphy 
—famous marine authority and artist— 


these symbolic “Ship Plates” for wall 


. *. 
decoration will be welcomed as a thoughtful, 


out-of-the-ordinary gift by your clients. 


Set of 4 


(Complete with Wall-hanger Attachments $10.00) 
The ‘Griffon’ 1679 
The ‘Mathew’ 1497 
*H.M.S. Discovery’ 


*‘Bluenose’ 


Address all enquiries to: 


JosiaH WEDGWOOD « SONS (CANADA) LIMITED 
Eight Sixty- Three Bay Street, Toronto, Ontario 


| Doodling they call it 
| somebody 


ithat I 


$3000 


By a Wall Street Journal 
Subscriber 


I'm a commuter. I used to make cute | 
pencil sketches in the margin of my 
newspaper while riding to work 
Then one dav 
of The Wall} 
sear next to | 
1 got so interested 
doodle. *I found a 
{ mv 


left a 
Street Journal 
me. I picked it up 
forgot to 
of ideas 1 
business. I found an iten 
me some tax me I've been 
| reading The Journal since. It} 
s a | newspaper. The 


remarkable 
| extra income it helped me earn in just 
more 


copy 


on the 


couple coul se in 
that saved 
nev 


ever 


The Babcock 


. ' : 
one vear adds up to slightly 


than $3,0 


This story is typical. \ will 
surprised at the many practical ways 
Ihe Journal helps vou in your busj- 
gess and personal life. If u think | 
The Wall Street Journal is just for | 
millionaires, are wrong. It is a 
wonderful aid to salaried men makir 
$7,000 to $20,000 a vear., It is val 
able to owners of small business 
concerns. It can be of priceless bene- 
fit to ambitious young men. 


The Wall 


he 


vou 


Street 


eae fe STEAM FOR PROCES 

Do teteeteeal ty Shes incon, R PROCESS 
complete business DAILY. Has largest 
staf of writers on business and finance. 


The only business paper served by all | 
four big press associations. It costs | 
| $20 a year, but vou can get a Trial 
Subscription for three months for $6. | 
| Just tear out this ad and attach check 
| for $6 and mail. Or tell us to bill you. 
Address: The Wall Street Journal, 44 
Broad St., New York 4, N.Y. 
CFP-11-6 


Type G "INTEGRAL-FURNACE” 


Boiler recently installed in the Johns-Manville Power 
House, assures continuous operation in cases of 
scarcity of one of the fuels and gives a maximum 


economy of operation by selection of fuel in the 


BABCOCK-WILCOX AND GOLDIE-McCULLOCH LIMITED, GALT, ONTARIO. 


fluctuating price market. The boiler is fitted with a 
tubular air heater. The unit is fired with a “Babcock- 
Detroit” Roto-Stoker and 2 burners for alternate 
oil firing. Designed steam capacity 25,000 Ibs. 
per hour at 175 psi. 


We Be tate Lee tt) Bae rT eT a VANCOUVER 


1D gree tr erat int oad ina 
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The Editorial Page 


Lets Have No More Delay 


It is regrettable to see the progress of any 
national project slowed down, no matter how 
many reasons there maybe for the slowness or 
how valid these may be. It is all the more re- 


grettable when the project is as important as the 


Trans-Canada Highway. 

When the agreement under which Ottawa 
and the various provinces would split costs 50- 
50 was signed in 1950, the target date set for 
completion of the project was the fall of 1956. 
It is obvious now that even half the job won't 
be finished by then. 

It is also obvious that the target date was 
unrealistic. From past experience, it should have 
been evident that there would be hitches in 
co-operation between the federal and provincial 
governments. 

So far, approximately $100 millions has been 
spent to complete about 1,400 miles. Of this 
amount, Ottawa has put up roughly $50 millions. 
That is one third of the amount made available 
for the highway by the Federal Government. 

Only in Saskatchewan is there even a remote 
chance of finishing the highway by next fall, 
But there are few provinces where a trans- 
‘provincial highway was needed more than in 
Saskatchewan or where it is easier to build. 

If there is to be any blame for slowness, it 
must be laid on the provinces. It is the pro- 
vincial governments that must do the actual 
building. Nova Scotia didn’t join the other pro- 


Nature Warns Us 

In the post mortems which have followed the 
recent flood in Southern Ontario much has been 
heard about various systems for warnings. 
Weather men and hydraulic engineers, it is sug- 
gested, along with elaborate equipment, should 
be posted in vulnerable areas to tell people 
when high water might be expected. 

Something may be necessary and justified 
along this line in a few areas but surely nothing 
elaborate. After all nature, herself, is certainly 
definite enough in her warnings. 

Floods are always preceded by either ab- 
normally heavy rains or a sudden spring thaw 
ora pesatduation of the two. In this flood control 
business there are much better ways of invest- 
ing public money than in elaborate and costly 
systems of last-minute warnings. Our main 
effort should be aimed at prevention. 


It Will Stand By Itself 


The other night, we heard a speech in which 
busines sman prefaced a remark with the 
eee se “if you believe in the private enterprise 
: eile it’s unwise to imply that support of 
the private enterprise system requires an act 
of blind faith—a willing suspension of disbelief. 
Private enterprise isn't a religion; it’s a me- 
chanism for producing goods—and the most 
efficient one the world has yet devised. There's 
no need to take that assertion on trust; the 
experience of this continent demonstrates its 
validity. 

Most Canadians prefer the system of private 
enterprise because it works, not because it’s 
surrounded with an odor of sanctity. The great 
appeal of the system is its efficiency, and the fact 
that it’s the only productive pattern fully com- 
patible with liberal democracy as we know it. 
If businessmen insist on placing private enter- 
prise in the category of religion, they have to 
compete with other economic religions, many 
of them much fancier. 

Most of these fancy economic religions gain 
their adherents by attacking private enterprise 
—not as it is today, but as it was 50 years ago, 
when it was much less efficient, from the aver- 
age man’s point of view, than it is now. When 
Marx was writing, for example, the limited 
liability company as we know it, didn’t exist, 
and the average man had no hope of ever be- 
coming a capitalist himself, The rise of the small 
investor has made an enormous change in the 


There’s at least some ground for be- 
he'd 


system, 
lieving that if Marx were writing today, 
be a private enterpriser himself. 

This flexibility and adaptability of the 
private enterprise system is another source of 
its strength; it’s derived from the fact that 
private enterprise is not a dogma—not a doc- 
trinaire approach to economic life, but a prac- 
tical method of getting jobs done. Turning 
private enterprise into a religion is the surest 
to kill it. 


A Healthy Interchange 


In the last year nearly half a dozen men at 


way 


Ottawa have left public service to enter private - 


business. The most recent of these is David. 
Mansur, president of Central Mortgage and 
Housing Corporation. 

Since he went to Ottawa just before the war, 
Mansur has made the greatest contribution of 
any single man to the housing field in Canada. 
In his new position as president of the Consoli- 
dated Toronto Development Corporation which 
owns the vast Home Smith properties on the 
western outskirts of Metropolitan Toronto, Mr. 
Mansur will be in the position to make enother 
noteworthy contribution to city-making. 

Government business and private business 
have different roles. But both can learn much 
from each other. During the last war Ottawa 
recruited scores of top officials from private 
business. Since then there has been consider- 
able recruiting the other way. Both sides should 
gain from the interchange of personnel. 


Election Did Not Solve It 
With the Congressional election over, Presi- 
dent Eisenhower must now turn his attention 
back to the problems of administration which he 
has laid aside during the campaign. 

It seems unlikely that the change of pace 
will afford him any relief. Sitting right on his 
doorstep, for example, will be the farm surplus 
problem, which got a thorough going-over dur- 
ing the campaign. The voting may have given 
the President a clue to the wishes of the elec- 
torate on the subject of farm policy, but it hasn't 
suggested a way out, since the only way out of 
the present impasse is by routes blocked by 
political barriers. 

In the current issue of Lloyds Bank Review, 
Professor Karl Brandt reviews the problem of 
American farm surpluses, tracing their develop- 
ment from the 1930's onward. He draws atten- 
tion to the many unexpected consequences that 
have followed attempts to maintain farm in- 
come. 

Professor Brandt ends his survey on a note 
of moderate cheer when he reports that the 


/ 


vinces in agreement until last year. Quebec 
hasn’t yet agreed to come in. 

Criticism in this case comes easily. There 
have been, however, real stumbling blocks. Ma- 
terial shortages brought on by the Korean war 
meant serious delays during the first two years 
of the agreement. Excessive rainfall in many 
areas during the past two years has seriously 
hampered road building activity. In the light 
of all this, progress on the highway cannot be 
too extensively discredited 

It is no less important now, however, than it 
was in 1950 to have this national “main street” 
completed as soon as possible. 

The loss in tourist revenue—by Canadians 
forced to detour through the United States when 
motoring between Eastern and Western Canada 
and by U. S. visitors who should spend more 
time here if there were a good east-west road 
in this country—is impossible to assess. There 
is also the Cahadian east-west trucking that 
now must go through the U. S. 

Equally important to loss of revenue is the 
effect on national prestige of having to depend 
on another country, no matter how friendly, to 
provide us with a usable east-west traffic artery. 

There are good reasons why Canada hasn't 
yet built a modern highway from coast to coast. 
There is no reason, however, why the utmost 
energy should not be expended in providing 
this very necessary item as soon as humanly 
possible. 


Government's experts anticipate a balance be- 
tween supply and demand by 1960. This view, 
he says, has much evidence in its support 
provided politics do not interfere. 

Politics has already interfered, of course, 
with the move to eliminate rigid supports. Be- 
tween now and 1960 there are three U. S. 
elections. There is no hope of achieving a 
balance of supply and demand in. agricultural 
products unless a politically feasible formula 
can be discovered. The pursuit of such a 
formula is one of the Administration's most 
urgent and most difficult tasks. 


The Strategy Could Backfire 

The United Autoworkers union has accom- 
plished nothing yet with its strikes against the 
Ford Motor Co. except to keep about three 
weeks’ wages out of its members’ pockets. 

Not content with this, however, the union 
has now put itself in the position where it may 
have to commit a similar folly with the big 
Chrysler plant in Windsor. 

If the conciliation report on the Chrysler 
dispute contains another no-increase recommen- 
dation, the union won't have much choice. It 
could hardly accept this as a settlement in one 
plant when it had called a strike over the same 
issues a few weeks ago. 

If the UAW did accept a no-increase 
commendation at Chrvsler, there would be tacit 
admission that it had been wrong in the strike ; 
Ford. 

But part 


re- 


of the union strategy at Ford has 
been to strike just when new models were be- 
ing prepared. Under increasingly competitive 
market conditions, stoppage of Ford production 
lines was designed to favor other producers and 
thus pu indirect pressure on Ford to settle. 

If Chrysler lines are stopped too, however, 
the union strategy could backfire. Chrysler's 
position is not what it was a few years ago. This 
was to be the vear in which the former position 
was to be recaptured. A strike at this vital time 
in the company's development could be the last 
straw. 

In attempting to cripple these companies, 
workers are crippling themselves first. 


Should Work Both Ways 


Logically, there should be some hope for tax 
reductions when the next Canadian budget 
rolls around. 

Mr. Abbott, in his former role as finance 
minister, justified the government's surplus each 
year on the grounds that a wise government 
should, if anything, overtax in prosperous times, 
in order to be able to give tax relief to the 
citizens when there are clouds on the economic 
horizon, The taxing power has been used to 
dam up consumer demand in years of scarcity, 
and the implication has been that it would be 
used to encourage consumer demand in times 
when goods were plentiful. 

The Canadian people have accepted the logic 
of these arguments, judging by the returns at 
the last three general elections, Now, however, 
taxpayers will be expecting to see the other side 
of the coin—a willingness on the part of the 
government to give tax relief if earnings of 
individuals and cérporations seem likely to turn 
downward. 

It's to be hoped that Mr, Abbott's translation 
to a higher sphere won't break the continuity 
of this particular government policy. This is 
not a good time to make a fresh start with new 
and different fiscal theories. The logic of the 
fat years must be carried forward into the lean. 


Happier, Healthier, Wealthicr 


It's bad for the individual and bad for the 
community when a man is forced to retire simp- 
ly because the calendar says he is 65, That 
opinion comes from Dr. Ian Macdonald of To- 
ronto’s giant Sunnybrook Hospital and it was 
voiced in a panel of specialists discussing the 
problems of the aged in Vancouver the other 
day. 

From the standpoint of health, 
and physical, says Dr. Macdonald, compulsory 
retirement has nothing in its favor. We are liv- 
ing far longer than our parents and grandparents 
did, he pointed out. We do not age at the same 
rate, and it is not healihy mentally for still able- 
bodied men to be consumers and no longer pro- 
ducers. No normal person enjoys the role of 
drone, 

Dr. Macdonald might well have added with 
no fear of contradiction that from the standpoint 
of economics, rigid compulsory retirement is 
thoroughly unsound too. 

If everyone over 65 in Canada were turned 
out to pasture today, a lot of us would soon find 
ourselves in a bad way for the simple reason that 
there would not be enough people left working 
to provide food, shelter and other necessities. 
And as the percentage of older people continues 
to rise the problem of supply would get worse. 

Many people are happier and healthier to 
keep on working for a long time after 65. And 
the rest of us will be happigr and healthier too, 
if they continue to do so. 
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TO THE YOUNG MEN and women 
in the office of United Airlines in Port. 
land, Oregon, we are Exhibit A in the 
matter of ticket complications. Pleas- 
ant and obliging as they were, they 
were on the verge of nervous break- 
downs when we-departed from their 
midst last Wednesday afternoon, 

Bound on a brief speaking trip to 
tcll something of Canada’s story, we 
left New York's Idlewild Airport 
clutching a fat ‘wllection of books of 

eair tickets involving several airlines. 
They had been delivered to us at 
1.30°-a.m., at which hour we hadn't 
the heart to check every detail, En 
route to Billings, Montana, we dis- 
covered that while everything was in 
order as far as Portland, Oregon, 
everything was all wrong from that 
point on. The routing was correct— 
Billings to Great Falls to Spokane to 
Portland to Medford to Eureka, Cali- 
fornia; to Portland, to Ontario 
(Oregon) to Salt Lake City to Denver 
to Pueblo to Colorado Springs to 
Kansas to New York. But the dates 
were all mixed up and we had a ticket 
to one town which wasn't on our 
itinerary at al]. It was all very con- 
fusing. 

Arriving at Portland Airport — one 
of the finest and most efficient air- 
ports we have ever seen — and having 
a four and a half hour stopover be- 
tween planes, we laid our problem on 
the counter of the United Airlines 
ticket office. The smart young man 
who waited on us said he'd be de- 
lighted to have everything straighten- 
ed out for us. Then he looked through 
the tickets, He was visibly shaken, 
He mopped his brow and said, “Gosh. 
This is a dilly. We'll have to get 
everybody working on this, But have 
no worry. New tickets will be ready 
for you before you depart.” 

We returned four hours later to 
find that in the back office several 
harassed people were sweating blood 
over calculating machines, ticket 
books, adjustment forms. Came the 
announcement of our plane's depart- 
ure. The counter people said, “Get on, 
We're nearly finished, We'll get the 
tickets to you; hold the plane if neces 
sary.” We were on the top step of 
the gangway when a perspiring clerk 
caught up with us and handed over 
an even fatter bundle of tickets than 
we had before, When we feel a little 
stronger we'll check them. 

IT WAS A MISERABLE DAY in 
Billings, which sits in the bottom of 
a saucer made of hills. It was cold and 
it was snowing. So we stuck to the 
hotel and read a book about the place, 
which once was known as The Magic 
City — magic because it sprang up 
almost overnight amid an uproar of 
new arrivals wrangling for tent space, 
It was a rip-roaring town in its early 
days; the notorious Calamity Jane, a 
buckskin-clad, cigar-smoking, tobacco- 
chewing, hard-drinking product of 
frontier life, was a familiar figure on 
its streets. Today it's a modern city, 
thriving, like Edmonton, from the oil 
finds in ils vicinity and its cattle and 
farming countryside, 

Not far away is the magnificent 
sweep of the Yellowstone’ valley 
which has a link with Car 
called “Roche Faune” by the 
traders and trappers of the 
Fur Company. 
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NEARING GREAT FALLS, MON- 
TANA, from the air, as far as the eve 
can see stretch what look Lon- 
don’s Zebra Crossings in techn r. 
This is strip farming on a large scale 
—the alternating strips of black svil 
and the yellow stalks of cut wheat 
covering vast areas. It is highly 
successful], too, the yield, we were told, 
being as great and sometimes greater, 
than similar acreage that had all 
been seeded. 

Driving into town from the airport, 
perched on a high plateau, one of the 
first signs we saw read, “Welcome 
Canadians.” It hung under another 
sign reading, “Curiosity Shop.” 

Canadians do go to Great Falls, in 
large numbers. It's a two-way traflic, 
too. We met quite a number of 
Great Fails citizens who know Alberta 
and British Columbia well. 


IKE 
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Including 
a chap who frequently drives some 
135 miles up to High River to attend 
square dances. 

> - > 

ITWAS AFTER OUR TALK in Great 
Falls that two ladies came to have a 
few words with us. One gaid, “I'm 
glad you mentioned the musical con- 
tribution of Edward Johnson 
home was nex: door to his in 
Guelph.” And the other, quite an old 
lady, wanted to talk about Nova 
Scotia, the place of her birth. She 
had been in Montana 67 years and 
said she was getting sort of used to 
life in the West. 

. = . 

AT 530 NEXT MORNING 
were awakened by the most diaboli- 
cal clanking of a hotel radiator we 
have ever heard. We muttered 
“Radiators, In California!’ When we 
got up we realized that California or 
no California, heat was needed 

Our second shock came at breakfast 
when we asked for fresh fruit. There 
wasn't any. 

Our third came at lunch 
avhen we were told there weren't any 
fresh vegetables; only out of a can. 

Fourth shock. The radiator has 
gone insane. We can't shut it off, The 
engineer can't shut it off. Nobody can 
shut it off, With windows open the 
temperature is 102 deg. Outside you'd 
need a coat. 

One lives and learns. 
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Stop Me If 


“Aren't you ashamed of yourscif?” ask- 
ed the temperance reformer. “Day in 
and day out you are in a state of 
intoxication. Already you show the 
symptoms of a man on the verge of delir- 
ium tremens. And I understand that 
some poor girl has been foolish enough 
to accept your proposal of marriage. | 
shudder for her, and for you.” 

“Never mind, old chap,” replied the 
hopeless case. “The girl I'm going to 
marry is a snake-charmer.” 


NO WAR NOW 


,"Wor veterons’ allowance 


But Casvalty Lists 
Are Still Growing 
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Post Scripts 


He Brings the Big Switch 


A few days ago a little old lady 
paused on a downtown Toronto 
street corner to watch a group of sand 
blasters remov- 
ing the dust ac- 
cumulation of 
years from the 
buildings of 
Consumers’ Gas 
Co. of Toronto. 

After a mo- 
ment she looked 
up and remark- 
ed to the tall, 
kindly - looking 
stranger beside 
her, “The old 
lady is getting 
her face washed.” 

She didn't 
know the stran- 
ger was Oakah 
L. Jones, new 
Gencral Manager of the company 
and as integral a part of the face- 
Washing job on the century-old utility 
company as the Texas natural gas 
that this week is being turned 
the company mains, 

Jones came to Consume! Gas 
four months ago to handle the heavy 
~—and at the same time, delicate-—job 
of bringing natural gas Great 
Toronto area. He yp tongs a wide- 
spread search for a man experienced 
in all ph ases of the natural gas | bus - 
with proven organiza- 
and a good record of 
getting with his fellow-men 

Oakah that’s a family name an 
the following L. is just an “L’”—has 
been in the utility business for some 
30 years; the last 18 with the Okla- 
homa Natural Gas Co., a production 
transmission and distribution com- 
pany which operates pretty wel] 
the entire state. Since 1950 he 
been district manager with head- 
quarters in Tulsa. 

To Jones the Toronto job posed an 
exhilarating challenge. There has 
never been anything quite like it be- 
fore in utility history — a 106-year 
institution converting from manufac- 
tured gas to U.S. natural gas with the 
likelihood then of switching to West- 
ern Canada natural gas within two or 
three years. The ensuing contractual 
and financial problems are enough to 
make a strong man sit up nights. But 
Jones refuses to be stampeded out of 
his quiet, easy-going manner and he 
fee]s particularly fortunate in the 
strong operating team working with 
him at Consumers’, 

“Our territory stretches from Port 
Credit on the west to Scarborough 
on the east.” Jones says, “represent- 
ing a potential gas market of 1,350,000 
population. This is probably the big- 
gest single gas market in Canada and 
vitally essential for the trans-Canada 
gas pipeline.” 

The soft-spoken, 53-year old Jones 
was chief of the Tulsa Chamber of 
Commerce and held a page-long list 
of other civic responsibilities. 

“lll be getting back into things 
here just as soon as we get natural 
gas flowing smoothly into Toronto 
mains,” Jones says 

The Jones’, who have just recently 
moved into a home in Toronto, have 
one son — in the American air force 
at Honolulu—and a married daughter 
living in Florida 
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Heads Canadian Truckers 

Canadian Trucking Associations -— 
voice of Canada’s $200 million a year 
trucking industry—has a pioneer Que- 
bec truck operator as its new presi- 
dent. He is 58-year-old William C. 
Norris, of Montreal, head of a prom- 
inent Montreal-Toronto trucking cém- 
pany bearing his name, elected at 
CTA’s annual convention in Ottawa 
this week 

One of the most experienced elected 
trucking association officials in Can- 
ada, Norris has held virtually every 
official position in the Trucking As- 
sociation of Quebec—including seven 
terms a®@ president. The present uni- 
fied Trucking Association of Quebec, 
whose membership comprises close 
to 1,000 of the 7,000 Canadian truck- 


ing companies which CTA represents, @ 


is largely the creation of Mr. Norris. 


In addition Norris has found time 
to run a trucking business. Thirty 
five years ago, after four vears in 
the dairy business, he became a part 
of the fledgling trucking industry by 
acquiring ownership of a single truck. 
He started hauling locally in Mont- 
real for Kraft Foods Ltd., and that 
company has remained one of his 
major accounts ever since, Later, as 
highways and trucks improved, Norris 
saw the potential of the industry for 
overnight freight service on hauls 
such as Montreal to Toronto. He 
branched out to become a Montreal- 
Toronto operator and is now in the 
thick of the hott 
war in Canadian 
tory. 

A mainstay 
Bessie whom he marrie 
They have five children—three daugh- 
ters and two sons—and s1X _Srand- 
children. The elder son, William C. 
Norris Jr.. is the eet nt of 
his father’s Montreal-Toronto oper- 
ation. 


While trucking 
absorbed m¢ of his spare time, Mr. 
has found time for curling 
trucking a ation work 
one hobby, curling 
nember of the Out 
Club. He is also a 
Motor Truck Club of 
social organization which 
gether truck operators, those who 
supply them with parts and equip- 
ment, and others con: 1 with the 


ndustry. 


fast, 


1 dyer, L 
‘St rajl-truck 


transportation his- 
of his career is his wife 
d 35 vears ago 
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Prairie Road Builders 


Since the last inecrs, 


war road eng 
particularly in the prairie provinces, 
have been striving for uniform stand- 
of highway 

construction, On 

24,000 miles of 

roads in the four 

western provin- 

this is no 

easy job. Soil 

Variations on the 

plains and other 

factors are 

Ways stirring up 

new problems. 

This was in large i w 

part responsible ye ' 

for the revival in : ; 

1947 of the for- at 

mer Northwesi gif 
International = 
Highway Asso- MR. 
ciation on an all- 
Canadian basis 
name, Western Canada 
Highway Officials. 

At its recent annual meeting in 
Victoria, B.C., Manitoba's 41-year-old 
chief highway engineer Gerald B. 
Williams, was elected general chair- 
man. Williams who in. age is the 
junior of the senior section of the 
Manitoba civil service, has spent all 
his working days as an engineer with 
the Manitoba Highway Depariment 

The Northwest Internationa] High- 
way Association folded up in the de- 
pression of the mid While it 
functioned it included the three 
prairie provinces and the states of 
North and South Dakota, Minnesota, 
Montana, Nebraska and Wyoming. In 
its Canadian reorganiz t takes 
in Manitoba, Saskatchewan, Alberta 
and British Columbia 

Family enviromment was 
the reason for Williams’ choice of 
engineering for his course in the Uni- 
versity of Manitoba. His father was 
a construction engineer for the Cana- 
dian National Railways. Young Wil- 
liams graduated in 1935 and started 
as a casual employee in the highway 
department. Once on the permanent 
civil service list his advance followed 
the usual course: instrument man and 
checker, resident engineer, materials 
engineer in charge of inspection and 
research, executive assistant to the 
deputy minister in 1946, chief main- 
tenance engineer in 1948, and chief 
engineer of the department in 1949. 

Like most of his profession, . his 
recreation inclinations are for the out- 
doors, hunting, shooting and fishing. 
With a group of friends, mostly. engi- 
neers, he has a lodge on the Ontario 
side of the interprovincial boundary. 
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What Others” 
Are Saying = 


Editorial of the Week 
Our Leading Mineral 


Victoria Colonist 


So rapid has been the industry's expansion that 
it may not be’ generally realized that oil has 
become Canada’s leading mineral, outranking 
nickel, copper and gold. The value of crude oil 
production was just under $200 millions last year 
an@ will be substantially above that figure this 
year, with production showing a 26% increase in 
the first six months. 

All this has been accomplished through the 
initiative and courage of private enterprise. Even 
now with numerous oilfields proved and produc- 
ing, private investment.is pouring into them far 
more than it is taking out in the value of crude 
oil, Expenditures on the search for and develop- 
ment of oil and natural gas in Western Canada 
alone amounted to $330 millions in 1953, and are 
expected to exceed $350 millions this year. 

Along with this there are the broad economic 
effects of this comparatively new industry on em- 
ployment, income, and population growth which, 
though more difficult to measure, are of enormous 
significance. This industry and its numerous sub- 
sidiary activities are an excellent object lesson in 


what “risk” capital can accomplish for the nation, 


Other People’s Views 


A TAX STRIKE like that of a group of Saskat- 
chewan farmers, thinks the Windsor Star, “is not 
even a good way to highlight a disturbing sifua- 
tion, because it also is an abuse. ... These tax- 
strikers and any tax-strikers are misdirecting the 
force of their conviction, They have no chance of 
ailing against the taxing authority by a refusal 
rates.... Their only effect 
attack can be made at the legislative level. ,.. 
The 11 should nominate one or more of their 
number to stand for office and attack rising taxes 
from the inside. It would be a beneficial example 
to set for a thousand and one other communitics 
with similar grievances across the country.” 


BECAUSE CROPS this year are short, it 
been argued that new U.S. restrictions on 
imports will not hurt us, but, points out 
Winnipeg Free Press: “That is not the point. 
American restrictions were imposed without any 
reference to the size of the Canadian crop. They 
would be the same if Canada had a bumper oats 
harvest and desperately needed export markets. 
The fact that the quota will not harm us greatly 
this vear does nothing to sweeten the unpleasant 
fact that the United States has, for the 
year in succession, raised an additional wall which 
hampers free and unrestricted trade between the 
two nations.’ 


ONLY LIMITED progress 
with the Colombo Plan, 
nal. “Parliament Hill seemed happy 
speeches at the final ceremony concealed any 
of disappointment which the Asian countries 
might have felt that nothing new had been added. 
But this demonstration of good manners wil] not 
fool those who have studied the situation into. 
believing that Asia’s need has been met. It has 
barely been measured, let alone met. And the 
examination of Canada’s part in this meeting 
represents little for Canadian pride.” 


STRIKERS ARE NOT above the law, warns 
the Calgary Herald. “No one has the right to 
nterfere with a picket line which is organized and 
ding to law. But no picket line has 
the right to interfere with anvone coming or going 
lawful occasion. The Ford strike has 
every indication of becoming a bitter and pro- 
tracted dispute. The laws of Canada must be 
naintained and this must be made clear now.” 
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NEW BRUNSWICK needs more power, asserts 

e Fredericton Gleaner, “More than ever before, 
more and cheaper power must be the basis of any 
ram of economic expansion in the Province, 
The full development of the St. John river,, 
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advanced by means at our 
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| For November Investment... 


More complete information on the shares listed below is contained in our November issue of 
“Investment Suggestions” a copy of which is available on request. 


To Yield 
Approx, 


Current 
Rate Maturity Price 
1966 


1979 


Security 
100.00 
100.373 


2 ore 
3.256 0 


3.23% 


Canada Savings Bonds, Series Nine 3'% 
Government of Canada 


Province of Ontario Guaranteed 
Hydro-Electric Power Commission 


Province of Manitoba 


Province of Prince Edward Island Guaranteed 
Amalgamated Dairies, Limited 


Montreal Protestant Schools 
Fredericton N.B. School Trustees 
Municipality of Metropolitan Toronto 
Greater Nanaimo Water District 

Sisters of Charity (Nova Scotia) 

Bell Telephone Company of Canada 
British American Oil Company Limited 
tCanadian Industries (1954) Limited 
{Canadian Pacific Railway Company 


International Bank for 
Reconstruction and Development 


100.00 
98.00 


1974/79 


1975 


3.50% 
3.38% 


98.83 
97.875 
98.75 
98.00 
96.21 
98.75 
101.25 
98.00 
100.50 
100.00 


1965-74 
196% 
1964 
1979 

1974-81 
1970 
1979 
1974 
1974 
1972 


3.00% 
4.20% 
3.059% 
3.62% 
4.00% 
4.11% 


1969 99.00 
Approx. Market 
Preferred 250.00 1.50% 


“4” Pi. 62.00 1. BAG 
Common 23.25 1.72% 
$1.50 3.37% 
27.00 2.22% 


oan /O 
35.00 4.29% 
614.00 


1.69% 
40.00 5.00% 


British Columbia Electric Co. Limited 
United Fuel Investments, Limited 
Canadian Industries (1954) Limited 
Bank of Montreal 

Interprovincial Pipe Line Company 
Ogilvie Flour Mills Company, Limited 


3.00 
-10 
1.20+.20 Common 
60 


.0 Common 


Common 
At bottom: slicing into 16-ft, lengths. 1.00 
3.00 


2.00 


CONTINUOUS CASTING: At top, pouring into 20-in. mold « « 


Here’s A Cost-Cutting ‘Hat Trick’ For Steel 


World Eyes On New Atlas Method, First In North America 


Page-Hersey Tubes, Limited Common 


Price Brothers & Company, Limited Common 


Tf, as and when issued. 
Continuance of extra dividend payments as shown should not be assumed. 


All hond prices are plus accrued interest, shares are subject to atock exchange commission. Ronds are 
offered by us as prin ipals, shares are offered by us as agents, all offerings are subject to confirmation. 


By HARLEY POTTER 

Atlas Steels Ltd. which has 
been feeling the wallop of low- 
wage European competition in its 
export markets, is swinging back 
with cost-cutting of its own. 

Eves of stee]lmen all over the 
world are on the experiment. It’s 
North America’s first continuous 
casting of steel. 

To the ordinary Canadian con- 
the machine will mean 

ven more vigor in promo- 
tion effort for beautiful, long-life 

nless steel in cooking utensils, 
y, automotive trim, exterior 
for buildings and a multi- 
other use (Stainless is 

1 to have more than 100,000 
many untapped yet 


immer 


tias 


p ible uses 
in Canada.) 
’ y hine 


’ 


its paces for some time, to get to 
know it better. Now they’re ex- 
panding its use to more of Atlas’ 
production. 

You still can’t pull steel out of 
a hat. But continuous casting 
comes close to it. Atlas pours 
molten steel out of a 35-ton ladle 
into a small mold only 20 in. deep. 
Water hoses and jets cool the 
steel as it is‘ pulled out of the 
underside of the bottomless mold. 
An endless slab or billet of steel 
flows downward, at speeds which 
Atlas engineers hope to up to 100 
ft. a minute. 

Oxyacetylene torches move in 
synchronization with the descend- 
ing slab. Spitting flames, they cut 
it into 16 ft. lengths which are 
let down into a basement pit four 
stories below the top of the ma 


reheating makes them ready for 
further shaping and treatment. 
What It Means 

Atlas, an imaginative company 
that likes to tackle new things, 
has dreamed about continuous 
casting for a long time. It may 
mean great things to the steel in- 
dustry. 

It abolishes a lot of costly, 
bothersome work and is expected 
to cut the dollars and cents in 
volved in delivering a pound of 
finished stainless, i100] or special- 
ty steel. 

The old way, 
into ingots, let it 
ably. Then you roll and reroll the 
bulky ingots. Then you heat the 
ingots up again, roll them and 
reroll them down to flat, thin 
shapes that you neéd. 


pour steel 


consider- 


you 
coo! 


Atlas’ new approach produces 
only a small amount scrap, 
from the part of the billet where 
the starting bar is attached. 

It turns out a billet that is of 
as good quality, inside and on the 
surface, conventional ingots. 
Only five or six men are needed 
to run the machine, though this is 
not particularly an economy, 

The system is, in fact, 
a small company trying 
pete in world markets with big- 
ger ones, 

Koppers Co., built 
the giant Atlas. 
Patents on it belong to Continu- 

Metaicast Co. 

What may 


mean to the big tonnage mill 


of 
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to com- 


Pitt 


machine 


burgh, 


ou 
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ket 
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Koppers hopes to find mat 


slabs 


On the ground floor level, two 
la-ge oxygen cutting torches 
clamped to and moving down- 
ward with a bar cut the slab off 
into the right length. They move 
downward with the billet so they 
are always cutting straight across 
it and not diagonally. 

The cut off pieces are lowered 
into a pit onto a carrier that 
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brings them up to ground level} 


again. Automatic equipment car- |} 


ries them away. 

Atlas can get different sizes of 
billet by changing the mold. It 
has already cast 542 by 742 in. 
and 5%2 by 211% in. slabs. 
The machine could cast any billet 
in the general range of 4 by 4 in. 
and 6 by 24 in. 

That 20-in.-deep mold is some- 
thing of a hat trick to the engi- 


Earlier this year Atlas put into 
operation the first continuou 
fluw stainless strip and tube mills 
in the country. Part of this plant 
a “planetary mill,” is the largest 
such mill ever bui't anywhere, it 
is said, It is an up-to-the-minute 
machine that rolls a slab of steel 
214 in. thick,down to 1/10 in.—in 
one pass. This achievement wil 
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ous casting isn’t clear yet, but the 


are expected | better. 


done | lars 


atic 


to translate themselves 
and 
ntapped markets in new uses for 


cents 


$$ 


into dol- 


Atlas faces its 


stainless and its export markets 


with 


of its 


reater 


confidence 
1ew tools 


because 


for doing its job 


as well as the layman. 
Deeper molds have been used in 


With this old way, still the rule | with basic steel producers whose nee! 
in other stainless mill 1;melting capacity exceeds their 
North America, scrap loss usually ing Instead of other continuous casting units for 
runs 10%-15%. having sum of steel. Koppers and Atlas figured, 

money blooming mill however, that with proper chill- 

to reduce the ots to shapes | ing with water, the steel freezes 

that can be us yx further re-|' away from the mold, and the 
shaping, they can a continu- , space immediately below the first 
ting unit, ! 20 in. 


bu. 
unit. It can handle a 
amount metal econ- | the steel. 


chine. 

Automatic equipment 
still hot slabs (1,500 deg. F.) onto 
ground floor conveyors, A little 


who 
een 


be appreciated by anyone 
visited a steel mill 

hot slabs passed back and forth 
many times between roLers. It 
impresses the expert too, 

Atlas has also put into opera 
tion this vear what is believed to 
is best used to further cool be the first automatic powe! 
scarfing system. Scarfing cons} 


The Executive Model 


featuring the 
popular narrow brim and taper crown 
in a wide range of Fall colors. 
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smaller of 
of burning a layer off the slab on 
all four sides with oxyacetylene 


to 


ice i Other Improvements 

Other big steps forward tech- 
nically have been taken by Atlas 
recently. 
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Twenty seconds after the pour 
ing starts, rolls tart 
turn. They slowly withdraw 
starting bar. 


metal 


Then synchronized machi 
tarts to jiggle the water-cooled | 
| mold up and down. The 
slides up and down three quarters | 
of an inch as the billet is with- 
drawn. 
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DIET. : . Many diabetics can successfully 1. You are more likely to develop diabetes if... 
control their condition by following a care- 
fully regulated but varied and nutritious 
diet. There is one basic rule, however, that 
diabetics must observe — they must 
restrict their intake of those foods that readily 
change to sugar in the body. 


EXERCISE .. . In the successful treat- 
ment of diabetes, exercise is essential be- 
cause it helps keep blood sugar at a safe 
level. In other words, exercise helps “‘burn 
up” sugars and starches so that they do not 
accumulate in the system and cause distress” 


INSULIN .. . This substance is indispens- 
able in those cases of severe diabetes that 
cannot be controlled by diet and exercise. 
Thanks to the development of increasingly 
effective forms of insulin . . . as well as great- 
er knowledge of the disease resulting from 
continued research . . . diabetes can generally 
be controlled more successfully than ever 
before. 

By faithfully cooperating with their 
doctors in using the three keys to diabetes 
control, most diabetics live full, active lives. 


a. the disease has occurred in your family mold | 


6. you are middle-aged and overweight. 


all 


2. You should suspect diabetes if... 
gaseous atmosphere at all 
a. you notice weight loss despite constant t protects the liquid metal | 
hunger and high food consumption. from the atmosphere. Vegetable | 
s constantly in,ected 
inner perimeter of the mold 
| ensure lubrication between it and 
the newly cast metal. 


oil into the 


6. you feel constantly fatigued, thirsty, 
or urinate excessively. 


to 


Early in its course, diabetes may cause no 
symptoms at all. In fact, it may progress 
silently and damage your health before you 
are aware of it. This points up the necessity 
of regular medical examinations. The earlier 
diabetes is discovered and treated, the better 
are the chances to bring it under control. 


High pressure water sprays cool 
the glowing billet as it slide | 
down from the mold. Small rolls 
hold the billet in place from the 
side, 
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Fortunately, tests for diabetes detection 
are simple, speedy and painless. Everyone 
should have periodic health examinations . . . 
including urinalysis. If the test shows sugar, 
your doctor can make further examinations 
which tell whether you have diabetes. If 
you have the disease, you and your doctor 
can work together to help control it. With 
proper precautions, your chances of living 
long, happily and usefully are unusually ficct nine mon 
good today. 


The whole designed for economical 
traffic circulation and efficiency. 


The new Owen Sound Collegiate and 
Vocational Institute, a mass of circular 
steel segments, vectors, arcs and verti- 
cals, 40 feet high and 170 feet in 
diameter totalling 315 tons in all. 


This building offered a real challenge 
in steel construction and Disher Steel 
mastered it! If you have any problems 
in steel construction, we invite your 


Studies indicate that hundreds of thou- 
sands of our people, who do not have dia- 
betes now, are likely to develop it some time $665,840 in the 
in the future. This is why it is so impor- year. Th i anit 

° > compared 
tant to know the following facts: a Oc per share. 
; Loss far is year is 
\yeeet®® : : provision of $747.000 for deprec lo 
J mae tion, compared with $702,000 in the 
Same period last year. 
of 


The classrooms are arranged in the peri- 
meter while the ‘““hub’’ embodies gym- 
nasium, cafeteria — assembly facilities. 


500, compared v 


inquiries. 

lare 
so far th 
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; GOPTRIGHT CANADA, 19% —— METROPOLITAN LIFT INSURANCE COmPaNY 


Metropoliten Life Insurance Co. : 
Canedian Heed Office ‘ Saag ia atin al ‘ nae 
(Dept. H. W.) Ottewe 4, Canede ; ‘ ’ loss is concentrated in first half, 
when the was $89,926. (This 
Please send me a copy of your years figures are al] subject to 
free booklet, 114-Y, “Diabetes.” final audit.) ’ 
The improvement in domestic 
sales of too] and specialty has not 
| been as great as in the increase in 
} activity in the basic steel industry. 
% is normal for demand for tool 
and specialty steel to increase 
more slowly than basi¢ steel de- 
mand, however. There is little im- 
provement in the export picture 


Most 


the first nine months’ 


Metropolitan Life 


Insurance Company 
(A MUTUAL COMPANY) 


loss 


’ DISHER STEEL 


CONSTRUCTION CO. LIMITED 
80 COMMISSIONERS STREET, TORONTO. 


, 


Home Office: New York ' ene... _ : 


¥ 


Prev. 


Canadian Head Office: Ottawa 


sa 
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CLEAN'S 


in the comfort of 


your easy chair 


The 
Mysterious 


Wedgwood in producing a table 
model in the genuine Wedgwood 
blue and white. Arrangements 


were made to have the lighter | 


bodies made in England and 


shipped to Canada where the) 


“works” are put in. 


Biggest move toward diversifi- | 


cation came when a new prod- 
uct, the Ronson Electric Shaver, 
was put on the market. The com- 
pany is convinced that it has got 
a hold of something that is tops 
in its class. The shaver features 
an extremely thin shaving head 
—four times thinner than the 
sheerest nylon stocking. Service 
depots have been set up in the 
main centres across the country 
—and it will be a case of. service 
on the spot. There isn't a single 


| part of the shaver that can’t be 


replaced in a matter of seconds, 
right in the service depot. 


In Canada the first consignment 


of the new shavers was sent out! 


to the West Coast two weeks ago, 
and Toronto, Quebec and tne 
Maritimes should see them on the 
retail shelf shortly. 

Ronson reckons its marketing 
committee sessions are paying off. 
The U.S. and British branches of 


the company have both adoptgd 
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the idea. And in terms of profit 


and loss, it has been successful. | 
From the red ink of 1952, the) 
firm has gone back into the black 


in both 1953 and 1954. 


‘ Employee Participation 


The committee scheme might 
almost be said to be the secret of 
the rejuvenation of Ronson. It 
uses the industrial psychological 


proposition of employee-partici- | 


pation to the hilt. Now everyone, 
down to the newest member of 
the staff, feels he or she is play- 
ing a part in keeping Ronson on 
the top rung. 

For instance, when. the electric 
shaver was first being tried out, 
every man in the plant and 
office was given one, “Try it for 
six months,” he was told. “If 


you don’t like it, we want to know 


why.” In this way, any snags the 


shaver might have had were, 
ironed out long before it- went be- | 


fore the public. 


Ideas for new designs, new 


types, are encouraged from any- 
one. If the idea passes the test, 
it goes into regular production. 
Employees say they get the big- 
gest kick out of seeing “their’’ 
lighter in the shops. 

Symptomatic of the new en- 
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He ure pleased to announce that 


Mr. J. Buyru Taytor 


Mr. L. E. 


MAYHEW 


and 


Mr. D, LS Erwoop 


are now associated with this firm 


Harris & Partners Limited 


21 JORDAN ST, 


thusiasm in Ronson is the recent 
decision of the marketing com- 
mittee to hold their meetings 'in 
the evenings, rather than spend 
half-a-day away from their nor- 


TORONTO 


> epmanieansiigatiaigintanneipienrimetiansetinasssan 
mal work. They give one evening 
a fortnight to the firm — for 
nothing. 

That's. a good sign — in any 
company. 


RONSON’S MARKETING COMMITTEE in session. Left to right — seated: Eleanor 
Swan, Walter Mikos, E. J. A. Watley, Mike Shamata, E. Shogilev, and Irene Hender- 


son. Standing: A. B. Johnson, W. Breadner. 


| 
| 
| 


Why has it remained a land 


minis LOW Ronson Fights Imitators 


4 . 76. ‘ ‘ . 
tion? What are its prob- Patents Dead, But This Firm Shows Fresh Life 
lems? What kind of people | 
‘ . ? ' } 
- aa ues + ee By NORMAN DEBOYS the Ronson account supervisors taking place. Trade relations, , o.. 
nuestion Pierr Berton When the Ronson lighter With McConnell Eastman adver- | badly in need of improvement, | a 
caer ; . patents finally expired in the U.S. tising agency. The average age were set on a proper footing 
travelled 25,000 miles in 1952. there must have been a Of the committee at the date of Discounts were standardized. | 
through | Canada's north- | lot of people W ho cut loose and Writing is just 34. Sales aids, never used before = 
land. Now he brings into | cheered. Their purpose was made plain Were brought into play. Last . 
focus “the other halt of The Canadian patents had gone to them right from the start. aan — San ene put out fi 
; od » 7 - « - -Sé Ss . avs 
Conads' = a bonus length out in 1949. To ev eryorie —_ Ideas. And then more ideas p = oO | 7 ” disp ool : Slight pressure of two fingers on operating triggers opens or 
feature article in this special everyone except Ronson, that is [deas for new types, new designs, A sales OI sale rag closes the rings, making MULT-O immediately adaptable 
northern issue of Maclean's. —it must have looked as if the new products. For the company - organized among the distributors’ 


company’s years of plenty were jt was diversify, or suffer. Get salesmen. Prices offered include 
re ; fn a a » a car, a mink neck-piece, silver- , : oss 
numbered. new ideas that would sell or lose @ ©“: eee i MULT-O achieves unmatchable durability and strength 


The truth about | In three countries especially, out to the rivals. ware. through the incorporation of two-rings-to-an-inch nietal 
the cheers sounded louder than 


4 construction. MULT-O is quick and easy to operate. 
most. For while they cheered, Idea Forum 


. 
Our Arctic defences the Japanese, the Germans and The marketing committee be New packaging was thought up, 
ae ‘3 “ag naa eee a uf} { NOW YOU CAN DO YOUR OWN WIRF 
/ BINDING with the omplete ‘ ‘ 
awvithon Jue produc! ‘i Mie wi” whe ines nr aon 
{| . opening tool ans reane 


the Austrians were turning out gan to meet once a fortnight in . ' 
market. The traditional irk 
’ » : at 
w. J. GAGE & COMPANY LTD. 


by Blair Fraser their version of the Ronson as the plant offices at Old Weston . 
maroon box was played down 
MONTREAL « OTTAWA + TORONTO « LONDON + WINNIPEG « VANCOUVER 


Yes, MULT-O is the perfect catalogue for displaying the 
complete story on your product or service. For better 
merchandising MULT-O combines convenience, strength to polic 
and beauty with functional utility. MULT-O catalogues are available in a wide range of 
FLEX-O simulated leather covers which feature CUSHION. 
EDGE, the patented embossing that imparts added strength 
and beauty to distinctive styling. Ideal for stamping. 


vy or price changes. 


New Dress Too 


| fast as they could get them off Road, Toronto. Each membei n, 
the machines. And at something came armed with deas, which pale blue and white with gold 
| like a third, or less, of the cost. were pooled, ro cee] torn | | ttering prov laimed the cheerful- 
| .Everyone now knows what apart, put together again. Some "€SS and optimism of the plan- 
happened, were passed, When they were, "€'s- 

All of a sudden you could buy the plant made up a test batch Mare ideas flowed in 
a cigarette lighter that was almost of jighters incorporating the new paid off handsomely 
indistinpuishable from the Ron- jdea. gestion to co-operaté 
son—and there were half-a-dozen famed English house 


How strong ate our north- 
ern defences? Have we 
really any northern defence 
at all? Don't miss this 
frank article by Blair Fraser. 
It gives you the truth about 
Canada’s supposedly strong 
Arctic defences. 


; ; . 
NORTHERN 
Tr T ’ ‘ 
PAINTINGS 
See the gallery of northern 
art presented in full color 
in this special issue. A. Y. 
Jackson, Lauren Harris, 
Frederick Varley, Sir Fred- 
erick Banting and R. York 
Wilson paint the Canadian 
north in all its moods from 
the busy Alaska Highway to 
the high Arctic. 


How I became 
an Eskimo 


Here's Doug Wilkinson's 
own story 6f how he re- 
turned to the Stone Age. 
Adopted By an Eskimo 
family, he lived with them 
for over-a year as an Eski- 
mo, eating raw meat and 
sleeping on skins. Now in 
the November 15 Maclean's 
he tells us what he learned 
—from the inside of an 
igloo. 


PLUS 


® Two page map of the north 
by Duncan Macpherson 

@ The Yukon’s coming alive 
again 

@ A new novelette by Frances 
Shelley Wees, “The Golden 
Dragon of Yellowknife” 


With features like these, no 
wonder all Canada is talking 
about the new, exciting Mac- 
lean’s, 


Give your fricnds Maclean's for 
Christmas. For details see page 
9° of November 15 issue of 
Maclean's. 


“~ 


Get your copy of 


LH ba 


different types to choose from, 
People started to talk 
“Poor old Ronson — they'll sure 
take a beating now. Thev'!! neve: 
| be able to compete. Pity... it 
| was @ great little lighter 
| And it looked as if they were 
right. For as little as 89c you 
could buy a Ronson-type lighte 
(made in Japan), compared with 
the true Ronson’s $7.70. 


There Was No Panic 

Within the firm itself reaction 
wasn't quite what the public ex- 
pected There was no panic, no 
consternation. Officials of the U.S 
company pointed gently: to the 
fact that when the Canadian 
patents expired in 1949, sales 
continued to climb, 

And was not their reputation 
and’ name a byword? Foreign 
lighters had no service setup 
such as Ronson offered. The com- 
pany had a continent-wide service 

| organization designed to keep its 
i lighters going indefinitely. 
| The one-motion (press, it’s lit 
—release, it’s out) lighter in- 
vented by Louis V. Aronson in 
1926 and leader in its field ever 
since, was far from dead. 
| And for a time they were right. 
| In 1950, the year after the Cana- 
| dian patent expired, consolidated 
jsales of Ronson was $32.5 mil- 
lions. At the end of 1951, Ronson 
reported a gross of $34.6 millions 
—an all-time high. In comparison 
with the 1946 sales figures of $11 
millions, these figures make it 
obvious the sales graph was 
pointing firmly in the right direc- 
tion. 

Came 1952 — and the expiry of 
the U.S. patent. Came also the 
retail slump of that wiénter—and 

| for the first time the company 

| showed a loss. Obviously, coasting 

}on a name and a reputation was 
not going to be énough. 


Ronson Offices Stirred 


Something had to be done—and 
fast. In Ronson offices al! over the 
continent there was a stirring. 
Moves were afoot, changes were 
in the air. 

In May, 1953, Louis V. Aron- 
son II took over the presidency 
| of the company his grandfather 
ij had founded. One of the first 
| moves of the 30-year-old presi- 
|; dent was to make the Canadian 
; company autonomous, and in 
| July, 1953, the Canadian meta- 
morphosis began. 
| The previous advertising mana- 
i ger, E. J. A. Watley, took over as 

general manager of the company. 
(Staff switches were made, and 
} youth took the helm in no un- 

certain fashion. 


| 


Watley, moving fast, formed a 


; 

j marketing committee consisting 
of a. representative from every 
part of the firm's operation. There 

| was the purchasing agent, Mr. M. 

| Shamata, who chaired the com- 


Mikos; the assistant genera] man- 
ager, A. B. Johnson; the seérvice 
manager, W. Breadner; the ad- 
vertising manager, Eléanor Swan: 
the sales administrator, E. Shogi- 
lev, Mr. Watley himself and one 


| mittee; the plant manager, Walter 


A Canadian advertising agenc. 
McConne!] Eastman Co., Toronto 
was appointed by the firm for the 
first time. The sample lighters 
were given to them for sales 
tests. Only if they passed the sales 
test were they put into produc 
tion 

Ideas began to pour out of the 
committee at an average of 12 a 
month. Some were excellent, and 
these vou can see in the shops to- 
day. There’s the lady’s lighter in 
cloisonne enamel, and the table 
ighter in the shape of a colored 
cube with a design on each l 
for every social activity 
cards to curling, 

Others failed—like the ladies’ 
pocket lighter on a chain. The 
chain was for attaching the 
lighter to the inside of the purse 
for safe-keeping. One of these 
was given to every girl in the 
office to try out. At the end of 
the trial period, it was rejected 
It was found that the chain got 
tangled up with lipsticks, com- 
pact, kevs, etc., and in pulling 
out the lighter, contents of the 
purse were likely to come with it 
The idea joined the others that 
wouldn't work in the company 
“morgue.” 

But still the ideas poured out 
Somebody dreamed up the 
Smart Set—combination tie bar, 
cuff links and lighter, all in the 
same design, It passed, and is 
selling well. 

Meanwhile, other changes were 


CIL °54 To Boost 
Chemicals Output 


* 

MONTREAL. (Staff) — Cana- 
dian Industries (1954) Ltd. plans 
to triple the output of caustic 
soda and chlorine at its Cornwall, 
Ont., plant. ‘ 

Construction of a manufactur- 
ing extension will begin early in 
1955, and will be completed with- 
in a vear. The expansion, incor 
porating the most modern 
equipment, will be closely inte- 
grated with present operations, 
providing employment for 50 
more people. Chlorine is used to 
purify water’and as a bleaching 
agent. Caustic soda is an impor- 
tant element im the manufacture 
of viscose rayon, transparent 
cellulose film and soap. 

The new CIL ‘54 project is be- 
ing built partly to compensate 
for the loss of facilities at Wind- 
sor, Ont., where the chlorine plant 
was closed following a cave-in 
New production will also meet 
anticipated future demands for 
the chemicals. 


Fire Chiefs’ Schoo! 
At U. of T. Nov. 17-19 


Ontario's firemen will go back to 
schoo! this month, when a three-day 
training course for municipal! fire 
chiefs opens at the University of 
Toronto. Open to fire chiefs, their 
députies and senior officers from 
municipal and industria) fire de- 
partments, the coursé wil] bégin 
Nov. 17. 

Lecture topics include budgeting. 
training, new fire-fighting methods 
and techniques. and co-ordinated 


Better 


.eeWITH DU PONT TEL 


HERE’S 


* 


Today, millions of motorists enjoy easier and better 
driving because of the Tetraethyl Lead which is sold by 
Du Pont of Canada for addition to the gasolines usé¢d in 
Canadian cars. 

TEL (*as Du Pont Tetraethy] Lead Compounds are 
called) eliminates ‘knock’ from gasolines and resultant 
power waste and since it was first manufactured by 
Du Pont Company 32 years ago, has brought about 
major improvement in motor car performance. 

Today, Du Pont research on gasoline and lube oil 
chemicals continues without stop. Du Pont travelling 
laboratorics — fleets of test cars and trucks —roll 
ceaselessly over the highways of North America — trying 
out new fuel mixtures, new additives and new motors 
under every type of climate, road and load condition in 
an effort to bring you the very best in fuels and motoring 
satisfaction for today .. . and for the future. 


One of the present applications of TEL is concerned 


curiosity, by 


———— 
—_— 


diving, 


And just as 
people across the land so, too, do scores of other fine 
Du Pont of Canada products. No doubt you are familiar 
Nylon, “Cellophane” cellulose 
film, “Orlon” acrylic fibre, Polythene sheeting and 
tubing, Cellulose Sponges, Photo Products, X-Ray Film, 
“Freon” refrigerants and propellents, Neoprene man- 
made rubber and many Industrial Chemicals. Further 
information on the application of any of these products 
will be supplied promptly upon request. Write to 
Du Pont Company of Canada Limited, Montreal, P.Q, 


with many of them 


eee 


with raising the octane rating of gasolines to better meet 
the neéds of the high compression engines of today — 
and tomorrow. 

’ This application of TEL, once a little known chemical 
Canada’s Petroleum Industry is 
another example of the way ccascless research and 
business enterprise result in Aetier living. 


TEL means “better living” for many 


Du Pont Research... For Better Living. 


DU PONT COMPANY OF CANADA LIMITED 


of the two Ontario sales represen- | 294 tech ar 
tatives. | fire-fighting within counties. Morn- 


‘ 4 P |ing lectures will be held in Hart 
Also included in the sessions | House theatre, and afternoon lec- 
are E. W. Brodie and D. E, Coutts,’ tures in the Wallberg Building. ‘ 


CANADA 
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Here’s A Postwar Profile | 


SLANE UME | 
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Sandwell Here 


cs DHAEST SSAA AN AGA SAAT 


By B. K. SANDWELL 

MY SYMPATHY GOES OUT to 
the unfortunate officials who 
have to determine—and on very 
short notice and with very 
sketchy information—whether a 
given local disaster is worthy to 
be declared “Qu: 2n’s size,” and 
to invoke a letter of sympathy 
from Her Majesty in person, or 
whether it is merely “ordinary 
size” and can get along with a 
gesture from the Governor- 
General. 

There are few thing 
which communities 
sensitive than the 
their disasters. That magnitude 
is however frightfully difficult 
to assess, One disaster may ex 
ceed in loss of life, another in 
loss of limb and property; and 
the exact figures for all three 


1 
about 
are more 


magnitude of 


are frequently very slow in com- 
ing in. It is necessary that the 
expression of sympathy should 
not only come from_, the 
proper quarte, but should also 
come with promptness. The offi- 
cial decisions as to who shall 
sympathize must often be. based 
on a great deal of guesswork. 

I have been wondering also 
whether there is not, or should 
not be, a thira grade of disaster, 
entitled to Royal sympathy but 
not quite large enough to engage 
the attenticn of even His Excel- 
lency. Where «oes the Lieuten- 
ant-Gevernor—any lieutenant- 
governor—come in? And would 
he act on the advice of the gov- 
ernment at Ottawa, which ap- 
pointed him and to whom he 
reports, or on that of his pro- 


vincial government, which is 


usually of the opposite political 
stripe? But perhaps this is mak- 
ing the thing too complicated 
and «ven, for the officials, too 
dangerous. Conceive the wrath 
of a commtnity which is con- 
vinced that its disaster is 
Queen’g size and finds it written 
down to the third grade! 

One never kncews what reader 
reaction will be, and in case any 
reader feels I am bein, flippant 
about a great and cruel t-agedy, 
' beg to puint out that I am not 
being flippant about the tragedy 
at all, but merely about a silly 
squabble over the official han- 
dling of the news of it. Also that 
i will not accept rebuke from 
anybody who cannot produce 
evidence of a fairly substantial 
contribution to the Flood Relief 
Fund. I have made mine. 


Don't They Want Employment? 


IT IS CURIOUS how the lead- 
ers of even the strongest and 
best entrencled unions have 
failed to realize the enduring 
character of their relationship 
with the company witl» which 
they have bargaining r_ghts. A 
striking example of this was 
provided last week by the lead 
ers of the UAW when they pro- 
tested against the Ford Co. 
bringing in American-made cat 
of the new vintage for exhibi- 
tion in the seasonal shows of 
new models. 

The sole purpose of i iis im- 
portation would be to promote 
a market for Canadian-built 
Ford cars when these will 
eventually begin to roll off the 
production line as the ré 


ul of 


A LITTLE BOOK has just ap- 
peared about the 
farmer and his wife on a badly 
run down farm in the Fergus 
district of Ontario which, while 
not exceptionally notable -.for 
literary quality, is intensely in- 
teresting for its revelation of the 
qualities of courage and endur- 
ance that are nec« to bring 
such a farm back to productivi 
ty, and of the profound sense 
of achievement which attends 
upon success. 


life of a 


sary 


“Gold in the Grass” by Mar- 
garet F. Leatherbarrow (Ryer- 
son, $4) is the story, told by his 
wife, of a badly handicapped 
war veteran who wa: 
ed to go farming, who was 
relieved of his last inhibit 
that subject by the writings of 
Louis Bromfield, and who could 


ion on 


Plugged Ears At Washington 


IT WOULD ALMOST CER- 
TAINLY be a great deal better 
for international] understanding, 
if it were possible to get the 
United States to pay some atten 
tion to responsible expressio: 

of Canadian opinion other than 
those which are officially de- 
livered to the proper Washing 

ton recipient in large envelopes 
with red seals by a me: 
from the Canadian Embassy. 

It would be well, for example, 
if the State Department knew 
that Canadian 
exactly enthusiastic 
American handii! 
Guatemalan revolutior 
deed of various 


enger 


opinion 


about 


event 


an agreement between the com- 
pany and its workers, There is 


not a doubt in the world that . 


when that happens these work- 
ers will still be members of the 
UAW. The automotive industry 
is not like stevedoring or milk 
distributiig; there is no rivalry 
for the privilege of acting as 
negotiating agent for the work- 
ers. The etiicient carrying on of 
an advance sales campaign 
would therefore seem to be just 
as much in the interests of the 
union as in those of the com- 
pany. 

It iS this 
long view of 
tween the 


employee 


failure to take the 

the relations be- 
company and its 
to look beyond the 


expiry date of the contract now 


of farm 

almost 
been 
past 


the 


LOE Ss 


afford 
which for 

because it has 
gutted by its 


onls type 
lal d 
nothing 
completely 
wners. 
The ideal type of purchaser 
would be an experienced farmer 
with considerable. capital. Mr. 
had neither of 
these qualifications and had to 
replace them with brains and an 
appalling amount of hard work, 
made no easier by his wartime 
disabilities. This narrative of his 
truggies, disappointments and 
gives the reader a 
nse of the qualities of 
id character which are 
among the rural 


Leatherbarrow 


lively s¢ 
mind al 
found 


tior 
won, 


to be 
popula 
nteresting point that 
first couple of years the 
rs would give the Leath- 


it. This is not the kind 

which it is profitable to 

on the official level, but 

il if any expression 

in opinion on any 

evel reaches the attention 

igh quarters in Washington. 
am moved te this reflection 

¥ a profound suspicion that 
1obod 1 Washington will read 
an article the eutumn number 
of The Il Journal, 
the quarterly of the C.ILLA., en- 
titled “A Victory for the West in 
Guatemala?” It is written by 
William Krehm, a former maga- 
rine correspondent in Central 
well known 
Toroato. It -is 


nar | 
ternational 


America and i 


raqgio writer In 


current or under negotiation— 
that is responsible for a great 
deal of our present labor diffi- 
culties. 

The ordinary worker cannot 
perhaps be expected to look 
very far into the future; as an 
individual he does not know 
whether his reiationship with 
the company will be long o1 
short. 

But with the union it is a 
different matter, and the top 


Of Manufacturing Growth | 


| Just where has the manufacturing growth been since the war? 
| Spatistics of manufacturing in 1953 just released by Ottawa give 
| the picture, except for Newfoundland which wasn't part of Canada 
| in 1946. Here is a Financial Post breakdown of the figures: 
% Chge. in 
No. Employees 
Since 1946 


Employees 
No, 


Establishments 
No. 
Newfoundland: 1946 
Lotest Yeor ... 
Prince Edwerd Island: 1946 .. 
Latest Year 
Nova Scotia: 1946 
Latest Year 
New Brunswick: 1946 .. 
latest Year 
Quebec: 1946 
Latest yeor ...+. 
Ontario: 1946 . 
Lotest Yeor 
Manitoba: 1946 ....... 
Latest Yeor 
Saskatchewan: 1946 .... 
latest year 
Alberta: 1946 


10,198 
1,755 
1,798 

29,724 

31,948 

22,732 

24,500 

357,276 
439,667 
498,120 
634,038 

38,367 

43,772 

11,957 

11,622 

22,649 

33,503 

2,731 75,484 

Latest year 4,225 94,617 
Yukon and Northwest Territories: 1946 13 92 
Latest year 157 
Canada: 1946 1,058,156 
Latest Yeor 1,325,820 
Latest year: establishments, 1952; employees, 1953. 


948 
246 
224 
1,397 
1,533 
993 
1,077 
10,818 
12,024 
11,424 
13,172 
1,357 
1,531 
955 
1,022 
1,315 
2,150 


“+2 
evegel “+7 


‘in sie iaditi +8 
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+48 
$25 
+71 
+25 


TV Manufacturers Dazzled 


By Flood Of Sales Dollars: 


a fatter profit by holding onto 
their inventory. 

—Sales of sets for 1954 will 
come close to 600,000 instead of 
the 500,000 target. Value of sales 
will approach $200 millions. 
As 1954 began, the TV manu- 

facturing industry anticipated a 
record sales year. But there were 
gloomy predictions that, record 
or not, there would still be over- 
production. 


Canadians are off on an almost 
unbelievable TV buying spree. 

The only question in the minds 
of delighted dealers and manu- 
facturers: How long the 
nation’s TViewers continue to buy 
sets at a rate of more than 80,- 
000 monthly? , 

Canadians in September un- 
limbered their pocketbooks and 
bought more than 82,000 TV sets. 
Previous record for one month: 


can 


CANADA SAVINGS 
BONDS 


34% interest. 
Denominations, $50, 
$100, $500, $1,000, 
$5,000. Can be 
cashed any time 

at full face value. 


With September sales exceed- 
ing 890,000, it now appears that 
additional production planned for 
the last quarter — 224,000 sets — 
may not satisfy the market. 


The industry’s inventory, which 
once soared close to 100,000, now 
is below 50,000. It may shrink 
further by year’s end. 


“We'd better be seeing Dominion Securities 
about our Canada Savings Bonds.” 


Domron SECURITIES 
CORPN. LIMITED 


Underwriters and Distributors of Investment Securities since 1901 
Toronte Montreal New York London, Eng. Winnipeg Calgary Vancouver Victoria 
London Kitchener Brantford Hemilton Ottawa Quebec Halifax Seint Joha 


SO King Street West, Toronte 
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ae mera, 


officers, who very often have 
just as much seniority in their 
posts as those of: the company 
with whom they negotiate, 
should not allow the bitterness 
of feeling which results from a 
strike situation to blind them to 
more durable considerations. 


erbarrows no benefit of their 
own experience with si 
type of land. They were con 
vinced that the two young 
people would never make a go 
of it, and may have thought that 
the sooner their enterprise gave 
up the ghost the better. (In thi 
view they had the support olf 
the VLA, which declined to 
make any advance.) The 
contains plenty of photographi 
evidence that the farm is now 
a fine success. It is less than 
eight years since the Leather 
barrows took it over. But the 
dominant fecling left with the 
reader is that of the contrast 
between the horrible crime com- 
mitted against the land, the 
community and the human race 
by the previous owner, and the 
public service performed by the 
new one. 


idl 


book 


a very modevate article, and 
entirély avoids the 
left-wing sneer that the United 
States tunctions as office boy 
for the United Fruit Co. But it 
ends with these very significant 
sentences: 

“The American propaga! 
machine is so powerfil that 
there is a real canger that 
din may occasionaily re 
Washington unresponsive to the 
points of view of other nation: 
Latin Americans must not be 
considered just topography in 
our struggle against the Ri 
sians: Latin Americans are 
people — with obsessions and 
sensitivities of their own.” 


ordinary 


nael 


Those Costly Trimmings 


“FRINGE” BENEFITS TO 
WORKERS, additional to the 
cash payments made to them as 
Vages, are now estimated to cost 
United States producers $33 
billions per annum, and to add 
about 10% to the cost of a 
range of consumers’ goods. This 


large 


a comparatively recent phen- 
both here and in the 
States, and some of its 
and social conse- 
quences are not vet clear. 

hing which is clear is 
limited ex- 
looked 


omenon 
United 


economik 


to a very 


benefits 


upon by the worker who re- 
ceives them (or receives a fu- 
ture title to them) as par* of his 
income. They dc not pass 
through his pocketbook or hi 
wife’s housekeeping purse, and 
they are in no way subject to 
his control. For the most part 
they are arran,ed for by his 


~~ gunion and his employer agree- 


WHAT ABOUT 
THE OTHER HALF? 


Torday’s prosperous industrial ec onomy has 
provided more and better jobs: given € ana- 
dians an enviable standard of living. To this 
extent, everyone has benelitted. 


Yet the way is open for anyone to receive 
a direct share of the earnings of industry. 
Investment in the common or prelerred 
shares of Canadian companies gives the 
shareholder a personal stake in the country's 
industrial future—the other half of his share 


o! prosperity. 


We have reports ona number of rec ommend- 


ed industrial stocks. 


For complete informa- 


tion please write or call: 


R. S. WESTON & COMPANY 


LIMITED 
Srocx Beoxres 
Members 


Catoary Srock Excuance 


Epsowrox Srock Excuance 


10004 Jasper Ave. 
Edmonton, Alberta. 


- 


| ing together, with a pretty con- 
fident guess on the part of the 
latter that the bill could ulti- 
mately be passed on to the 
consumer. 

There are industries in which 
the fringe runs as high as 40 
cents an hour, and 23% of the 
cash wage payment, These, how- 
ever, are industries like chemi- 
cals, oil refining, public utilities 
j}and finance, in which the labor 
| is highly skilled and has almost 
|a professional standing. The 
;general run is about 30 cents 
{and rather below the 20° of the 
'eash pay. Something like half 
|of the fringe does not qualify as 
| income even for income tax 
} purposes. One can only conjec- 
|ture what sort of a_ position 
| producers burdened with this 
}enormous element of cost will 
jfind themselves in when they 
jhave to compete in a world 
market with the products of 
countries where labor his to get 
along with little but its cash 
income. 


Textile Fed. Offers 
Scientific Pap-rs 

Over 30 technical and scientific 
| papers were presented at the Fourth 
Canadian Textile Seminar, held re- 
| cently at Queen's University, King- 
ston, Ont. 

These papers have been put up 
, in book form by the Textile Tech- 
'mical Federation of Canada. Copies 


are availahle from Federation of- 
| fices, 1410 Guy St. Montreal 25. 


59,000. Total list value of the 
September sales: $28 millions. Set 
production in September was 
only 64,000. 

If sales continue their un-| 
precedented boom for the rest of | 
the year, the effect will be wide- 
spread:* 

—TV set 
become a muc'? 
at least temporarily rid 


will 
salthier in- 
dustry 
of overproduction woes. 
who 
ets dur- | 
may dis- | 
them- | 
sub- | 
but a| 


Cut-rate retailer 
I price 

ing January-August 
cover they outguessed 

selve No one predicts 
stantial increases for sets, 
firmer price looks quite pos-| 
ible ihu dealers who}! 


eht have turned 


knocked dowr 


lashed j 


New CIL 54 | 
Capital Totals | 
$51.4 Millions | 


New | 


millions 


MONTREAL (Staff) — 
nancing totaling $51.4 
was undertaken by Canadian In- 
dustries (1954) Lid. last week, 
ting of $26.4 millions addi- | 
tock being offered 
$25 mil- 
fund de- 


cons! 
tional common 


’ : ‘ 
noiaelr ana o 


at par by 
This investmer 
agreed to purchase 
hare- 
* the stock offering 
er-subscribed 

tical Industries 
which own 


t taken up b\ 


ued common 


tock, and its U. K. parent com- 
pany | W n them will 
scribe for ail the additional com- 
mon hare to which ICI of 
Canada | become eligible 
under the offer. 

Proceeds of the two i 
be used for general 
purposes, including 
1 $18 million tempor- 
from ICI of Canada; $16 
millions for the purchase of ICI 
of Canada’s new “Terylene” plant 
at Millhaven, Ont., and $6 mil- 

; more to and $8 

for extensions to facili- 

ties at Cornwall. Beloeil, Browns- 
burg, and Shawinigan Falls. 

Share Offering 
additional common 
will holders of 
existing CIL ‘54 shares, of record 
Oct. 29, 1954, at $18.50 per share 
on a one-for-five Subscrip- | 
tions will be accepted for full 
shares only and the issued stock 
will participate in dividends from 
the first. quarter of 1955 

The “rights” will be mailed out 
to shareholders on Nov. 15 and 
will expire Dec. 17, 1954. CIL '54 
stock has been selling around $26 | 
a share, including rights. There 
are now 7,147,457 common shares 
outstanding of an _ authorized 
total of 13.5 million. 

As shares under the offer are 
not registered under the U. S. 
Securities Act of 1933, U. S. resi- 
dents are not eligible to sub- 
scribe, but will be able to sell 
their “rights” through usual in-| 
vestment channels. 

Until recently, the company’s 
bylaws — a projection of pre- 
segregation regulations adapted 
in 1910 — prevented borrowing 
except from banks. Last week, 
at a special meeting of share- | 
holders, a new bylaw was ap- | 
proved by a vote of 90.5°% of 
shares outstanding, permitting | 
financing by all usual methods. | 

As well as the repayment of | 
the $18 million ICI loan and the} 
| Terylene plant purchase, CIL’54} 
is currently expanding its chlor- 
ine and caustic soda plant at/| 
Cornwall, Ont. and has several | 
other projects under way. Within | 
the next three years, CIL 54 is 


sub- 


} 
ues Wl 


corporate 
the repay- 


ment Of an 316 


ary loan 


complete it; 


1 
stock 


The 


be offered to 


bas! 


Cost: $5 per copy to purchasers in | expected to spend close to $60) 


Canada and VU. S. 


+ 


milhons on expansion. 


“To vou from failing hands we throw the tore h, 
Be yours to hold it high; 

if ye break faith with us who die 
We shall not sleep though poppies grow 


In Flanders fields.” 


And yet, when the parade is over and the last bugle note fades, 
it is so easy to “break faith” by being lulled into a sense of “nothing 


will happen here’’ . . . to let victory and freedom go by default. 


“Hold high the torch” — but will we do it? We will if we 
respect the sacrifices of our soldiers, sailors and airmen 
through the great struggles in the past. Think it over in your 


mind ... what they died for is worth defending now! 
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ONE OF A SERIES DEDICATED TO THE SURVIVAL OF FREEDOM — Reprints or request 
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Life Insurance 
and Annuities 


Pension Plans 
Estates Analysis 
Employee Benefit Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 


Canada Life Building 
Toranto e EMpire 8-7432 


| Office Y Yawns Cost You Money 


Boredom Cutting Efficiency In Your Nerve Centre? 


Is your office ready to meet 
the Electronic Age? Old, tired 
methods won't work with the 
Electronic Brain, .and super- 
specialization may be destroying 
the basic efficiency of your 
office. J. A. Calder, president of 
the Canadian Manufacturers' 
Association, outlined tie chal- 
lenges to office management in 
an address before the National 
Office Management Association 
in Montreal this week, This is a 
digest of his talk: 


By J. A, CALDER 
The office is the nerve centre of 
industry. 
And in this day 
creasing domestic 


competition, shorter 


and age of ine 
and foreign 
work week: 


é 
am 


WITH SHELDON FANS 


EWGINEERING LIMETED 
GALT.CANADA 


ow iT 


Francis Mal | 


eee I EALLE 


; . ’ . . 
Benjamin Franklin 


lieve i 


CALL Ea Te aT he 


Isaac Newton * 


WHAT SECRET POWER 
DID THEY POSSESS? 


Why were these men great? 


How does anyone—man 


i not Dy ma 
; 


to the wisdom of the ages! 
mind! Learn the secrets of a full 
statesman and 


Benjamin Franklin, 


Newton, discoverer of the La 


Bacon, philosopher and s 


and great men and women 
icians (NOT a religious organization ) 
Today, head 


Rosicn 
existence for centuries. 


r wom 
stery of the powers within 
Know the mysterious world within you! Act 


reatness? Is 


in— 


aciieve & 


] ourselves ? 

e yourse 
Grasp the inner power of your 
and peaceful life! 
inventor . . 


. Isaa 


w of Gravitation 


Ros Cruc ¢ 
have been in 
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- were 


shane r 5? 
larters OF 


crucians send over seven million pieces of mail annually t 


all 


parts of the world. Address: 


Scribe K.LS. 


The ROSICRUCIANS 


San Jose 


(AMORC) 


Scribe K.LS. 


The ROSIGRUCIANS (AMORC) 


San Jose, California, U.S.A. 


Please send me the free book, "The Mastery of Life, which explains 
how J may learn to use my faculues and powers of mi nd. 
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|higher wages, multitudinous rules 

and regulations covering the 
conduct of business, not to men- 
tion staff turnover and the con- 
stant need of training personnel, 
the nerve centre is likely to be- 
come a bit frayed. 

Today's chaflenge to office man- 
agement is manifold and very 
real. Take, for instance, office 
equipment. 

We are today on the verge of 
the electronic age. In the reason- 
ably near future, it will not be 
simply the question of the type- 
writer eliminating handwriting or 
the calculating machine cutting 
out hours of arithmetical drudg- 
ery, but of the big office's need 
for the costly electronic brain 

We will not be able to pay the 
purchase price and take delivery 
of such a machine one day and 
begin realizing immense benefits 
and economies the next. Unlike 
j the new model automobile fresh 
off the assembly line, which we 
can step into and drive immedi- 
ately, the new electronic office 
machines will require new skills 
and perhaps completely new con- 
cepts before we can make use of 
| them. 

Even 


the use of 


though for many of us 
electronic machines 
may be five, eight ur more years 
away, they presént a problem 
right now. We must begin what 
|may prove a lengthy process of 
preparation for their 
| We can start tomorrow morn- 
jing. We will need to streamline 
and simplify our office proce- 
dures. While these new machines 
will be capable of performing 
most intricate and involved cal- 
culations and _ processes, the 
material that is to be fed to them 
| will have to be both simple and 
free from exceptions. 
Interim Advantages 

And there are interim advan- 
tages of great magnitude to be 
had from these steps we must 
plan and take. Improving our 
methods and simplifying our pro- 
| cedures will increase our efficien- 
|cies long before we are ready 
|; to receive the full advantages of 
j}these new machines, and will 
| bring immediate beneficial re- 
| sults, 

The planning and preparing 
for the use of electronic office 
machines is a real part of today’s 
challenge to office management. 
| There are machines and methods 
available to us today which will 
help us in this preparation and 
also, in the process, pay for them- 
selves many times over. 

Naturally, costly machines like 
the office brain will not be stand- 
ard equipment in every office, 
but certainly bigger businesses 


i 


will feel the need of them if their | 


efficiency is to match strides with 
the times. Smaller offices 
avail themselves of paft-time 
rental arrangements for their 
| use. 

| We must not get the idea that 
the office of the future will be 
some sort of super-robot and that, 
with the advent of machines that 
can nearly think, we will be able 
|}to dispense with human beings. 
| Every advance in technology— 
;every economy in time, strength 
land effort — is merely the step- 
ping stone to the next point of 
progress. It does not mean that 
| we have less to do but that we 
}can do more things and better 
|things with greater ease and 
| efficiency. 

| In fact, the Canadian office 
worker of tomorrow will not only 
be as necessary as the machines, 
but he, will need a better 
all-round education in some 
kinds of offices even a university 
education -- to cope with these 
new machines and to keep up 
| with the increasing complexity 
of business methods and business 
operation. 

| Boredom The Gloomster 


or she, 


And, to get and keep qualified 


and highly educated employees, 


reception. | 


will | 


the Canadian office will have to 
think hard to defeat a } Cae, 
problem which has become big- 
ger because the complexities of 
business demand 
the problem of boredom. 

It is unfortunate but true that | 
intense specialization causes bore- 


specialization: | 


dom and boredom is the enemy | 


of efficiency, productivity and 
loyalty to and love of a job. 
Specialization, while it can in- 
crease productivity, can also 
reach @ point where further spe- 
clalization will eease to pay 
dividends. Beyond a certain point 
absenteeism, material spoilage, 
loss of interest, lowering of 
morale, are all capable of out- 
weighing any future profits to be 
obtained by further 
specialization. 
This will not 
efficiency has 
its maximum, only that it has 
gone as far as specialization, pure 
and simple, will take it. When 


this takes place we must concene | 


trate on other things. 

There is a system, rapidly be- 
comjng acceptable in many busi- 
ness quarters, known a. job en- 
largement. This system, without 
robbing specialization of its effi- 
ciendy, has sought to relieve it of 
its boredom 


It takes a job which, through 


more and more specialization, has | 


been broken down into a ‘simple 
repetitive action and enlivens it 
by allowing the operator to per- 
form tasks leading up to and 
following his own operation. 

One American company re- 
cently enlarged the work of a 
lathe operator with startling re- 
sults. Formerly, he simply stop- 
ped and started his machine. 
Now he reads blueprints, adjusts 
his machine an. inspects his 
finished work with gauges. Such 
a scheme could easily be trans- 
lated into terms of office routine. 

Rotates Jobs 

That same company also em- 
ploys a system which it calls 
“job rotation.” As you can guess, 
this means that an operator’ is 
taught to run several different 
types of machines and gets vari- 
ety by switching from one to 
another. 

These two system: have proved 
most valuable. At one plant, the 
ratio of setup men and inspcc- 
tors to hourly workers has been 
cut in half: from 9 per 100 to 
4.5 per 100. Workers have found 
their enlarged jobs less boring 
and less fatiguing 
and mistakes are fewer. 
efficiency is greater. 

Another problem that faces 
office management is that of 
mounting costs. Better equipment 
costs money. Equipment must 


pay for itself or it is @ poor in- | 


vestment. 

The survey.of the 
of the manufacturers’ sales dol- 
lar, an annual undertaking of the 
Canadian Manufacturers’ Asso- 
ciation, this year 
some interesting figures. 

In 1,003 manufacturing com- 
panies with net sales in 1953 of 
over $714 billions, it was found 
that the cost of providing one 
job for one employee was $12,120. 
Of course, this figure is the aver- 


age covering all employees in the 


bigger industrial plants. 


What would be the result of a 
find 


special survey designed to 
the amount of investment re- 
quired to provide an office em- 
ployee with a job as opposed to 


the amount required to provide | 


a plant worker with a job? 


*The survey would show ‘that 


a far greater investment is made 


in the plant worker’s job. 

If machinery and automation 
produce profits in the plant, 
there is every reason to assume 
that properly applied, they will 
do the same thing in the office 


ie Bilys Back Its Bonds 
To Save On U.S. Payments 


This means that the Govern- | 


OTTAWA (Staff) — The Gov- 
ernment has bought back another 
$20 millions’ worth of postwar 
bonds issued in New York and 
payable in U. S. dollars. 

The repurchase is concealed in 
the September for official 
holdings of gold and U. S. dol- 
lars. The figure reduc- 
tion of $7 millions in the official 
holdings. Gold reserves increased 
by $64 millions to $1,052.8 mil- 
lions; but the U. S. dollar reserve 
declined by $13.4 millions to 
$845.8 millions. 

At first 
that Bank 

the excl 
September 
U. S. dollars 
ed for by the 
U. S. bonds by 


figure 


SnNOWS a 


glance this suggests 
of Canada operations 
lange market during 
led to a net sale of 
But this is account- 
repurchase of the 
the Government. 
The amount is stated to be “about 
$20 millions,’ but neither the is- 
involved, nor the seller, nor 
the price is stated. 

The securities will be put away 
in a Department of iF nance sink- 
ing fund, where the Government 
will pay itself interest on them 
Except in the unlikely event of 
their being resold to a U. S. pur- 
chaser, they will be held to 

| maturity. 

| The last similar operation was 
|} in May, 1953, when the Govern- 
| ment repurchased $75 millions of 
| U. S.-pay bonds from a New York 
insurance company. 

Apert from this transaction, the 
Bank of Canada’s operations on 
the exchange 
Government $13 millions during 
|September. This is the same 
famount as in August. It is a 
marked reduetion from the $41 
millions which were spent in May 
and the $29 millions in June. 


sue 


market cost the | 


ment is now having to spend less 
to buy up U. S. dollars in the at- 
tempt to keep an “orderly” ex- 
change market. It reflects the 
leveling-out in the Canadian dol- 
lar’s sharp summer rise, which 

partly seasonal. Increased 
wheat sales and active exports 
are given as one reason which 13 
tending to make the exchange 
level out. But there is no sign 
of any siackening in the in- 
flow of U. S. funds for Canadian 
investment, especially from. the 
new investment irusts. 


rate 


nere 


Our Shipbuilding 


Declines Again 

MONTREAL (Staff) Cana- 
dian shipbuilding activity declin- 
ed again in the third quarter of 
1954, with only 12 ships aggregat- 
ing 17,150 tons being built 
Canadian vards, according 


to 


accentuating 


mean that office | 
in any way reached | 


Absenteeism | 


has dropped, complaining is less | 
True | 


breakdown | 


came up with | 


in | 


Lloyd's Register Shipbuilding Re- 


turns, issued this week. 


The report notes that in world 
construction, Britain leads those 
countries making the largest ad- 
dition to their existing fleets, 
with 1,479,085 tons launched in 
the third quarter. Norway fol- 
lowed with 807,769 tons, also 
heading the list of countries im- 


| porting the largest tonnage, with 


587,774 tons. 


World total for ships under 
construction is 1,065, aggregating 
5,499,078, of which 37.4% is being 
built in U. K. yards. Also, 


258 | 


tankers, aggregating 3,218,760 tons | 


are currently under construction 


‘in world shipyards. 


| 
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For the best lighting in one of Canada's 
most modern Banking Buildings . . . 
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Because . ‘Westinghouse Fluorescent Lamps 
give more light from fewer lamps,’ 


fewer lamps to service and replace. 


Fewer Jamps te buy . 
save you time and money by giving 


Westinghouse fluorescents 

more light from fewer lamps. 
The higher light output of Westinghouse fluorescents means mone y 
in the bank for wise buyers. Yet Westinghouse fluorescents cost 
no more than others. 

gaining other im- 

longer “life, better 


And when you specify Westinghouse , you're 
portant benefits as well as higher light output: 

end-to-end brightness and exact colour control. 
Get more light per dollar, Bank of Nova Scotia does. 


Specify Wictiaebeue, 


There’s a Westinghouse Lamp 
for every industrial and 
commercial need. 


as the 


The lor Nnger life of WV Cc stinghouse kluore scent Lamps Is 7. WO hours 
_ that means over 3 years’ service in average installation, 


YOU CAN BE SURE...1 iTS Westinghouse 


473,200 kilowatt 
power plant 

for 

one customer ! 


The world’s largest power plant owned and 
operated by a private industry for its own use 
was designed and built by Kaiser engineers. 
Taking advantage of the abundant supply 

of low-cost natural gas in the area, the plant’s 
80 radial gas engines and 16 turbo-generators 
havea capacity of 473,200 KW. This power 
plant serves the largest aluminum reduction 


plant in the U.S. ... 400 million pounds a year. 


Kaiser has the experience, diversity 
of skills and 25 years of proven ability 
to plan, design and construct power facilities 


for industry or public utilities. 


write today for our new 20-page 


experience-record book which summarizes 
many of the recent accomplishments , 
of Kaiser engineers in widely divergent fields 


of plant design and construction. 
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HENRY J. KAISER | COMPANY (Canada) Ltd. 


ENGINEERING CONSTRUCTION 


CABLE KAISENGS ) 


, 


DOMINION SQUARE BUILDING, MONTREAL, CANADA ( 
KAISER AFFILIATED OFFICES: NEW YORK, PITTSBURGH, LOS ANGELES, WASHINGTON, B.C.. OAKLAND 





\Coffee Price Wrangling. May 
Breed Tighter U.S. Controls 


If it’s wrong, the whole thing 


North America’s coffee trade} 
will be nothing more than a 


nervously aweits the outcome of 
the bitter brew of charge and tempest in a coffee cup; whatever 
counter-charge which has been is done will have no long-run 
percolating in Washington. effect on price. 

The coffee drinker, too, has a| Briefly, these are the opposing 
stake in the big battle over coffee- arguments: 
|\marketing techniques. FTC: The Coffee Exchange 

The U.S. Government on- illegally restrained competition in 
slaught against New York Coffee purchase and sale of contracts. 
and Sugar Exchange — which sets 
i the price tone for U.S. and Can- 
as @ Principal Partner ada — has been a major factor in 
effective 3rd March, 1954 — Ta 


REED, SHAW & McNAUGHT 


Insurance 


Announce with pleasure 
the admittance of 


MR, CHARLES IVOR PROVERBS 
itive type of contract curbed the 


natural forces of supply and de- 
mand. 

The exchange: Coffee contracts 
available allowed full supply- 


The other price deflater, of 
|demand play. It's significant that 


course, was Brazil's exchange 
juggling in late August combined 
wick an apparent supply improve- 
ment. 

There have been caustic sug- 
gestions the stand for cheaper 
coffee taken by the U.S. Federal 
Trade Commission and a Senate 
subcommittee was 


; ing coffee prices futures trailed 
23 ADEL: ; 
AIDE STREET WEST spot prices. This suggests specula- 


TORONTO 


759 VICTORIA SQUARE 
MONTREAL 
effect on spot price. 
The investigating Senate sub- 
committee probably will report 


investigating 

influenced by the Congressional 
election. These have been denied 
| 


ing on coffee Dec. 14. 

Best bet: The subcommittee will 
urge some federal supervision of 
coffee trading on the exchange. 
The FTC will stick to its guns. 

Then it will be up to Congress 
What happens there could effect 
coffee pricing throughout North 
America. 


Canadian members of the coffee 
trade are noncommittal. Some 
have long questioned whether the 
evel 

for 


supply - demand situation 
justified prices of 85c-95c lb. 
raw beans (now 68c-70c). 

But it’s agreed the current 
furore could make the public so 
price-conscious that retail price 
could fal] without any drop in 
costs. Then, the squeeze would be 
on profits, 

If the FTC contention is correct, 
the result probably wil! be tighter 
regulation of the exchange, more 
istable and probably lower prices. 


Life Insurance 


Sales Up 8.67% 


Canadians bought $190.5 mil- 
lions in new life insurance pro- 
tection during September, down 
| from §224.6 millions in the same 
month last year. But sales for the 
first nine months of 1954 at 
$1,532,940,000 were running 8.6% 
ahead of last year’s $1,412,169,000. 

Canadian, U.S. and British 
companies operating in Canada 
issued $156,296,000 ($136,245,000 a 
year ago) in ordinary life con- 
tracts, $13.5 ($13.9) millions in 
industrial! life contracts, and $20.7 
($74.5) millions in group con- 
tracts 

In the four western provinces 
and Quebec, sales of ordinary 
life insurance were lower this 
September than a year ago. Here 
record for September, as 
compiled by the Canadian Life 
Insurance Officers Association: 
ORDINARY LIFE INSURANCE SALES 

By Provinces 
($000) 


September 1954 
Albert ; 10,361 
Brilish Columbia seosee 15,290 

lanitoba 7,100 
New Brunswick 3,639 
Newfou land 1,405 
a a Scotia 5,335 
Ontario 67,155 
Prince 413 
Quebec 49,555 
Saskatchewar 5,043 


«mew 

Styled to match the new 
concept in modern furni- 
ture... Hallicrafters King 
Size TV is the 21” set 
with the bigger-than-ever 
screen. It has 90° wide- 
angle viewing and a 40% 
brighter picture. King size 
value! King size enter- 
tainment! See it ot your 
Hallicrafters dealer. 


Y G2e 2 : 
steel, particularly from lower 


Do vou own shares _. 
in these companies? | sssuneh scares ion: jee te 


dent H. G. Hilton April 160,737 

shareholder letter. ay nee * ee a aie 
“However, the volume of orders ; @ 165.763 

received recently has shown some pope 

improvemen. which, it is hoped, 

will continue,” he said. 


Steleo Starts 
$8 Million 


Expansion Job 


Steel Co. of Canada is embark- 
ing million expansion 
program, which will include the 
installation of a modern continu- 
ous sheet-galvanizing unit (The 
Post, Sept. 11). 

The latest development in its 
field, the new installation com- 
bines in one unit all the opera- 
tions required to galvanize flat- 
rolled stock. Adherence of the 
zine is much improved compared 
with former practice. A_ broad 
range of gau,es can be made in 
widths up to 4 ft., in sheet form 
sheared to length or in coil 
Production is expected to start 
during latter half of next vear. 

Competition in many lines of 


on an $8 


is the 


Edward Island 


By Months 
, 150,770 
. 160,225 


Januar 
Febri 


Says im a 


Abitibi Power & Paper Co. Lid. International Paper Co. 


Asbestos Corp. Ltd 


iron Ore Company of Canada 


Canada Cement Co. Lid. 


158.608 
185,838 
178,846 


s 


the chairman. The sale of securities 
the Okanagan Valley is generally 
reasing its prosperity. 

has been considerable de- 
the market value of some 


Railway Coe Powell River Co. Ltd cn 
. yovec move 


Lid 


Canadian Pacific 
Stores: 


Nickel 


Dominion Roval Dutch Petroleum Co, 


International Ce. of 
Canada Lid. Steel Company of Canada Lid. 

OKANAGAN INVESTMENTS 
LTD. net revenue for the year end- 
ed June 30, 1954, was $20,214, 27 ne 
higher than net revenue for the There 
previous vear of $15,912 cline 


Net revenue the year for its of the securities held by the com- 
subsidiary, Okanagan Trust Co. pany 


but it is believed that the 
sca leas amounted to $8,367, 50.2 higher value of at least two of the major 
‘> ’ ° Ms 7 
tha revenue in the 1953 period ones will shortly increase. 
of G 
ar 


the reserve has 
: ° earmarked as an investment 
mail*this advertisement to pany amounted Various other enterprises 
in 1953). Expenses from cost of oper- cmi-private nature report pro- 
dropped considerably, fron ! 
$102,328 in 1953 to $88,737 in th teal estate is car 

current year t $46,881 by the parent company, 
Chairman D. Dewar reports that. and c ts of an office building in 
the decline in the m di Ver unsold lots of two subdivi- 
the small margin of profit on strictly | sions, and a city lot. Real estate of 
nvestment business, Was neces totals $85,181, and ai 
sary to curtail unprofitable opera- buildings on these 
tions in the branch offices oldings, the land, was 
Consequently full time offices and $185,679. 
staffs are no longer maintained. The An upw 
areas are now serviced by periodic renta!s has been effected and further 
from representatives from. in ses are proposed, after which 

head office, it should pe poss ble to daispose ¢ 
The investment business of the some of these holdings at more at- 
company is steadily increasing, says tractive prices, says Mr. Dewar 


Recent developments involving these companies may make 


them more or less attractive for vour particular investment 
purposes. 

If you'd like to decide for yourself, we'll be happy to for 
mail the latest information we have on any company above 


of inter 
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underline those 


n net 
f $5,572 his reac 
charge or obligation. course, Simply oO: v.Jle ‘ reason 


vou d like. and 


no 
nt com 


ss revenues of the pars 


to $112,319 ($121,427 serve 


mv attention. 


ations 


ried on the books 


T. Gornon Crotty, Vanager Department 78-ZG6 


MERRILL LYNCH, PIERCE, FEVVER & BEANE 


Members Toronto and New York Stock Exchange 


with 


the subsid 
:ppraisal of the 


without 


ary 


Vembers The Investment Dealers’ {ssociation o} Canada 
ard revision of some of the 


35 King Street, West, Toronto 


Telephone: EMpire 6-1501 


te 
Visits 


RIBBON CORP., Winnipeg. 
loss for the fiscal 
nded June 30, 1954, was $16,- 
Consolidated net profit in the 
is year was $51,754, 
year just closed proved to be 
considerable difficulty, re- 
President S. W. Hoare. The 
edented rise in coffee market 
which resulted in consider- 
nsumer resistance, adversely 
ted coffee sales across Canada 
lent fluctuations in other com- 
markets added to trading 


Culli¢ 


BLUE 
or dated net 


These debentures having been sold this advertisement appears as a matter of record only. 


Guaranteed Unconditionally by the 
PROVINCE OF NEWFOUNDLAND 
as to Payment of Principal and Interest 


of the instability of the 
ffee market, company considered 
advisable to increase the reserve 
future decline in inven- 
an appropriation of 
the earned 


gainst a 


$1,100,000 eta 
UNION ELECTRIC LIGHT & POWER COMPANY 


account 
44.% SINKING FUND DEBENTURES 


surplus 
Net loss has been charged to the 
earned surplus account. 
ACCOUNT 
1954 
$102,591 
120,118 


CONS. INCOME 
Years Ended June %0: 


te 


1953 
$259 .626 
114,882 
84,000 
51.3 
42.642 
git? 


nings 
Depré 


I tex res 


come 
To mature November 15, 1974 Net profit 
Less: Pref. divds 
Surplus fer period 
Loss or dcficit 
Earnings per Share and Dividend Record 
Preferred d$0.97 $3.03 
Preferred? ....0..++ 2.61 
Paid 2.50 2.50 
Common} oveecses 4 0.11 
None paid 
Before :tafter) 
éNone avaiiabie. 


§16,5°7 
42,642 
59,169 


To be dated November 15, 1954 


PRICE: 100 and accrued interest to yield 44% 


participation, 


BALANCE SHEET 
1954 1953 
$9,310 $33,178 

769,669 759,848 
3,571,826 
4,350,805 

5.814 

130,454 

893.176 
5,380,249 
1,200,320 


CONDENSED CONS. 
As at June 30: 
Cash ° 
Accts, rer ess res 
Inventories 
Tete! curr. assets _. 
Mise. assets 
Prep. exp.t 
Fixed assets* ... 
Total assets . 
| Due bank » 
Accts., etc., pay. 
Taxes pay Th ateace 
| Tetal curr. lab. ... 
| Inventory res . 
| Res. replace. fa. .... 
Capital stock 
; Capital surplus 
| Earned surplus ...... 
*After depr. of ... 
SIncluded in curr, assets in co's report. 
Contingent liab, totaled $704,929 at June 


39, 1954 
Werking capital 1,883,796 


Nesbitt, Thomson and Harris & Partners Greenshields & Co Inc 


Company, Limited Limited 


James Richardson & Sons Burns Bros, & Denton Gairdner & Company 
“ Limited Limited 
Cornell, Macgillivray B. D. Parsons & Co, Ltd. 
Limited 


1,815,167 


tion on the exchange had little 


Nov. 8. The FTC will hold a hear- | 


| 
| 


| 


i 


| This pushed up prices. A restric- | 


| 


during most of the period of ris- | 


JEAN-LOUIS HEON 


president, La Salle Knitting 
atd., Plessisville, Que. and 
Villeray Hosier, Ltd., Mont- 
real, elected president, Cana- 
dian Woollen and Knit Goods 
Manufacturers Association. 


. — 
Ford Buys White’s 
Montreal Plant 

Ford of Canada and White 
Motor Co, of Canada have con- 
currently announced the sale of 
White's Montreal plant to Ford. 

White plans to build a new 
| $700,000-plus sales and service 
| headquarters on a 200,000 sq. ft 
Montreal site. 

Ford will move into the present 
White plant on Decarie Blvd. near 
Cote de Liesse, Montreal, by 
April 1, 1955. It will centralize all 
Ford’s Quebec province and East- 
ern Ontario operations in one 
building. This will house Ford's 


largest Canadian automotive parts | 


and accessories depot as well cs 
sales, service a.id distribution 
staffs of the Quebec Ford-Mon- 
arch and Mercury-Lincoln-Meteor 
divisions. 

For z ord this is the culmination 
ol two years planning. The com- 
pany had previously purchased 
a Cote de Liesse site and had 
done excavation work for plant 
construction only to cancel this 
in favor of the White plant pur- 
chase. 

The new White building will 
have 38 repair stalls, a dynamo- 
mete: to test the efficiency of 
truck operations under simulated 
highway conditions, special mate- 
rials handling equipment and 
several hoists for lubrication jobs. 
I. will also have more compact 
sales facilities. 


145.490 | 
158,366 | 


| 
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3.583.085 | 
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We recommend for investment 


Canadian Pacifie Railway Company 


Eighteen Year 34% Collateral Trust Bonds 


To be dated November 15, 1934 To mature November 15, 1972 


Price: 100 and accrued interest yielding 3.75% 


We, as principals, offer these bonds if, as and when issued and subject to 
our conlirmation. 


A. E. Ames & Co. 
Limited 


Business Established 1889 


VER CALGARY 


TORONTO MONTREAL WINNIPEG 


Low cost— 


one reason why the Retirement Programs in which 
most Canadians participate are operated under a 


TRUSTEED PENSION PLAN 


For a practical approach to the selection of a Pension Plan, we invite 
you to phone or write to-day for our booklet, ‘‘Pensions and Employee 
Retirement Programs —'To-morrow’s Pay Day”. 


THE CANADA TRUST COMPANY 


CALGARY CHATHAM EDMONTON GUELPH HAMILTON LONDON MONTREAL REGINA TORONTO 
ST. CATHARINES ST. THOMAS VANCOUVER VICTORIA WINDSOR WINNIPEG 
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GEARFLEX COUPLINGS 


HYDRAULIC TURBINES 


TRANSMISSION EQUIPMENT 
Geormotors 
Products of Industrial Division 


built by 
DMINION ENGINEERING 


COMPANY LIMITED 


MONTREAL + TORONTO - WINNIPEG - VANCOUVER 
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Needn’t Fear 


Cabin Blasts 


In Passenger Planes Today 


Can the pressurized cabins of 
Canadian airliners literally blow 
up, in “Comet type” explosions? 

Many a veteran traveler asked 
himself that question this week, 
as he read uf the British court of 
inquiry into the crashes of two 
Comet airliners ezrlier this year. 

No, was the answer of Cana- 
dian aircraft engineers. Passen- 
gers in Canadian and foreign 
airliners in use today needn't fear 
the now famous “Comet type” 
disaster. 

But the engineers hasten to 
qualify their statement. No one 
hnows precisely what caused the 
two Comets to crash. All that’s 
known for sure that a theor- 
etical reason fo: the crashes, 
which took 56 lives, has been 
supported by exhaustive tests on 
another Comet. 


The Theory 


The confirme 
—Successive compression and 
decompression of the Comet’s 
passenger cabin resulted in 
metal fatigue in the actual 
structure of the metal under- 
neath one of the windows. This 
resulted in a large crack, 
—Because of the terrific pres- 
sure difference between the in- 
side of the cabir and outside at 
35,000 ft. (8% Ib. per 
there was a sudden explosion. 
—The crack immediately wid- 
ened and the passenge. cabin 
acted like a compressed-air rifle. 

The blast forced passengers 

seats, in fact everything out the 

hole. It threw the aircraft into 

Various contortions and tore it 

to pieces. 

It's believed these weak spots 
in metal structure can now be 
corrected so that Britain’s Com- 
ets, her greatest postwar 
engineering achi2vement, 
once more take to the air. 

Because there are no 
high flying aircraft in 
now with any of the world’s 
major airlines, there’s not the 
need for such great pressurization 
as in the Comets. 

Trans-Canada 


1s 


theory: 


alr 
can 


really 
service 


Air Lines’ North 
Stars usually fly at about 15,000 
ft. to 17,000 ft. maximum, de- 
pending upon weather conditions. 
The maximum pressure differ- 
ence needed to give passengers an 
8,000 ft. a altitude is 4.16 Ib. 
per : sq. 


| explosion 


sq. in.) | 


On Canadian Pacific Airlines’ 
DC-6Bs and the DC-7s and 


| Super-Constellations as flown in 
| Canada and abroad, 


the pressure 
difference is closer to 5 lb. per 
Sy. in., which is still not enough 
to result in such a split-second 
decompression as it’s 
believed happened to the Comets. 
The high flying jet aircraft of 
the RCAF, with the exception of 
its two Comets, are equally safe 
from explosive decompression, In 
a fighter aircraft the pilot’s cock- 
pit is only slightly pressurized. 
is flying suit is pressurized. 
Even the large 


12 


, Sem. 
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U.S. bombers} 


are relatively safe from explosive | 


decompression, In such aircraft 
oly small crew areas are subject 
to pressurization and pressure 
suits can be worn as an alterna- 
tive. 

Today the RCAF has two Comet 
1A's 
mental Jetliner. No decision has 
yet been made whether the Com- 
ets will be mod.t:ed to protect 
against an accelerated decompres 
sion explosion. It’s not known 
whether it will be necessary or 


and Avro Canada its experi- | 


economic to modify the Jetliner. 


Bidders Too Keen 
—Nobody Gets Job 


From Our Own Correspondent 
EDMONTON—Due to confusion 
over tenders, Edmonton City 
Council has postponed the build- 
ing of a nine or ten story city hall 
until next spring. The structure 
will cost around $2.5 millions. 
Six bids were rejected by the 
council at a recent meeting. Coun- 
cil decided at the same time to 
start all over again by inviting 
new tenders. The deadline will 
likely be Dec. 31 to give the suc- 
cessful contractor time to get ma- 
terials ready spring work. 
The confusion the council 
meeting developed when a marble 
and tile sub-contractor withdrew 
his quotation for all general con- 
tractors and then reinstated it for 
one. After a lengthy discussion, 
was in disagreement as to 
hich of two contractors had sub- 
ted the lowest tender. The 
! t was to make a fresh start. 
In building circles, it is suggest- 
ed that council might also be look- 
ing at the possibility of building 
costs being lower next spring. 
There is keen competition here 
for large contracts and this was 
demonstrated in the case of the 
c "ity hall. 
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Vancouver to Tokyo in only 19'2 hours! Tokyo to Hong Kong 
in 7% hours! The only Douglas Super DC-6B service: fully- 
pressurized comfort Canada to Hong Kong! 


When winter’s chill winile peer snow-clouds sw yeep their land, Canadians start think- 
ing of the Southland’s sunny skies. In fact, the winter vacation is getting to be a popular 


habit among Canadian executives. 
$300 millions traveling in the U. 


like Miami Beach, above. 
dian let’s-go-south market. 


be one of the bigges st southward treks 


iw | To Sell Big in Suburbia 


Shop Hub’s Birthday Wish: $20 Million Gross 


By JACK McARTHUR 

Motorists threading the bust- 
ling traffic of Toronto’s too-nar- 
row Bathurst St. N. were doing 
surprised double takes this week. 

The second looks confirmed the 
unlikely evidence of the first: a 
12-ft., three-tiered birthday cake 
stood at the northwest corner of 
Bathurst and Lawrence Ave. W. 

Residents of the surrounding 
North York middle-c.ass residen- 
tial district were interested but 
not surprised. For them, the big 
cardboard and gilt birthday cake 
Was just another eye-catcher in 
the flamboyant year-old promo- 
tion of Lawrence Plaza—with 34 
businesses and parking space for 
more than 2,000 cars, the nation’s 
second largest shopping centre. 

Golden Mile Pleza in the north- 
eastern suburbs of Toronto is the 
only Canadian shopping centre 
which has more business frontage. 
Put Lawrence Plaza has ambi 
tious plans for expansion centring 
around early construction 
two-story-and-busement depart- 
men store 

Vital tic 
Lawrence centre: 

Born November 
spectacular deluge 
sired by Principal 
Ltd., a firm specializing 
ping 
tion; carefully 
first-year g 
association of merch 
premises from P 
ments, 

Present health Gor 
growth prospects: Excellent. / 
aon in ite: an annual | 


ol a 


statis 


1953, amid 

promotion; 
Investment 
1 shop 


truc- 


‘ 
Oo! 


centre and store cor 


rowing by 


pains 
ant 


Steet In Suburbs 

Lawrence Plaza stands 
gleaming, garish monument to 
the postwar growtn of retailing in 
the suburbs. It’s about eight miles 
from downtown Toronto. 

In its first year of hustling for 
sales, there lie lessons for retail- 
ers generally and shopping cen- 
tres in particular: 

—Within the broad limits of 
market potential, the more 
stores in a shopping centre, the 
more sales for individual busi- 
ness. It’s a snowballing effect, in 
which offering customers a 
choice of competitive products 
pays off handsomely. 

—A huge ultra-modern food 
store, a department store, or 
both, is essential to pull the 
really big crowds. These are 
consumer attractions whose im- 
portance can’t be overestimated. 

—The walk-in traffic is sur- 
prisingly large. Moral: Shopping 
centres .should be adjacent to 
large residential areas if busi- 
ness is really to boom. 

—The ivb of finding volume 
business large enough to justify 
shopping centre development 
isn’t quite as easy as it's cracked | 
up to be. The consumer has to 
be educated. The byword is) 
“Promotion: pays.” i 

—Weekend and evening busi- 
ness is of increasing importance. | 
That's where the big orders are. 


as a 


stay open two evenings weekly | 
‘instead of the present one (Fri- | 
day). | 


} 


nurtured through , 


| outdoor 


| drive. j 
The increasingly secure place | 
lof the centre in the community | 
Lawrence Plaza may decide to| should mear. good business in the | bridge 


Bathurst St. N. in the vicinity 
of the Plaza is overtaxed with 
ordinary traffic. During 
of heavy shopping centre busi-| 
ness, thousands of cars and/| 
trucks shoulder each other pre- 
caridusly on its three narrow 
Janes: 

~—A canopy 
lic from the 
from store to store 
busi advantage, 
laza, although a quality built 
no canopy. Canopies 
Some 
detract from 


to protect the pub- 
weather on trips 
may not be a 
ne Lawrenct 
, has 


un, mer- 


Department Store Next 

The Plaza’s department 
plans al i advan Cc 

The store \ 
section of tl 
The remaining 
be 
stor 
exit areas, At 
plannec 
Lawren 
pacity 


Tar; 


ewe 


‘ _ 
acing 
e acre parking anc 


0th 


No 
little more 
Lawrence 
t's expected to carry traffic to the 

larged ce But Bathurst 

is overcrowded now. Natur- 
ly, Principal Investments would 
Bathurst widened, So would 
the arca 


's-mile north of 


ntre. 


like 
residents of 

Worries about roads 
underscore the fact that shopping 
centres are a major corollary of 
the automobile economy. Public 
transportation has little substan- 
tial meaning for shopping centres 
in the suburbs. 

The high-pressure promotion 
which has featured the first year 
at Law-ence Plaza will continue. 
Giveaway contests of many kinds, 
small carnivals, pony - rides, 
clowns, music over a_ public 
address system—these and more. 

There’s one development that 
puts happy grins on the faces of 
the merchants. It’s the surprising 
way in which the spacious Plaza 
has become a kinu of community 
social centre 

Last summer saw weekly 
square dances, a Sunday evening 
church service. People 
often take the whoie family and 
stroll around the centre, Their 
purchases are packed in baby- 
carriages and two-wheeled shop- 
Ping carts. 

A Race Track Next? 
On Sundays or evenings when 


serve to 


stores are closed, husbands find’ 
ideal | 
to; 


the main parking lot an 
place to teach their wives 


future. 


Business during the first year?’ Annacis Island. 


periods | 


“Extremely favorable 
“The layout is about as good 


smile. 
says. 


as you'll get. We could have built | | 
the centre more cheaply but we) 


| wanted a quality setup. We expect 
steady growth.” 

Any customer who visits the 
centre every week realizes that 
some businesses aren't doing a 
well as they expected, Others are 
a little surprised at their volume. 

There’s near-unanimity for the 
long term: Business will © ge 
better. 

For Principal Investments, that 
birthday cake, at Lawrence and 
Bathurst has special signi 
It helps confirm the 

iith in shopping cent 
ment. 

Principal Investments cur! 
has seven shopping centre 
Ontario. It soon will have 
a dozen more, inciludin 
Simpsons-Sears-centred 
ment in West Ottawa 

Meanwhile, Lawrence 
ycung retail 
growing still 
birthday, not 
but by giving 


contest-entering 


licahnce 
company 


e aevelop 


giant 
ahead—« 
getting 
them 
patrons. 


by 


away 


B.C. Annacis 


Development 
Gets Start 


Major construction on the 
dustrial l 


de vel ! 
Annacis Island at New West 
minster, 


B.C., wa chedulec 
start this Foundation 
the first permanent i 
administrative block 
on roads, 


pment project 


. L 
Week, 


drains, sewers, \ 
supply and other services we 
get under way. 

The administrative 
will have two stories, g 
7,400 sq. ft. It will house staffs o 
the owner, Grosvenor Estates, and | 
the contractor for the develop- | 
ment, John Laing @& Son! 
(Canada) Ltd. Grosvenor Estates 
is owned by the Duke of West- | 
minster Estates, of Britain (The 
Post, June 5). The contractor is 
a subsidiary large British 
contractor. Factories will be 
built for rental, and some for sale. 

Some 130 acres of land on the 
island have now been cleared fo1 
development, with power ‘lines | 
installed. Preparatory work on a| 
further 79 acres under way, 
making a total of 209 acres for 
the first stage of development 

A suction dredger is discharging 
some 15,000 cu. vd. of sandfill a 
day onto the island. It has al- 
ready placed over 350,000 cu. yd. 
in the prepared area, raising 
some 40 acres of land up to the 
final development leve], This | 
means an increase of from five to 
14 {{. above the original levels, | 

The New Westminster Harbor | 
Board has signed a contract for | 
the construction of a causeway- | 
connection which will} 
"| provide road and rail access to | 
It has set a 


dDulldaing 


covering 


of a 


IS 


Poe ba No ligures, but A. B, Bennett) period of 75 days for completion | 
—Good transportation is vital.’ of Principal Investments wears a’ of this contract, 


When the ice comes 


This year, Canadians will have spent more than 
S., a sizeable chunk of it in sub-tropical playlands, 
S. trav el men are opening their eyes wider at the Cana- 
this year, and even before, there will 
some to this Miami Beach playground. 


ever, 


Teri climate 
- Cat so 


Join the Canadians who, more 
and more, are discovering that 
Pinehurst s healthy dry cli- 
late is the perfect sett 

a perses t vacati ion. 


ON THE OCEAN 


Renowned for club-like Bt = ating pine-scented air that's 
° | wa st ri ght neit her too hot 
atmosphere, superior Nor too cold and no humidit y. 
f z 4 , Four famous 18-hole 
service and furnishings. golf cour for experts, 
. . average ar id beginne Als 
160 Rooms with tiled bath riding and bawling. 
. hotels, m ierate 
and cross ventilation, aed ated. aaaeanmes oe 
most with ocean views. 
Ample free parking. 
Open Nov. 15 thru 
Apr. 15. Low fishing- 


Fi e. For servations writ : 
Pi nehur — Og- . 
wood Road, Pine! t,N.C 
season rates—Nov. and 


rai ip AIRLINES 


Oe FASTEST to 4 CONTINENTS and 65 COMMUNITIES in CANADA 


Box 351-F P. 


Yours for a Perfect Vacation ; 
in 
FLORIDA 
ae: 
Your choice of two distinguished services — luxury @Empress 
first-class or thrifty @Princess tourist—on Canadian Pacific's 
20,000 miles of international air routes. Quieter, faster, 


more comfortable. 


ng tor 
Invigor- 


ASK YOUR TRAVEL AGENT, OR 


Owner-Mor 


Daehn 


FORT LAUDERDALE, FLORIDA 


+ 


We Ch ZZ MM 


OF AMERICA'S LARGEST AND FINEST 


AND YACHT CLUB 


bleau 


OCEANFRONT, 44th to 48th STREETS, MIAMI BEACH 
ON THE FORMER FIRESTONE ESTATE 


RESORT HOTEL CABANA 


yontaine 


+) 


BEN NOVACK, President 





ANNOUNCEMENT SEC | 


MOLSON APPOINTMENT | ~an/Supply oat 


Day Loans 34.% 


After a week of feast and/ 
famine, Canada’s day-to-day | 
money market was leveling off at | 

|mid-week at an interest rate of | 


1%%. 


On Thursday, Oct. 28, chartered | 


| banks stopped making day-to-day 
| loans to investment dealers. Fis- 
ical year-end for most banks is 
}Oct. 31, and it is believed that 
i the banks were refusing to make 
these loans so that their year-end 
ieash position would be as favor- 
able as possible. 


As a result of the stringency 
on the part of the lenders, al- 
most all investment dealers who 
,are active in the day-to-day mar- 
ket were obliged to borrow from 
the Bank of Canada—the “lender 
P. T. MOLSON of last resort’ —at the rediscount, 
whese appointment os assistant to the OF penalty, rate of 2%. 
Sar anoens a by Mol-| The prevailing interest rate in 
: the day-to-day market last week 
did not rise above 1's%. The 


banks on Thursday simply refus- 
ed to make any such loans, al- | 


though some investment dealers 
bid as high as 142% before turn- 
ing to the Bank of Canada. 


While substantial loans were 
;made to the dealers by the cen- 
tral bank at 2%, the extra cost to 
the dealers was not substantial 
since the loans were generally re- 
| paid within 24 hours. 


As soon as the banks’ year-end 
balance sheets had been prepar- 
ed, the supply of money in the 
day-to-day loan market became 
Casy again.. The interest rate 
dropped to 7%% on Friday, Oct 
29, since settlement date for that 
day's loans was Nov. 1. 
| On Tuesday of this week, the 
Always specify "SAFETY SEAL” rate dipped again to *4%. This is 
envelopes. Write us for further the first time that the prevailing 
literature, samples and prices. rate has been as low as 74% 

throughout the day-to-day mar- 


NA I ket, but one or two isolated loan 
of unusually large amounts have 
been made at that rate in the 

Se ARLE EET RC ., 


Hamilton, Toronte, Winnipeg. Montreal, Vancouver Although wide spread recalling 


ee of loans by the banks on Oct. 23 
brought the supply of mone: 
this market to what was possibl) 
its lowest ebb since the market 
was established, Bank of Canada 
weckly statistics show that 
reached an all-time high of $135 
millions on Oct. 27—an increase 
of $45 millions in two wecks 
Here is thé explanation advanced 


ROLLER CONVEYORS by one Toronto’ § investment 


There's a dealer: 
MCKECHNIE CONVEYOR “The banks were selling short 
ate IIl< rot int H j 

for every type of dated bills to get into cash : 

‘ dealer would buy these bil 
industry . ee from one bank, then borrow the 


; money from another bank to 
Write for Catalogue No. 33 finance his purchase. It oon 


ma reached the point where all the 
Mire 3 4 al Il: mi banks had no more money to 


lend.” 


I tae 


/ The LUXURY 
Of Matched Woods 


Nothing can compare with the warm, friendly 
beauty of matched veneers in executive furniture. 
Preston-Noelting take particular pride in the qual- 
ity and construction of their suites — in traditional 
or modern design. 


An outstanding Executive Suite of fiditional de- 
sign with a richness ond beauty found only in 
luxurious office furniture, 


ee ee ae 


Streamlined suites for modern interiors. Functional 
in purpose ond designed for efficiency and lasting 
satisfaction, 


CLT Swe 


ne oa 


Please write for illustrated 
folders and particulars to: 


WILLIAM MORSE 


Engineer To Edit 
New Design Paper 


Engineer and technical writer 
William Morse will edit Design 
Engineering, the new Maclean- 
Hunter Publishing Co. magazine 
due to begin publication early 

1 April. 

In 25 years as a professional 
engin2er. Mr. Morse has worked 
on design and development of 
many types of motive power in 
Britain and Canada. He 
written two text DOGS 
scores of technical articles 
British engineering . 

He has been senior stress 
neer A. V. Roe (Canada) Ltd 
since 1952. 
Alexander Barrie, . technical 
izine editor and prac ticing 
ct, v ul be Design Enzi- 
s Managin iw editor. 


> 
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gy Aviation 3rd Top] Employer’ 


Output Nears $400 Millions 


Canada's aviation business has, Canadian carriers reached an all- 


| now topped the half-billion-dollar time high of 2,795,837 (2,360,847), 
| mark, making it the third largest of which 71,405 were non-reve- 
| employer in Canada in terms of / nue. 


|both numbers empioyed and Passenger miles flown stood at 


salaries and wages paid. 988,053,923 (839,587,265) of which! 
In 1953 the gross selling value 45,784,828 were non-revenue. 


lof products in the aircraft and Revenue goods carried jumped 


parts industry approached $400 to 177,451,345 lb. from 135,055,106 
millions, while the operating Ibs. in 1952 


jrevenue of Canadian cirriers ex- At Dec. 31 1953, there were a 


ceeded $100 millions. total of 2,654 civil aircraft regis- | 

Of particular significance is the tered, compared to 2,411 at the! 
tremendous increas: over the last | end of 1952. Of these, 1,151 were 
three years in the total goods car-| privately owned .and 1,363 op- | 


‘ried by non-scheduled air car-!| erated commercially. 


| riers: a 575% increase, comparcd 


with a 58% increase for the sched- | 
uled air carriers. 

Profits of $1,227,525 were made 
by the major carriers in 1953 
Among the scheduled air lines 
only Quebecair Inc. showed a 
deficit—— $29,590. Profits by sched- 
uled air lines: Canadian Pacific 


Airlines, $365,617; Central North- 

ern Airways, $8,733; Maritime $100,000,008 
Central Airways, $244,700; Queen 

Charlotte Airlines, $6,043; Trans 


Canada Air Lines, $256,230. e e 
However while Canadian ai! On inenta q om 
carriers reported continued wy pany 
growth and progress in 1953, op- 

erating costs continued to rise at 


a faster rate than operating reve- Thirty Year Sinking Fund 3% Debentures 


In 1953 total operating revenues Dated November 1, 1954 D ‘ ' 
g ° ; 4 ne Novembe 98 

eached a new high 1 of $104, 255 900 vember I, 198, 
($90,519,295) but operating ex- interest payable May land November 1 in New York city. 
penses were not ar 
$102.959,.900, a con faeedlthe jump | 
over 1952's $86,755,347 

Maior item of operating cost 
vas the 18.6% increase in cost of ; 1/ oF 

aft operation and mainte- Price 101 ‘4/0 and Accrued Interest 
to $60,618,261. Ground op- ; 


This advertisement is for informational purposes only and is not to be 
construed as a public offering in the Province of Ontario, 


and maintenance costs i 
creased 19.9% to $25.186.828 fron 
| 


$21,002,448 : 


Pa ge ed in 1953 on| 
MORGAN STANLEY & CO. 


. » ean . 
Oi enda 14. Power voll Sabres BLYTH & CO.,INC. THE FIRST BOSTON CORPORATION GOLDMAN, SACHS & CO. 


Start To Roll At C an adair HARRIMAN RIPLEY & CO. KIDDER, PEABODY & CO. LAZARD FRERES & CO. 


MONTREAL — (Staff) 
Canadair Lid., has tartea 
auction of the faster Sabre 
fighter for the RCAF. It 
ered by the 10,000 ibs.-p! 
of the Avro Canada Orena: 
jet engine, the latest ar 
poweriul production Orenda 

The Sabre VI's.wiil replace 
Sabre V’' pre ently In Us¢ 
RCAF in Europe which may b« 
turned over to other NATO mem 
I returned to Canada. The 
Sabre V's are powered by Orenda 
10 

This marks the fourth Sabre 
type fighter turned out by Cana 
dair Ltd. since start of produc- 
tion of the U. S. North American 
Aviation designed aircraft at 
Montreal. First type was the 
F-86A followed by the F-86E, the 
Sabre V and now the Sabre VI 

Most of these have been pro- 
duced for the RCAF. However i: 
fuselage, internal structure, ai! 
addition, 400 F-86E’s powered 
with General Electric J-47 «1 


gines were made for the RAF | 


under a Canadian Mutual Aid 
gift. Some 60 were also turned 
over to the USAF during a criti- 
cal period in the Korean War 
when there was a_ temporary 
shortage of the jet fighters 

When the Sabre V's began re 
placing the RCAF’s F-86's 
Europe ihe Canadian Govern- 
ment s@arted,turning over tl! 
F-86E’s plus spares and engine 
to Greece and Turkey as Mutua 
Aid contribution 

Now that West Germany ha 
entered into the European di 
fense alliance there’$ been con- 
siderable speculation that the 
new West German air force ma‘ 
be equipped with the Sabre V 
as their first jet fighter equip 
ment. 

The Sabre VI's will probably 
be the last version of the aircraft 
to be made by Canadair and are 


being produced on an extended | 


production schedule to spread 
out the work at the Montrea 
plant. 

While there is little exterior 


change visible in the new air-| 


Open Talks 
On Japanese 


Air Rights 


OTTAWA (Staff)—Negotiations 
for a civil air agreement with 


Japan started in Tokyo this week. | 


Although the Japanese requests 
have not been revealed, it is pre- 
sumed that Japan wants at least 
a route into Vancouver from 
Tokyo alongside Canadian Pacific 
Airlines’ present route. Canada 
will want confirmation of the 
| Tokyo landing rights now enjoy- 
ed as a result of the former occu 
pation, and may ask for the 
right to fly on beyond Tokyo as 
well. 
| Canadian negotiators are A. D 
McLean, a member of the Air 
| Transport Board, and J. L. G 
| Morisset, advisor on international 
| relations to the board. 

Another set of international 
| negotiations waich is expected to 
}start soon is with Austral. 
| Australian negotiators are coming 
| to Ottawa, it is hoped, befcre 
| Christmas. But it is still doubtful 
| whether these talks can be con- 
cluded before Dec. 11 when the 
present arrangements for weekly 

flights by both Canadian and 
| Australian companies expire. 

If a new agreement cannot be 
reached before that date, it is 
hoped that the present temporary 
arrangements may be extended 
for the period of negotiations. 


; ajor redesigning of tl the LEHMAN BROTHERS SMITH, BARNEY & CO. F. S. SMITHERS & CO. 
duct ‘and other sections ha een 


carried out STONE & WEBSTER SECURITIES CORPORATION UN'ON SECURITIES CORPORATION 


mplovment alt Canadai: is 


bo 1008 fram eas WHITE, WELD & CO. DREXEL & CO. SALOMON BROS. & HUTZLER 


As Sabre and jet 
r production end in about a 


hoped work will start WOOD, GUNDY & CO., INC. HARRIS & PARTNERS LIMITED 


on production of the maritime 


econnalssance versio! ot the . . 
= vi , g if ; 
Srist ar ipnated the Octoher 28, 195}, 
Bristol Britannia. Designated the 

CL-28 the plane is still in the} 


paperwork stage. 


M.Coll-Frontenac Oil Company 
Limited is pleased to announce that its 
new Montreal office building located at 
1425 Mountain Street will be ready for 
occupancy on or about May 1, 1955. 

This modern eight-storey structure 
will be fully air-conditioned and equip- 
ped with the latest type of high-speed 
electronic automatic elevators. The 
T-shaped floor plan will assure mani- 
mum natural lighting. 

Inquiries for space should 
addressed to Westmount Realties Com- 


pany which has been appointed Rental 


Agent and Building Manager. "Ve ; — iM 


an ‘ 


ily , 


ala ope 


McCOLL-FRONTENAC OIL COMPANY LIMITED 


Manufacturers & Distributors in Canada 
of Texaco Petroleum Products. 
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Mere people wear 
Stetoon Hats than 
any other brand! 


The Mork of the World's 
because 


STETSON 


offers most in quality, style, crafts- 
manship and alt those other things 
that represent value—and has 
done so for 90 years. From $8.95 


Stetson 
Stratoliner 


, 


Incomparable in the pleasure they give to the most sensi- 
tive tastes, Craven ‘A’ are supreme in their quality. Cool to 
the tongue and kind to the throat, they are 

superb in flavour and completely satisfying 

made from the world’s costliest tobaccos. 


The largest selling cork-tip cigarette in the world. 


Craven 4 


will not affect the throat . 


CRAVEN PLAIN 
without cork tip - 
came fine quelity ot Creven ‘A* 


32-fi342-24——Magazine Advt: (2 cols. x 140 lines) 1952 
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There has been widespread 
comment in the press of Canada 
about the recent action of the 
Supreme Court in upholding a 
lower court order that Blair 
Fraser of Maclean’s Magazine 
must divulge the names of per- 
sons who provided him with 
information he used in prepara- 
tion of a magazine article. 

In February 1952, Mr. Fraser 
criticized the Liberal-Progres- 
sive Conservative coalition in 
British Columbia. The _ then 
B. C. attorney general Gordon 
Wismer has sued Mr. Fraser for 
libel. 

The case has not come to trial. 
| But in the preliminary examina- 
tions for discovery an issue larg- 
er than the libel case itself arose, 
namely the right of a newspaper 
reporter to maintain the confi- 
dential nature of the sources of 
|his information, 


| Herewith of the 


;} comment: 


some press 


Rogei Mathieu, president of the 
Montreal Newspaper Men’s Syn- 
dicate (CCCL) is quoted by the 
| Canadian Press as saying 

“We have great respect for the 
| bench and we are not questioning 
lthe judgment, Mr. Mathieu 
said. “What we deplore is not that 
judges interpret and apply the 
law, but that the law requires a 
newspaperman to divulge confi 
dences made to him in good faith 
and which bind him in conscience. 

“How newspapermen tap 
all the of information 
they need to do their job if they 
can be forced to 1eport them and 
if their sources, once their iden- 
tity has been disclosed, can be 
arraigned in court? 

“We think that is a pressing 
| problem and one with which we 
oust speedily deal. That’s a defi- 
|nite obligation from which we 
j}cannot back down.” 
The St. Catharines 
| said: 


can 
sources 


Standard 


. much of the usefulness 
| of the press to the public depends 
on the protection of informants 
who do not want to be quoted; 
and the freedom of the public to 
be informed is vitally important 
} in a democracy.” 


The Ottawa Citizen: 
| “The decision reinforces a legal 
} precedent which has clear] 
out of date, but which the 


idently feel is binding 


be 
come 
surely come to 
precedent through 
legislative action by the appropri 
ate authorities.” 


nas 


supersede the 


Kingston Whig Standard: 

“... the law justify 
|} the scandalous that a 
} Journalist may to di- 
vulge the sources infor- 
mation. The legal breaking of a 
;confidence will quickly lead .to 
men in public life declining to 
give information other than that 
which it is safe to give. And this 
is a very dangerous condition of 
affairs, 

“The principle of the freedom 


seems to 
principie 
be forced 


of his 


- 


f 


ee 


erties 


: re I 
MICELLE SUAS @ weeesess 
HER & 


FETE 


Gq passes 


SPACE 


Plus 


A REPUTATION FOR 


QUALITY & SERVICE 


Wallaceburg customers have 
unique advantages. Wallace- 
burg Brass and Dominion Die 
Casting are staffed with people 
who know their business .. . 
whether it’s engineering know- 
how or proper management of 
a screw machine. And they 


have modern equipment that bronze. 


WET 


“pit _Castines - 


SAND CASTINGS 


TURE TL 


'of the press, which must also in- | 


clude the principle of the freedom 
to gather information from any 
source and to respect the confi- 
dence of that source, is at stake. 
At the moment it looks as though 
the legal technicality is being 
used to smother a basic tenet of 
our democratic system. This must 
not be toleratec. If the law at 
present does not allow the prac- 
tice of free speech and freedom 
of. the press, then the law must 
be changed.” 


The Washingtor. Post: 

“Canadian courts recently 
handed down a ruling which, if 
allowed to stand will hobble 
Canadian newspzepers in their 
obligation to report the news. 

“Some U. S. newsmen have 
gone to jail rather than reveal 
their sources of information. ... 
Twelve states now accord report- 
ers the same protection of law ‘1s 
given to lawyers, doctors or 
clergymen with respect to confi- 
dential information.” 


St. Thomas Times Journal: 
“Forcing a newspaperman to 
divulge the source of his infor- 
mation when a charge of libel is 
involved is clear infringement on 
the prerogatives of a free press. 
“It is the public interest as op- 
posed to private interest that is 
at stake. The libel Jaws still are 
quite adequate to prevent news- 
papers publishing malicious o1 
slanderous reports. The extreme 
care with which all editors watch 
for the faintest trace of libel 
testifies to their respect for the 
law’s stringency. Compelling a 
reporter to name ‘his 
tightens the provisions of the law, 
it is admitted, but the resulting 
harm to freedom of speech and 
the duty of the press to report 
without bias or fear far out- 
weighs the advantage involved. 
“If this check on reporters is 
permitted to continue’ under 
Canadian law, the way lies open 
tor other restrictions which may 
have even less justification.” 


sources 


London Free Press: 

“Without protection of sources 
there would be little alternative 
to official announcements which, 
while they are frequently valu- 
able and authoritative, are some- 
times more notable for what they 
conceal than for what they re- 
veal.” 

Edmonton Journal: 

“One of a newspaper’s most 
important functions is to bring to 
abuses, intrigues 
bungling, iIn«¢national and 
local government, which those in 
authority would like to hush up. 
To do thi: have 
rely on information furnished by 
individuals who want their names 
kept secret—employees afraid of 
losing their jobs and the like, If 


yt « ’ ' 
MPN SCaNGails, 


and 


they often to 


the press can be forced, in even a! 


few to disclose the names 
of such informants—thus expos- 
them to reprisals—these 
of information would 
quickly dry up. A great many 
things that the public kas a right 
to know would never come to 
light. 

“In Britain, the special position 
of the press in these matters has 
been recognized, and a practice 
though not a positive law, has 
grown up by which newspapers 
are generally excused from giv- 
ing the names of informants. In 
Canada, view of the present 
decision, should be 
pa without delay to give the 
press right to protect 


Cases, 


ing 


sources 


in 

legislation 
sed 
the its 
sources, 

Windsor Star: 

“It has been something of a tra- 
dition on this continent. that 
|a newspaper reporter cannot be 
}compelled to reveal the sources 
of his information, In the United 
Kingdom, indeed, this tradition 
has the full effect of law. 
| “This theory now has been up- 
set by a decision of the Supreme 
Court Canada in the of 
Mr. Blair Fraser. 

“This decision would have the 
| effect of restricting the informa- 
| tion newspapers are able .to con- 
|vey to the public. And, in fact, 
the very type of information 
which the public should know 
| and is in its interest to know. 

| “A great deal ot information is 
reporters by people who 
hes even fear, to 
give it if they were to be reveal 
It migh! mean 


the loss of 


ot case 


given 


would 


itate, o1 
ed as the sources 
their jobs, 

positions or other 


rimination 


against 


then 
} ul i 


The Victoria Daily Times: 
“This opens up a wide field of 
possible restriction free 
press. For if newspapers cannot 
publish information without 


on a 


| being compelled to reveal sources, 


makes possible efficient pro- 
duction that shows up well in 
their customer’s books. 
Dominion Die Casting Limited 
for die castings in zine or 
aluminum, Wallaceburg Brass 
Limited for 
castings, screw machine parts, 
or cored forgings in brass or 


| 


machined sand 


| 


i 
. FORGINGS 


AUTOMATIC-SCREW MACHINE-PRODUCTS 


| the 
| 


'and 


Call 


jin the case of libel proceedings, 
| they will soon find their sources 
| dryir 


“Until Mr. Wismer's case raised 
point Canadian newspapers 
reporters never supposed 
that, if sued for libel, they must 
break thei: confidences, name 
their sources and thus destroy 
their future sources of informa- 
tion in a free society which needs 
all the information on _ public 
affairs that it can get. 

“The solution of the problem 
thereby raised lies with the pro- 
vincial legislature and their Evi- 
dence Acts.” 

The Calgary Albertan: 

zs . freedom of the press is| 
in jeopardy. Newspapers and in-| 
deed all publications may be at’ 
the mercy of any greedy person 
who would bother to start a libel 
suit. Either that or the papers 
must refrain from ever publish- 
ing anything from anyone who 
wouldn't wish to be publicly 
identified. That weuld reduce the 
press to a mere gazette service.” 

Saskatoon Star Phoenix: 

“The press is a bloodhound 
watchdog, continually on the | 
alert for information to which 


| 


BOP BB Be Pm 


ws 


the public might otherwise be! 
deprived because of the fear, 
greed or other motives of the peo- 
ple involved, For obvious rea- 
sons, people in possession of such 
information are frequently un-| 
willing to divulge it openly. | 
Therefore, the press must take| 
responsibility for divulging it, 
having first satisfied itself that 
the information is factual and of 
public importance 

“But if, under the law, the 
press is forced to tell where it 
gets its information it will soon 
find itself limited to a diet of 
handouts. No more tips regard- 
ing wrongdoing or about impor-| 
tant developments of which the} 
public should be forewarned will 
be forthcoming.” 


The Globe and Mail: 

“Obviously, if informants can- 
not be protected they will not 
give news stories to reporters 
which may be extremely vital in 
the public interest.” 


Cornwall Daily Standard Free- 
holder: 

“It should surely be ehough| 
that a reporter and his editor are | 
expected to stand by a story, and | 
tc pay the penalty for any libel 
involved. To haul the source of 
information into the matter puts 
a very large club in the hands of 
anyone who wants a story kept 
out of the papers.” 


Charlottetown Patriot: 

if this court decision is 
allowed to stand, the press will 
be forced to depend upon “hand- 
outs” for much of their informa- | 
tion, A nice pair of wide blinke 
will have been placed over the 
eyes of both press and public.” 

Norman Smith in the Ottawa 
Journal: 

“Will knowledgeable people 
talk as freely to reporters if they 
Know that there an open 
chance they may be haled into 
court? ,.. (They) will be more 
hesitant to pass on their knowl-| 
edge, especially if it is in any|} 
way critical or revealing of 


“MORE PEACE | 
OF MIND 
PER 


> PREMIUM 
"VAL TAYLOR DOLLAR® 


VAL TAYLOR AGENCY 


TERM @ LIFE @ HEALTH @ GROUP 
Agency Openings 


7 PLEASANT BLVD., TORONTO 7, ONTARIO 
WAlInut 3-1159 HUdson 8-7163 | 


IS 


OCCIDENTAL LIFE 
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Court Decision Alarming To the Press of Canada 


wrongdoing. The press will be) 
forced more and more to use only | 
the hand-out pap of authorities | 
in power, Press and public will} 
be blinkered.” 


Canadian Observer, Sarnia: . 
« |. , this legal tangle is a 
grave threat to the liberty of the 
press and to reputable, knowl- 


ledgeable writing, such as gives 


news stories and responsible com- 
ment their real value in the eyes 
of readers. This is basically a 
public grievance, not merely a 
and the law 
should speedily be changed.” 


Vancouver News-Herald: 
“The Supreme Court's decision 
should concern and agitate any 


Canadian with the least hanker- 


ing to know the score.” 


how much 
loes it 
cost? 


THE FINANCIAL POST 


LOOKING FORA 


LOCATION ? 
Ea 


Moving or expanding? Consider the unlimited advantages of Richmond 
Municipality, British Columbia, Canada. Immediately adjacent to Vancouver, 
five thousand acres of industrial sites; five miles of shallow fresh water frontage 
nine miles of deep-sea fresh water frontage; unlimited Hydro-Electric power 
C.N.R. and C.P.R. freight lines. Write NOW for further information. ‘ 


Free Illustrated Folder on Request. 


RICHMOND BOARD OF TRADE 


322 Winnipeg Avenue, Vancouver 14, British Columbia, Caneda 


Seldom more than 5% and in many 
instances considerably less. 


‘rr ° . 
rhe amount of remuneration charged is 
based on the amount of work and 
responsibility involved. 


Lack of experience in the handling of 
estates is costly. 


The employment of skilled services will 
gencrally save many times the expense 


involved. 


We will gladly estimate the cost to your 
estate. It will cost you nothing during 
your lifetime ‘and your affairs will be 
planned to suit your particular 


circumstances, 


MONTREAL TRUST 


MONTREAL e 
TORONTO 
SAINT JOHN N.B. e@ 


Alco Products Diviston : 
MONTREAL LOCO'UOTIVE WORKS LIMITED 


Com pany « 


EDMONTON e¢ HALIFAX 
VICTORIA e WINNIPEG 
LONDON, ENGLAND 


CALGARY e 
e VANCOUVER e 
REGINA e 


Years of;experience building 
Alco heat exchangers qualify 
Montreal Locomotive to mect 
the strictest service requirements 


in heat transfer equipment. 


Custom engineered to your 


specifications, Alco heat exes 
changers range in pressure from 
high vacuum to 3000 psi; in 
temperature, from minus 300°F 
to 1150 F. They are built to 
TEMA standards and to ASME 


or API-ASME codes. 


Alco heat exchangers are fabris 
cated of carbon steel, nonferrous 
alloys, stainless steel, stainless. 
clad, nickel-clad or clad steels. 


For details call or write. 


Left—Crude stilling unit at Montreal plant of McColl-Frontenae 
Oil Company, Ltd., equipped with MLW exchangers, produces 
wide range of hydro-carbons. Capacity: 24,000 bbls. a day, 


Center—Submerged orc welding machine, developed by 
MLW, welds outside seam of heat exchanger shell. Welding 
heod con handle weldments from 1 5 ins, to 48 ins. in diameter. . 


Right—Corrosion-resisiont overhead vapor condensers of 
McColl-Frontenac plant cool and condense oil vapor and steam. 
Shells cre 20% Monel-clad; tubes ore 70-30 Cupro-gickel, 
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ROYAL BANK 
OF SCOTLAND 


INCORPORATED SY ROYAL CHARTER 1727 


HEAD OFFICE 


ST. ANDREW SQUARE, EDINBURGH 


Branches throughout Scotiond 
ond in London 
CORRESPQNDENTS THROUGHOUT THE 


TOTAL ASSETS 
£170,581.433 | 


$474,216,384 


wor.d 


a 


Pad 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


69 WEST KING ST., TORONTO 


PIPE & 


and Pipe Fitters (AFL-TLC). 


passed at 


LABOR ROUNDUP 


zrvicron ©0®¥' CNR Revenues Show Decline 


Que. Anti-Red Law Gets Test 


If It Sticks, Plumbers Lose Bargaining Rights 


Red-tinged labor leaders in 
Quebec face deposition from 
office, if the province's labor rela- 
tions board can make the first 
case handed it stick under a new 
anti-Communist law. 
Background to the action is a 
3,000-mgn Montreal plumbers 
strike which has seriously held up 
new construction and repair work 
in Mortreal. At midweek of the 
eighth week or: the strike, a 5c 
now and 5c later settlem:nt was 
reached with negutiators for only 
tuose plumbers 
the internationa. AFL TLC union. 
Management ~— Quebec Corp, pf 
Plumbing and Heating Con- 
tractors, which represents all the 
province's contractors—feels that 
one of the two union bargaining 
units representing the plumbers 
was using Communisrtic tactics in 
trying to prolong the strike, 
Quebec Corp. has lodged a 
petition with the Quebec Labor 
Relations Board asking for the 
ition of certification of the 
local — Local 144 of the 
Plumbers 


revoc 
union 


International Union of 


petition invokes Bill 


t the jast se 


The 


quebec legislature, which state 

: association which 
its organizers or 

ad- 


party or 


erate 
more 
mmunist 


cannot... be 


ohicers of persons 
hering to a Ci 
garded 
as a bona fide association, and it 
recognition contemplated by 
this representative 
of 


re. 


novement re 
as 
section, as the 
of a group of 
employers, shall be refu 
oked as the case may be.” 

the petition, management 
that three of the inter- 
union’s organizers and 
strike leaders, Sam Bailey, Alex 
Gauld and Leo Hardy adhere “to 
a Communist party or move- 
ment, 


emplovee or 


ed ol! 
charges 


. 
national 


Prolonging Strike? 
“As long as these three persons 
continue to direct and promote 


ECKLER 


OVER 25 YEARS EXPERIENCE AS 


e CONSULTING ACTUARIES 


e PENSION and EMPLOYEE 
BENEFIT PLAN ADVISORS 


ON A PROFESSIONAL AND INDEPENDENT BASIS, 


COMPENSATED ENTIRELY 


62 RICHMOND STREET 


WEST, TORONTO 
680 SHERBROOKE STREET WEST, MONTREAL 


BY FEES FROM CLIENTS. 


EMPIRE 8-9585 
MARQUETTE 8728 


Credit Insurance 


Keeps Credit Costs 


Primary! 


1, Helps avoid secondary credit costs. 


Protects working capital invested in Receivables. 


. Provides endorsement for borrowing purposes. 


Backs judgement of Credit Executive. 


o. Gives positive loss prevention. 


. Harmonizes Credit-Sales relations, 


. Promotes efficiency in organization, 


. Creates confidence—basis of all credit. 


Provides service for handling collections, 


Minimizes risk and anxiety, promotes planning. 


k:ndorses customer's promise to pay. 


2, Gives Accounts Receivable ri 


i} value. 


Provides accurate cost basis of shipments. 


For booklet write to any of the offices listed below. 


CANADIAN 


DIVISION 


American Credit 
Indemnity Company 


of New York 


TORONTO, MONTREAL, SHERBROOKE AND VANCOUVER 


represented by | 


| threatened 


the strike and remain as officers 
or organizers of the union the 
strike cannot be settled,” says the 
petition. 

It adds that the reputations of 
Bailey, Gauld and Hardy have 
been “notorious since 1944 as 
persons adhering to a Communist 
party or movement.” This makes 
Local 114 of the union an associa- 
tion with which management 
cannot bargain legally. 

If the hearing on the petition 
successfully proves Communist 
leadership, the union executives 
will be outlawed as bargaining 
agents and the local’s certifica- 
tion will be automatically re- 
voked. 

Success of the petition will 
clear the way for companies in 
the province to rid theroselves of 
union locals controlled by Com- 
munists. 

To the union movement in 
Quebec it will also stand as an 
immediate warning to clean house 
or lose its strength. 

Already 


the threat of such 
action stimulating the TLC 
Textile Workers into an organiza- 
tional drive to capture the 3,000- 
member lccal of the Commie-line 
International Fur & Leather 
Workers Union in the Montreal 
area, 
But the Fur & Leather Workers, 
in an effort to escape the power of 
the new Quebec under- 
stood tu be attempting to clean 


law, is 
house. 

Robert H,. Haddow is said to 
resigned from his position 
director of the* 
previously ex- 
pelled from the International 
Association of Machinists (AFL- 
TLC) for left-wing leanings, 


. . > 


. 
nave 
of Canadian 


He was 


union, 


Lewis Union Opens 
War on Banks’ SIU 


John L. Lewis’ steamroller 
organizational drive of the Cana- 
dian waterfront has reached its 
first fight for control against Hal 
Banks’ Seafarers’ Internationa] 
Union of America. 

The setting is Hamilton, with a 
strike mid- 
week if three shipping companies 
refuse to sign agreements with 
Lewis's United Marine Workers 
Union.. 

The UMW has an application 
before the Ontario Labor Rela- 


action at 


| tions Board for bargaining rights | 


of the longshoremen emploved by 

the The companies are 

Hamilton Shipping Co., New-| 
foundland & Great Lakes Ship- | 
ping Co. and Yorkwood Trading | 
& Shipping Co, 

Although only 60 men would be 
involved in possible strike action, 
two ships the Manchestet 
Pioneer and the Lunan — may be 
held up. Also, the UMW is look- 
ing ahead to opening of the St 
Lawrence Seaway when it be- 
lieves the number of longshore- 
men employed at the Hamilton 
docks may be increased to 500. 

But the SIU is fighting back as 
hard and with different tactics 
It's believed that Hal Banks 
seeking Ottawa's intervention in 
the UMW application for certifica- 
tion of the Hamilton workers on 
the grounds that the UMW’s ap- 
plication should have been made 
to the federal rather than pro- 
vincial government. 

If Banks 
Ottawa to 
stevedoring is 
shipping and 


firms. 


Is 


in getting 
because 
with 


succeeds 
intervene 
associated 
shipping comes 
under federal] jurisdiction, the 
UMW will be _ temporarily 
blocked, Such a delaying tactic 
will give the SIU time to organize 
the Hamilton waterfront. 

In Toronto the UMW faces a 
similar jurisdictional battle with 
Frank Hall's Brotherhood of Rail- 
way & Steamship Clerks (AFL- 
TLC). On Sept. 14 the UMW was 
granted certification of the To- 
ronto stevedores by the Ontario | 
Labor Relations Board. ! 

The riva] AFL union launched | 
an action against the Ontario | 
board on the grounds-that it ex- | 
ceeded its jurisdiction. 

The federal argument, like that 
of Hall's, will endeavor to uphold 
federal jurisdiction covering the 
present case as in the field of | 
navigation and shipping reserved 
for the Federal Government 
under Section 91 of the British 
North America Act. 

Loading and unloading of 
vesseis will be held as 
tial part of shipping. 
known to be willing to 
case to the Supreme 
Canada necessary 
case 

While only 

I ved directly 
the issue Is seen as 


an essen 
Ottawa 

take the 
Court of 
to win its 
100 longshoreme: 
in the To 
im- 


ite nvo 
ror » case, 
portant 
fYect 


because its outcome could 
the jurisdiction in other 
where large numbers of 
deck workers now operate unde: 
federal industrial relations law. 
In practice, the Federal Labor 
Relations Board has not actually 
been exercising its claimed juris- 
diction on the Toronto waterfront 
This was because the rai] clerks, 
while bargaining with Toronto 
employers, had not gone through 
» formality of seeking certifica- 


ports 


Labor Briefs 

The drawn-out Massev-Harris- 
Ferguson Toronto plant strike of 
2,400 workers for 10c an hour in- 
crease across the board seems 
headed for a settlement. 

A new wrinkle is an indepen- | 
dent poll conducted for a group 
_of the workers by Sanders Mar- | 
keting Research on continued | 
| strike action. . 

This leads observers to think | 
the UAW local’s president, Phil 


° 
1. Ae ink en chica 


Kearns, is no longer receiving 
full support for strike action. A 
result of the poll, if it goes against 
further strike action, may be a 
calling of a formal vote on 
whether to continue the strike. 
* . > 

Poll results indicate 87% of the 
workers favor a new vote con- 
ducted by a “disinterested third 
party,” and 85% have not been 
satisied with the way in which 
the union has conducted its votes 
at M-H-F., 


& + . 

The Red-led United Electrical 
Workers (UE) has received em- 
ployee authorization to call a 
strike at any time at eight Cana- 
dian General Electric Co. plants 
in Toronto, Peterborough and 
Guelph, Ti.is follows rejection of 
the union's 15c-an-hour increase 
demand by a conciliation board 
majority report. No immediate 


‘strike action is planned by the 


5,600 workers who would be in- 
volved. Negotiations toward a 
settlement are continuing. 

It's noteworthy that in 
nouncing employee approval 
strike action, as a result 
ret ballot, the left-wing union 
did not reveal the result of the 
voting. 


an- 
of 
of a 


Se 
‘ 


Latest action in the Ford strike 
is the failure of all recent media- 
tion attempts at a political level 
by federal and provincial 
members. 


At Oakville, the 


at midweek, 


union rejected a company request 


ITS HERE 


MONTREAL (Staff) — CNR’s 
net operating revenues for Sep- 
tember declined $2.8 millions 
from the same month of last year, 


| resulting in an aggregate net rev- 


enue decrease of $16.7 millions 
for the first nine months of the 
current year. 

CNR officials state that al- 
though operating expenses for 
the first nine months have been 
reduced by $35.5 millions through 
major operating and maintenance 
economies, the reduction was not 
sufficient to overcome the severe 
decline in revenues. The com- 
pany has decided not to curtail 
its extensive track work pro- 
gram, in the interest of increased 
efficiency of train operation and 
passenger safety. 

During September, 
revenues declined $6.5 
while operating expenses 


operating 
millions 
de- 


asking that supervisors be per- 
mitted free access to the plant so 
that new model production could | 
start immediately following strike | 
settlement. The company warned 
that barring supervisors by force 
represented illega) picketing. 

At Etobicoke (Toronto) 
parts depot, the way has been 
cleared for employees of this 
third Ontario Ford unit to 
Windsor and Oakville UAW-CIO 
Ford workers on the picket lines. 


| 
| 


Ford's 


join 


e . 


CIO-CCL  Packinghouse 

have announced 90° 
acceptance of the new contract 
offered by Swift, Burns and 
Canada Packers. This gives 11,000 
packinghouse workers 
Canada a wage increase of 6c an 
hour and total benefits that aver- 
1l'+c an hour. 


The 
Workers 


across 


age 


THE FINANCIAL POST 


'show taxes, equipment rentals, ; 
and other fixed charges: 


September 
i954 

$53,329 

52,250 


November 6, 1954 


Decrease 
$6 468 
3.642 


1933 
$39,797 
55.892 


creased only $3.6 millions. For 
the year to date, the drop in 
operating revenues has been $52.3 
millions compared with a $35.5 
million decline in operating ex- 
penses. 

Here is a table of the earnings 
breakdown. The figures do not Net ene 


Oper, re 
Oper. exp 


Net oper. rev, 1,079 3.905 2.826 
Aggregate te Sept. @ 

19M 1958 
$477,302 $529,532 
470,006 505,541 


Decrease 
$52,230 
35.53 


230 ADELAIDE ST, WEST 
TORONTO 


Ope rev. . 
Oper. exp 


rev, 7.296 23.991 16.605 | 


JULES R. TIMMINS, O.B.E, W. E. WILLIAMS 


H. E. SELLERS, C.B.E, 
H. E. 
Bank and the election of 


tion of Mr. Sellers of Winnipeg, 


the 


IMPERIAL BANK OF CANADA ANNOUNCES the elec« 
and Myr. Jules R. Timmins of Montreal, as VICE-PRESIDENTS of 
Mr. W. E. Williams of Toronto, as a DIRECTOR, 

MR. SELLERS 
Limited Chairman of the 
Paciti 

MIR. TIMMINS, who he 
Consolidated Gold Mines Limited: P 
and Vice-Pre of Jron Ore Comp: 

VIR. WILLTAMS i 


Pan 
Canada, Limited, and a Director 


| 


» Bank since 1929, is President of Federal Grain 


Direc w of tl 
e Great West Life Assurance ( 


las been a 


vard ot ompany; and Director of Canadian 
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Rail av Cor Dp ret TEN 


since President of l ollin 


Bank 1944, is ger 


Mining and Exploration Compaay, Limited; 


as heen a Director of the 


esiden 
ol ©; 


side it i 


\lanager ot The Procter and (samble Cor 1parns of 


Is ¢ 


1 (ener 


s Preside t ane 
of Vi 


Mil ompany, Limited. 
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this All New Underwood “150” 
with Personal Touch ts your answer! 


You will thrill to the new Model “150” . . . the greatest Underwood in 
typewriter history . . . the one writing machine designed for today’s business. 


NEW FROM EVERY ANGLE... IT HAS EVERYTHING YOU'VE 
EVER LOOKED FOR IN TYPING EFFICIENCY ' 
A Touch that’s ‘Personally Yours” through Triple Touch Tuning + Diamond 
Set Margins - Modern Beauty and Rich Color Combination - Newly 
Designed Keyboard with Colored Feature Keys + Newly Designed Front 
Scale for Direct Reading - Speed Set Margin and Instant Tab Setting. 

A Wide Choice of Type Styles to ‘Personalize’ Your Letters. 

Try this new sensation for accurate, smooth typing . . . the 

NEW UNDERWOOD “150”... . in your own office, on your own work 


UNDERWOOD LIMITED 


MEAD OFFICE: UNDERWOOD BUILDING TORONTO + BRANCHES ANO SERVICE IN ALL CANADIAN CITIES 


the new model 


nderwood 150 


UNDERWOOD 


with Personal Touch 





Insurance 
Advisors 


- « » exclusively 


For 30 years we Lave 
been Insurance Advis- 
ors to Corporations in 
the United States and 
Canada. 


Please Note: We do 
: not sell insurance. . . 
F counselling service 
» 
» 
» 
F 
» 
E 


only. 


Consult us now! 


The- Delaney 


Company 
Station H — Box 297 —— Montreal 
Phone: Glen. 2251 
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MITCHELL 
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‘Compact Workshop 


Pa 


LIMITED 


What's New 


Cupboard, Cap Catch 


Two household gadgets of in- 
terest use magnetic attraction to | 
save steps and time. One, a wall- | 


ATTENTION : 


Canadian Manufacturers and 
Distributors 


attached bottle opener, has a| Publicize your new products 
magnet immediately below the | Send The Post news for mention 


opener, It catches the cap and 
saves bending down to pick it) 
off the floor. The other item — 
a latch for cupboards — consists | 
of two pieces of magnetized | 
metal (opposite poles). One is} 
placed inside the cupboard door, | 
the other is attached to a shelf | 
directly Opposite. When the| 
door is accidentally left open— 
it wil] close of its own accord. 

| 


* ” 


Unusual, Swiss-invented tool | 
now available in Canada is 
combination carpenter’s bench, 
lathe, vise, clamp, and hand 


j 


in this column. 


brace, Made of aluminum, it’s 
said to be solid, light and un- 
breakable. Will hold boards up 
to 18 in. wide—flat or edgewise. 
It will clamp boards for repairs, 
and may be used as a 5-in. lathe 
to turn by hand or as a vise for 
sharpening saws. Wooden jaws 
are protected with aluminum 
jaws for metal work and special 
jaws are used to fasten round 
pipes, 
. a * 
Sun Sensitive 
Electric eye device operated by 
the sun raises and lowers awn- 
ings to suit prevailing weather 
conditions. 


€ “ + 


Immortal Bulb 
Long-life lamp bulb, recently 
introduced to the Canadian mar- 
ket, carries a 5,000-hour guaran- 
tee and is designed for use i 
any fixture where there is a 
heat buildup. Will burn in any 
position without affecting lamp 
life, and normally w burn 
night and day continuously for 
a year. Made especially for 


1} 
dil 


New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 


to be reflected. It produces a/| fh 
reddish image. If headlights of | Marking its 150th anniversary 
following cars are particularly | in Canada, Phoenix Assurance Co. 
bothersome the knob is turned |recently opened its newly ac- 
again and only 3% of the light | quired head office building in To- 
will be reflected. | ronto. 

ee ee | Company’s head office staff of 
| 270 has been moved to the former 
|Atlas Building, now known as 


Wet, Soft Sponges 

Cellulose sponges and dish- 
cloths, colorfully packaged in|} 
polythene transparent bags, and 
sold in three different sizes, are | 
moistened before being sealed to 
keep them pliable for an indefi- | 
nite time. May be used for) 
everything from washing win- 
dows to cleaning the inside of 
narrow-necked glassware. Ab-| 
sorb 20 times their weight in| 
water and miay be made sterile | 
by boiling. 

> € we 
For Emergency Calls 

Mobile radio transmitter-receiv- 
er combination units for opera- | 
tion at recently authorized fre- | 
quencies between 450 and 470 
megacycles are particularly | 
suited to city police and fire de- 
partments, taxicabs, etc., where 
the lower frequency channels 
have been seriously crowded. 
Mobile model functions from 6 
or 12 volt batteries with no ad- 
justment necessary to convert 
from one tc the other, Nominal 
output of mobile units is 20} 
watts while station units have | 
40 watt output and are rated for | 
continuous duty. Receivers | 


‘Phoenix Opens Head Office, 


‘Marks 150 Years in Canada 


Phoenix House, at Bay and Tem- 
perance Sts. Head office was 


formerly in rented premises on 
Wellington St. W. 
Founded in London, 


ander Auldjo as its agent for 
Canada in 1804. An ail-Canada 
branch office was established in 
1910, and contro! 


ronto in 1948. 
Attending the formal opening 


of the new Canadian head office 


were senior executives of the 


England, | 
in 1782, Phoenix appointed Alex- | 


of Canadian | 
operations was centralized in To- | 
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November 6, 1954 


; 
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Phoenix Co. in England, includ- | 
ing Sir Edward Ferguson, man- | 


ol 


aging director of Phoenix 
London, G. Tyser, deputy chair- 


W. Charrington, director of the 


| English company. 


“We are developing quickly in 
Canada,” said Sir Edward, “be- 
cause we can render service to 
Canadian industry.” 

Company policy, he said, is to 
have senior officers of the Cana- 
dian and U. S. Phoenix companies 
spend some time in the London 
head office, and to assist qualified 
younger English personnel to es- 
tablish themselves in company’s 
North American offices. 


|man of the board, and Cecil E. | 


W. H. CLARK J. F. SHERLOCK 


The Canada Trust Company and The Huron & Erie Mortgage Corporation an- 
nounce the promotion of two senior officers in Toronto. 


Mr. W. H. Clark, Monager of Toronto Office since 1949 and with over 30 years 
experience in the companies, has been appointed Executive Supervisor (Toronto 
crea). Mr. Clark is President of the Welfare Council and Vice-President of the 
Community Chest in Toronto. 

Mr. Sherlock, formerly Assistant Monager in Toronto and with some 22 years 
experience in the trust and locn business, succeeds Mr, Clark as Manager in 
Toronto, 
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A BUSINESS GIFT 


apartment and industrial build-! feature six-coil IF transformers, 
ings, stores, hotels, motels, ware-| which provide stability of selec- 
houses, etc tivity. The low IF used is 290 | 

: : kilocycles. High Q cavities at | 
receiver input and output insure | 
television interference. | 


- e * 


WITH A DIFFERENCE! 


Frying Formula 
There’s no need for guessw 
Thermostatically controlled, 
electric frying pan cooks at just 
the “right” temperature. May 
be used to fry, stew, grill, or 
warm meat, fish, eggs, pancakes, 
etc. Designed for use right at 
the table since the legs, made of | 
special non-conductive plastic,| cient local delivery services in | 
keep the pan 21% inches from the | metropolitan areas. 
table top. Handles and regula- *_ * * 
ting «knobs are of the same . . 
plastic. Made of aluminum it is ae eee ted 
attractive in appearance. Heat- Small , oc 3 den i 
ing element and thermostat are laminating machine provides t ne 
means to laminate in your own 


THE CANADA LIFE ASSURANCE COMPANY sealed right into the pan to pro- : 
vide even heat over the 11 office. Allows single or double | 
: f° solid lamination in continuous 


330 UNIVERSITY AVE. EM. 8-7432 
in. sq. cooking sirface. eae = id 
Since 1936 specializing in designing, a 4 wo! e 1g — Ss os ee 
installing and servicing employer-employee ‘ ae prints, photographs, dra gs, 

9 . mor er Less Light, More Vision letters, etc, The largest working | 


BE SURE TO VISIT OUR NEW STORE 
AT 119 CHURCH ST., TORONTO 
Full range of office stationery, greeting cards and used office equipment. 


against 


Fuel Free Truck 
Electrically powered delivery | 
street truck utilizes a long-life | 
storage battery. Is designed to 
answer the need for extremely 
low-cost, economical and effi- | 


rk 


HOUGHTON LTD 


WV iReG@ ia 


SOL EISEN 


PENSION CONSULTANT 
INSURANCE COUNSELLOR 
BUSINESS INSURANCE 


Double He _soy of guving wih Waliruman4 mag nificant 
Sabshirs Palreclabl — Worlds fA, _fewel Pook Pen. 
Ralted gold plat, «lan, weighs Css Than an ounce. 
Now packaged. far Caalas wn purse See ‘ 
yld un lure Culliant colours — we rithn 
. tinnlelid Baler wall for wae Sdeak 
Got perioual ot busumctst oof. GH 


ee Seren he Efficient rear vision mirror may | width is 18 in, Roller pressure, 
Author of booklet on ‘Pension Planning." be adjusted three ways to com- 
bat glare conditions, Has a 
regular “face” for daylight 
driving which reflects about 
60% of the total light, mostly in 
the yellow-green range At 


temperature and speed are| 
easily adjusted according to 
thickness and quality of mate- 
rial to be laminated. sane | 

| 


ee 


papers or textiles are protected 
against water, dirt, fat, perspira- 
night a button on the underside tion, mold and change of color, 
is turned and the mirror changes They can be washed and bent, 
t6 permit about 11° of the light having a staple surface. 
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Western Canada Firms Offer 


iMalis-Peril Home Policies 


¢ 


The policy of Insurance Co. of 
North America offers extended 
coverage on a dwelling or its 
contents from causes other than 
fire, such as lightning, hail, wind- | 
storm, vandalism, failure of | 
heating systems, falling aircraft, 
vehicle damage, and other causes 
which are covered in most ordin- 
ary fire policies issued by other 
companies. If damage results 
from causes other than fire, there 
is a $25 deductible provision. 


From Our Own Correspondent 

| WINNIPEG — Two fire insur- 
}ance companies in Western Can 
ada are trying to popularize 

} multi-peril policy for home 

lers — a single policy covering 
four different hazards. 

| Insurance Co. of North Amer- 
{ica has taken the lead, advertis- 
| ing a policy as protection against 
these losses: 

—Damage or destruction by 
fire or other causes to the dwell- 
ing. 

—Damage or loss of household 
contents. 

—Burglary, robbery or theft. 

—Liability arising from in- 
jury to persons in a home other 
than the regular occupant 


The same_ kind 
policy is now being offered in 
the four western provinces by 
Saskatchewan Mutual Insurance 
Co. and by Insurance Co. of North 
America. In Ontario, North 
America has been selling the 
multi-peril policy since June. The 
Saskatchewan Mutual plan is ex- 
pected to ‘bé offered this month. 

No other companies doing busi- 
ness in Manitoba have offered 
this type of policy. The plan was 
|first launched in the U. S. two 
lyears ago, and is now sold by 
| several insurers there. 


Company stresses that its new 
homeowners’ policy cuts home 
insurance costs up to 20°% because 
it replaces four separate policies 
with only one premium for essen- 
tial home protection. Premiums 
may be paid annually if desired. 


of package 


SCOTTISH UNION 


AND 


NATIONAL INSURANCE COMPANY | 


Notice is hereby given that the | 
Scottish Union and National Insur- 
ance Company has received Certifi- 
cate of Registry No. C.1523, author- 
izing it to transact in Canada the 
business of Real Property Insurance 
in addition to the classes of business 
for which it is already registered. 

ALEX. S. HAMILTON, 
Chief Agent for Canada 


Should this employer 


inGfall n vension PLAN 2 
A GROUP INSURANCE PLAN? 
A COMBINATION OF BOTH ? 


Montreal Suburb 
Gets Shopping Hub |} United States 
Fidelity & 
Guaranty 


Company 


MONTREAL (Staff) One 


|}more shopping centre was 
nounced { 


for Montreal’s suburbs | 
this week, | 


an- 


THIS EXECUTIVE prides himself on knowing most 
of the answers, but here is a field in which he is , 
new and strange. 


What are the advantages in an employee benefit 
plan for his business? Which type of plan is going 
to appeal to his employees and be most bene- 
ficial to them? Which plan will best apply to his 
particular circumstances? 


bringing the total 
completed or under way to an 
|} even half dozen. 
| At a reported total cost of $8.5 
millions, Empire Enterprises Ltd. 
;is putting up a 12-store shopping 
icentre near Pointe Claire, plus 
an adjoining 700-home housjng | 
project. It’s understood 100 homes 
will be completed this season, 
with start on another 200 to be 
made early in 1955. A town plan- 
ning consultant will be employed 
to co-ordinate the project 

Pointe Claire is one of Mont- 
real Island’s fastest - growing 
suburbs, but has so far not par- 
ticipated in the shopping centre | 
|trend. Nearest is the Dorval 
| Gardens Shopping Centre, beside 
| Montreal's airport. 
A list of stores participating in [ 
the new project is not available, | 
but it’s understood layout will | 
follow the general pattern of | 
building outlets around a main | 


Sertherae em | | THE LIFE INSURANCE COMPANIES IN CANADA 


+: 34 King Street East 
TORONTO 


Who do you lavours 


Indirectly, these policyholders also promote better health, 
For life insurance companies contribute funds to medica] 
research work aimed at eliminating many dread diseases. 


The Mystery Men 2 


There are millions of them all over the country. 


. % You pass them every day in the street without realizing who 
ee they are and how much they help you. In fact, even they don't 
usually know that they're doing anything important for all 

their fellow-citizens 


And they're helpful citizens in still another way. Because they 
own life insurance, their families will never be completely 


These questions are far from strange to the 
dependent on others. 


Canada Life representative. He is thoroughly 
familiar with the setting up of employee welfare 
plans as they relate to the increasingly important 
field of efficient business management. 


Yet, together, they pour more than 200 million dollars every 
year into a wide variety of projects that promote progress from 
coast to coast. They may help build an oil pipeline that 
stretches for hundreds of miles. Or a group of new homes in 
some city suburb. Or any number of useful public works, such 
as roads, bridges, schools, sewage disposal plants. 


So if you are a life insurance policyholder, remember — in all 
these ways you're helping to make Canada a better land te 
live in! 


P.S. FROM YOUR LIFE INSURANCE MAN 


All these investments earn interest that make it possible for you 
ond your family to enjoy the benefits of life insurance at such 
low cost. If you have any questions about how to make life 
insurance fit your own special needs, give me a call. I'll be glad 
to help you!” 


The sound advice given by the Canada Life 
representative is of considerable value because 
he and his Company have a wealth of experience 
in this field. 


Are all these people rich? Far from it! They are people in all 
walks of life, who are life insurance policyholders! And the 
money they lend for these purposes comes from their life 
insurance premiums. This money, invested for them by their 
life insurance companies, helps finance many of these impor- 
tant projects that benefit one and all. 


CITY OF WELLAND has sold! 
$700,000 334% debentures due 1955- 
74 at 100.59 to the Canadian Bank of | 
Commerce and Equitable Securities | 
Canada Ltd. Proceeds for school | 
purposes and extension to water! 
distribution system. Yield 3.70%. 


Comprising more than 50 Canadian, British and United States Companies 
“IT IS GOOD CITIZENSHIP TO OWN LIFE INSURANCE” 





The London & Lancashire 
Insurance Co. Ltd. 


Mercantile Insurance Co. 
- 


Quebec Fire Assurance Co. 
a 


The Queen City Fire 
Insurance Co. 
a 


Hand-in-Hand Insurance 
Company 
« 


The London & Lancashire 
Guarantee & Accident Co. 
o 


Merchants Fire Insurance Co. 
2 


Law Union & Rock 
Insurance Co. Limited 


Offering 


SECURITY & SERVICE 


in these types of 
insurance 


*& FIRE 

* INLAND MARINE 

* AUTOMOBILE 

* LIABILITY 

* ACCIDENT & SICKNESS 
* PLATE GLASS 

* BURGLARY 

* BONDS 


mene) 10) Bs 
tant 


| ter, based o1 


the top six 


Dr. G. A. LEDINGHAM: He was curious 


~~ 


Dr. R. H. HASKINS: He got interested 


o————- November 6, 1954 


THE FINANCIAL PQOS1 


25 World Airlines 


| choose the 


‘ PROFIT 


/ PO 


| 


Science In Saskatoon, Saskatchewan 


Research Leads to New Use for West’s Farm Products 


Canada's Prairie Provinces have ham, 
ong been the breadbasket of the 
nation. Now, with oil, natural gas, 
uranium and expansions in indu 
trial minerals ana base metals, 
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industrial character. 
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Day-in, day-out operation under every condition is proving the Curtiss-Wright 
Turbo Compound engine to be a real money-maker for the airlines. Its greater 
profit power, like its gteater horsepower, stems from harnessing exhaust gases 
to give it 20% more output or 20% more range than any other engine of its type. 


da that digesti 
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ti, 7 
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method 


In the world’s fastest long-range transports, the Douglas DC-7 and the 
Lockheed Super Constellation, the Turbo Compound reduces direct operating 
costs, exclusive of depreciation, to 16.39¢ per revenue ton mile* — lowest of 
any modern transports. 

And these operating costs will go still lower! Current maintenance costs for 
this still relatively new engine type account for 3.3¢ per revenue ton mile. 
As experience and time are built up in engine maintenance routines, this figure 
will fall, providing still greater savings to airline operators. 
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Big Wheat Straw Supply 


oome people express concern 


Curtiss-Wright extends its appreciation to the following major airlines, 
whose selection of the Turbo Compound has opened a new cra of economical, 
high-speed transportation over routes around the world. 
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AIR-INDIA INTERNATIONAL 
AMERICAN AIRLINES 


AVIANCA — COLOMBIAN 
NATIONAL AIRWAYS 

CUBANA — CIA. CUBANA 
DE AVIACION, 5.A. 


KLM — ROYAL DUTCH AIRLINES 
LINEA AEROPOSTAL VENEZOLANA 
NATIONAL AIRLINES 
NORTHWEST ORIENT AIRLINES 


PAKISTAN INTERNATIONAL 
AIRLINES 


PANAGRA — PAN AMERICAN- 
DELTA-C&S AIR LINES GRACE AIRWAYS 


EASTERN AIR LINES PAN AMERICAN WORLD AIRWAYS 
IBERIA— AIRLINES OF SPAIN QANTAS EMPIRE AIRWAYS LTD. 
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TRANS WORLD AIRLINES 
UNITED AIR LINES 
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LUFTHANSA — WEST GERMANY 
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Calgary Alberta 
R7-2454 


Matitas Nova Scotia 5? Granv ile Street r yu 
3.6516 : 


This postage meter prints in one stamp 
* Bosed on actual U.S. airline domestic operations fer the first 6 months of 1054. Deprecia- 
tion hos been excluded becouse of wide variotions in airline depreciation rate policies. 
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a dated postmark—on gummed postage nearest Pitney-Bowes office (see millers cat 
Hamilton Ont 8 H 
acks 
Montreai 1 PG 455 Craig Street. West 
UNiversity 6-1501 


382 Bank Street 1350 


tape, delivered wet or dry. It shows big list at right) for a demonstration, 


shipping 


mn 8.4244 ate the results of hi 


thousands of hard wheat flour.) 

Ottawa 4 Ont m + = K ne mani attAiwe 
Torente 1 Ont- 181 King Street, W LR: estimate building 
Walnut 3-4693 and of a plant 

? $725,00u with an equal! 
required for working 
capital. With flour costs of $4.50 
cwt. and prices of 12c and 24c 
f.o.b. plant for pagkaged starch 
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operation would profitable, 
NRC believes. If the plant oper-| 
ated at capacity 300 days a year. | 
this profit should be 6% of total 
value of sales. 

A plant processing the equiva 
kknt of 2,000 bu. of wheat a day 
could supply 50% of the Western 
market for starch and its prod- 
ucts. Svrup would be the duce 
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PITNEY-BOWES of Canada, Ltd. 
Dept. 463, 1156 Bay Strect, Toronto 5, Ont. 
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Bowes branch or write 
Pitney-Bowes of Canada, Ltd., 
Dept. 463, 1156 Bay Street, 
Toronto §, Ont. 
| part of this market; it is produced 
from the starch, of course. 
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This is Canada’s national meeting place 


for executives who have positions to offer, 


and for those who have ability to offer 


SALES ENGINEER WANTED 


A leading Canadian Company in its field requires an ex- 
perienced Sales Engineer, age range 32-40. The man must be a 
Registeted Professional Engineer, preferably mechanical or 
chemical with some years experience contacting Canada's basic 
industries — cement, steel, base metal metallurgical, power 
I ! paper, etc. Strong emphasis put on intelligence, initia- 
tive and desire to produce cheerfully. We are interested in a 
n who can earn more than $8,000 per year. 


? 


In first instance please send resumes of experience. Inter- 


views will be arranged 


Our employees know of this notice. 


REPLY TO BOX 893, THE FINANCIAL POST, TORONTO. 


COMPTROLLER 


With C.A. and R.LA. degrees, possessing sound knowledge and prac- 
tical experience in instituting and carrying out profit planning and 
control programs, organization, systems and procedures, budgets, 
costing, accounting, taxes and other phases of finance, desires posi- 
tion as comptroller with a progressive manufacturing firm. 

BOX #06, THE FINANCIAL POST, TORONTO. 


Che Vas eae 
SPECIALISTS IN THE FINDING 
OF EXECUTIVES AND SALESMEN FOR INDUSTRY 


We never accept 4 
fee from an indiidual 
330 BAY ST., TORONI 
“PHONE: EM. 6-1068 


"Rs 


SALES REPRESENTATIVE 


Aggressive, hard hitting salesman or sales agency with first 
class retail hardware and ‘departmental store connections to 
handle our line of aluminum cooking utensils in the Western 
Provinces. This is an established, nationally advertised line 
of quality merchandise and only applicants with good record 
and non-conflicting lines will be considered. Apply with full 
particulars to 


BOX 905, THE FINANCIAL POST, TORONTO 


BRITISH COLUMBIA 
REPRESENTATION SELLING AND WAREHOUSING 


Company in Vancouver, covering B.C. in the Construction 
business at present, would like any suggestions on any line 
from large concern. Have own sales staff, offices, and 
warehouse available. Preference for large Nationally adver- 
tised products or Franchise. Capital 
$30,000.00. Please write in confidence to 


BOX 912, THE FINANCIAL POST, TORONTO 


available up to 


INVESTMENT OPPORTUNITY 


Old established Toronto Limited Company in the plumbing and 
heating, industrial and building supply business, established 
from coast to coast requires financial help to expand with new 
proven well established lines. Active participation preferred 
with company stock to cover investment. All replies held in 
strict confidence. No age limit. Write all particulars to 


BOX 909, THE FINANCIAL POST, TORONTO 


CANADIAN FRANCHISE RIGHTS 


To an unusual successful development of food spe- 
cialties to take out or home delivery. About sixty 
such operations in the United States doing large 
profitable volume. Only strong financial groups will 
be considered. Attractive brochure on application. 


APPLY BOX 903, THE FINANCIAL POST, TORONTO 


LOOKING FOR NEW FIELDS? 


Manufacturer of Tubular School Furniture—Student's Desks, 
Chairs, etc.—wants to sell complete manufacturing equip- 
ment. Going concern. Big sales potential. Owner wants 
to dispose of this branch of business due to pressure of 


other lines. Reasonable terms. 


Address Enquiry to— 


THE JAMES FISHER ADVERTISING AGENCY 


215 VICTORIA STREET, TORONTO, ONTARIO 


WANTED 


EXPANDING LIGHT MANUFACTURING BUSINESS 
WHICH CAN USE $100,000 to $300,000 CASH 
30,000 to 100,000 sq. feet FLOOR SPACE 


LOCATED LONDON ONTARIO 
Write in confidence to: 
John Harrison, Q.C. 
HARRISON & ELWOOD 


HURON & ERIE BUILDING, LONDON, ONTARIO 


FINANCIAL EXECUTIVE WANTED 


Medium-sized monufacturer with sales and service centers 
throughout Canada requires a control executive with distri- 
bution experience and a knowledge of distribution procedures, 
cost and general accounting, taxes and ability to make 
practical analyses of financial statements. Must be able to 
work with diverse personalities. Age 35-45. Position can 
lead to over-all financial responsibilities. Head Office of com- 
pany is located in Toronto. Replies in strictest confidence. 


BOX 916, THE FINANCIAL POST, TORONTO 


WANTED 


TECHNICAL SALES EXECUTIVE 
SALARY to $6,000 


a capable enginecring Sales ex- 


An unusual opportunity for | 
the field of Tooling 


ecutive, age 30 to 45, with cor 
and Machine Production. 


nections 


The successful candidate will be expected to eventually under- 
take full responsibility for the program of this old 
established, moderate sized shop 
additional strength in Sales & Engineering 


sales 


f th 


If vou feel qualified for 
diately. All negotiation 
Write giving details of 
ness background to 
Box 914, The Financial Post, Toronto. 
Our employees have been advised of this advertisement 


please write imme 
trict confidence 
and busi 


position 
treated in 
personal, educational 


will be 


your 


EXPERIENCED BUILDING TRADE 
SALESMAN 


To act as representative in Hamilton-Niagara area on salary and 
commission basis representing prominent Canadian manufactur- 
ers of metal products sold through lumber dealers. 

Should be familiar with lumber dealer business and have build- 
ing trade connections. Must have late model car. 

Reply enclosing photo and state age, sales history, education, 
present employment and present level earnings. 

Our employees have been notified of this ad. 


BOX 910, THE FINANCIAL POST, TORONTO, 


INVESTMENT SALESMAN 


\ member of The Inves nt Dealers’ 
Canada and Toronto Stock Exchange requires a man 50 
to LO vears of th proven sales ability. capable of 


\s-oviation of 


age Wi 
achieving executive level. 


Apply hy 


(Juaranteed income and commission basis. 
letter or tele phone lo: 
“The Advertiser’, 
THORNTON PURKIS LIMITED, 
330 Bay Street, Toronto 


Telephone: EMpire 3-3762 


SALES ORDER 
EXPEDITOR 


A major Canadian electronic sales organization has 
an opportunity for a mature and ambitious young 
man who is capable of joining a realistic hard-hitting 
national sales’ administration group, electronic 
knowledge is essential but the most important re- 
quirement is the ability to deal quickly and accu- 
rately with the processing of sales orders from 
receipt to shipment. Previous sales processing 
experience is therefore essential. This is a challeng- 
ing opportunity for the man who wishes to get ahead 
in this growing field. 

Apply giving details of age, experience and educa- 
tion to 

BOX 913, THE FINANCIAL POST, TORONTO 


GENERAL MANAGER 
(Or Equivalent) 
¢ th . ce sful enior executive with 


, 1% 
lOoOKINE i icc¢e 


ability in 


You may be 
proven general administrative 
tion. 

He is happily married, in his fi s, witl lucational equivalent 
to Master of Business Administ t 

He has broad business expe 
ability and resourcefulnes 
operation. 

He understands and can lead people. He can inspire 
their confidence 

Well-planned objectives, including th A 
General Manager and experience as a senior management consult- 
ant, have given this sales and public relations minded executive 
a background upon which achieve 
He is a convincing speaker and has 
executive level in association and community) 
Reply in confidence to: 

BOX NO. 901, THE FINANCIAL 


$size 


a medium 


demonstrated 


profitable 


rience correct attitudes 


spelling know how to 


and keep 


positions of Controller 


had vears of experience at 
work 


POST, TORONTO, ONTARIO 


We are expanding and need * 


SALESMAN WANTED 


‘ interior plasti 


SALES EXECUTIVE 


required by leading firm of 
edible oil manufacturers in 
the U.S.A. Should have good 


. background knowledge of 


fatty acids and ability to 
direct and organize soles. A 
strong personality, personal 
integrity and odaptability 
ore basic requirements. 
Bex 915, 
The Finencie! Post, Torente 


Are you banks? If 
so, present 
*The Story 
¢ a} 
finest they 


ww calling on 
the advertising mat series, 
of Banking’, to your bank- 
Experts think the se: 
have seen. Excellent sales 
High con Write Dick Fowler 
& Associates, Advertising, Zook Bidg., 
431 W, Colfax Ave., Denver, Colo. 


ntacts 


nission 


DISPLAY ADVERTISING RATES 


inch per insertion ‘55 
cents per agate line, 14 lines constitute 
one inch) Closing date—Copy must be 
in Toronto Office by Tuesday a.m. Dis- 
play advertising in this section payable 
in advance. 


$7.70 per col 


INDUSTRIAL SALES ENGINEER- 
ING ORGANIZATION WITH 
OFFICES AND STAFF IN MON- 
TREAL AND TORONTO INTER- 
ESTED IN ADDITIONAL AGEN- 
CIES OF ALLIED NATURE. 


REPLY BOX 904. 
THE FINANCIAL POST, TORONTO 


SIMCOE 


Excellent office or studio space 
available at reasonable rates in the 
new Woolworth Building situated 
on Simcoe’s busiest corner 


JACK M. CRABB 


Woolworth Bidg., Simcoe 
Phone 191 


CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


-l2c 


. $3.00 


Flat rate, per word 
Minimum charge 


| Each initial, figure or fraction, abbrevia- 


tion and sign counts as one word; if a 
box number is desired, the words “Box 
100 The Financial Post, Toronto,” count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. Clos- 
ing date—Copy must be tn Toronto office 
by Tuesday a.m. Classified advertising is 
strictiv cash in advance. 


Business Opportunities | 


FOR KEN! | 
MUNITKEAL BRANCH SALES OFFICE 
service at very tow cost. Let us explain | 
without obligation. MERCHANDISE BU- | 
REAU. 1102 Mayor Building Montreal 2 


EXCELLENT INDUST RIAL SITE 
APPROXIMATELY 1 ACRE on Pharmac) 


Avenue with one-storey cement block 
shop building, 30 feet by 22 feet and 
factory building, 45 feet by 50 feet and 
cement block office building with finished 
basement, 42 feet by 22 teet: in 
possessior MacGregor & Wilson, 
mond St. E.. Toronto 


POSITIONS WANTED 


LAVAL UNIVERSITY GRADUATE 


5 VEARS PRACTISE OF LAW, Credit and 
experience Age 31 
Bilingual, wishes change 
Industrial Relations or Per- 
Permanent position with 
911, The Financial Post, 


mediate 


12 Rich 


Corporation 
agressive, 
sires Labour 
Work 
Hhox 


sonnes 
future 
Toronto 


SEEKING MANAGEMENT 
OPPORTUNITY 
POURTEEN VEARS 
tion engineering and supervision cove 
Conversant 
mall lot operatior 


good organizer an 


experience produc 
diversified products 
ma production or 
High personal rating, 
ative abilit Requesting 


tox 902, The Financial Post 


YOUNG TOP EXECUTIVE 

COMPREHENSIVE WORKING KNOWL- 
EDGE all phases of Retail and Wholesale 
Dist tion, Merchandising and : 
Cur y General Manager large rn 
Company. Desire to re-locate in Ontario 
: ployee or limited partner. 3ox 900, 
» Financial Post, Toronto 


MANAGEMENT ENGINEER 
LEAVING PRESENT MANAGEMENT en- 


ing practice for personal reasons 
long and varied experience in this 
Desirous of locating in Calgary 
West Coast and acting in 
capacity or in establishing a 
ment engineering department for 
ive compan Information ex- 
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By 82 Million 
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tario Paper Co. for 


of Minnesota 
the fils l 
1954 over 82 
millions over the same period in 
1953, reports President J. B 
Faegre 
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sponding 1953 figure was $50.2 
millions. Net profit $4,321, 
065, compared with $4,246.631 
the first nine months of 1953 
Farnings per snare at the third 
quarter mark amounted to $3.36 
against $3.30 12 months ago 
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A Dominion-wide market place for 
buyers and sellers of land, 
residences and commercial buildings. 


LIMITED 


REALTORS 


CITY 
AND 
SUBURBAN 
RESIDENTIAL * COMMERCIAL 


INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED 


HEAD OFFICE 
320 BAY ST. TORONTO 


EMpire 3-566] 


KINGSWAY OFFICE 
NORTH END OFFICE 
BAYVIEW OFFICE 


PisRT CREDIT *CL 
Toll Chg.) OAKVILLE 


00 YOU NEED 
WORKING CAPITAL ? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 


Member Toronto Real Estate Boord 


456 Spadina Ave., WA. 2-3154 


NEW OFFICE BUILDING 


Best downtown location Re- 
gina, just completed for 
rent, approximately 30,000 
square feet, can be divided 
to suit tenant. For informa- 
tion write, Belzberg & Sing- 
er, 218-8th Ave. East, Cal- 
gary, Alberta. 


aT tas 
wea 


40 minvtes from 
Downtown Toronto 


on 401 Highway 
at Ajax, Ont. 


23,448 sq. ft. for 
immediate occupation. 


15,500 sq. tt. tor 
December occupation. 


12,000 sa. ft. 
immediate occupation. 


ROM RSLS) 


(CANADA) LIMITED 


ROYAL BANK BLDG. 
TORONTO 1 5 a Ok 


C.G.R.A. Looks For Answers 


What will our roads look like 


in five years — 10 — 25? 
What 
traveling them? 
What will be 
tern, both urban 


These 


aind of cars ill be 


the traffi 
and rural? 


pat- 


are questions important 
to business, government and con- 
sumer. The answers will affect 
the pattern of national develop- 
ment. 

Canada will be a lot closer to 
knowing the answers by Nov. 10, 
when the 35th convention of the 
Canadian Good Roads Associa- 
tion winds up in Toronto's Royal 
York Hotel. 

Increasingly conscious of press- 
ing problems in road construc- 
tion and use, the C.G.R.A. will 
devote almost the whole of its 
three-day meeting to the prob- 
able trends and difficulties of the 
future. 

Included among major topics: 

—Road building costs of the 
future 

—Long-range planning of 
highway systems and allocation 
of their cost among provincial, 
municipal and federal govern- 
ments. 

—Reduction of traffic acci- 
dents and loss of life. 

—Road-building materials. 

—City policies on heavy traf- 
fic into and out of business 
districts. 


These and other problems grow 
weightier with every in 
the number of autos and 
in Canada. The 1,000 o1 
delegates who will meet in To- 
ronto to ponder their solution will 

lude federal, provincial and 
municipal officials, 
designers, traffic experts, 
construction men, equipment 
manufacturers and distributors 
All Canadian provinces will be 
represented, along with 20 U. S 
states and Great Britain 

Canada’s stortage of highway 
research know-how will sub- 
stantial relief in the presence of 
two research experts — W. H. 
Glanville, director of road re- 
search for the U. K. Department 
of Scieatific and Industria! Re- 
search, and Fred Burggraf, High- 
wavy Research Board director for 
the U. S. National Research 
Council. 

The International Road Federa- 
tion’s man - of - the - year citation 
will be given Thomas J. Mahony 
of Hamilton on the convention's 
last day. 

Mahony wins the honor for 
many years as a civic leader in 
highway and highway transpor- 
tation development. To 36 year: 
as chairman of the Hamilton- 
Wentworth Suburban Roads Com- 


rease in 
trucks 


more 


economists, 


roaa 


ger 
get 


; mission, he adds long activity in 


C.G.R.A. and Ontario Legislature 
Highway Advisory Board. 


INDUSTRIAL 
by FINLEY W. 


CONSTRUCTION 
McLACHLAN LTD. 


Project #152, 


Star Expansion Bolt Co, Ltd. 
SITE ELECTED for Economical Plant Construction 
DESIGNED by Professional Architects and Engineers 
RAPIDLY CONSTRUCTED 
FINANCING Arranged By Lease or Contract 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE. 


5,500 to 10,000 sq. ft. 


RE. TORONTO 


Completely Modern Office Space 


@ Air conditioned; flush fluorescent fixtures; acoustic tile 
ceilings; new automatic elevator service; will partition 
to suit; complete janitor service. 

Front-Bay location near subways, hotels, post office. ~ 


MONTY.M. SIMMONDS, 32 Front St. W., Toronto, 


EM. 6-4628, or yex= 


In our Birchmount Sub-Division at 


evailable for Sole or Lease. 


INDUSTRIAL 
BUILDINGS 


for 


SALE 
LEASE 


Preliminary plans, 
architectural and 
engineering 
recommendations 
Gre yours without 
obligation. 


Write for our new 
Brochure which con- 
tains information 
about available sites 
and the type of 
service we have te 
offer. 


33 BLOOR ST. EAST, ifel to] safe) 


FOR SALE 


MANUFACTUR- 
ING PLANT 


a 
RIDGETOWN, 
ONTARIO 


own Broker. 


Birchmount and Lawrence, 
Will divide into 5,000 sq 


A COMPLETE 
aii 


Nia 
aE Sa aT) 


aL La 
PLANS 


Lea Le 
CURT aah Le 
SERVICES 


OL RDA a Te), 


SUT 
ESET Na 


PHONE WA. 4-6641 


slhonlctesnci 


AVAILABLE 


20,00 square feet. 
Railroad Siding. 

Light, convenient interior. 
Good, skilled labor supply. 
Tox 
town. 
Excellent 
dations, 


advantage offered by 


shipping occommo- 


AT ONCE 


Modern two story office area. 


Option on adjoining prop- 
erty. 


Modernized 2 family residence 
on property. 


Advantageous geographical 


location. 


Progressive Welder Sales Company 


Hamilton, 
Toronto, 


Write or call: 
Harbour Street, 


Torrance, 


Campbell & Lyon, 134 


Ontario. Phone—€Mpire 8-1877. 


WAREHOUSE FOR RENT 


UNTIL MAY 15, 1955 
21,000 SQ. FT. AT Tle PER $Q. FT. (ANNUAL RATE) 


present occupant will sublet this new one-story 


for remainder of lease period 


te negotiation with owner) 


Located on Queen Elizabeth Highway 


solid brick warehouse 
Possession beyond May 15th subject 
just 


west of Roval York Road, features excellent access and truck-level load- 


ing facilities 


Par further 


Mr. O'Brien at 


um phone 


EM. 6-7311, Local 263 


informal 


WAREHOUSE SPACE 


Old established Limited Company in the buildin 


supply field has 
and shipping facilities, also 
Toronto. Prefer established 
trv. Contact 


g and industriz 


extra warehouse space available with receivin 


delivéry facilities for Metropolita 


manufacturer's agent in like indus- 


BOX 908, THE FINANCIAL POST, TORONTO. 


FOR RENT 


Galvanized Sheet Meta! 
Building 


52 feet by 250 feet, 13000 square 
feet, high roof, C.N.®. siding and 
tracks inte building. Electric and 


woter. Murray and Campbell Sts. 


BRANTFORD, ONTARIO 


Contact Conklin Shows. Tel. 32619 
Brantford, Ontario 


FERGUS, ONT. 


Small manufacturing plant for rent, 
stone building 4800 square feel, steam 
heated. This building has been occy- 
pied by the Savage Shoe Company 
for the past 8 years, employing 75 
people. Available immediately at iow 
details 


rento!l. For full ond photos 


write Jack Tweddle, Fergus, Ont. 





y OO CANADA 
Gannral AU TN ZZ 


General Maneger 


WINNIPEG @ ~~ LONDON 
MONTREAL 


H. $. GOODERHAM 
President 


L. L. ROOKE 
Generol Manager 


Branches; VANCOUVER & CALGARY * 
HAMILTON e OTTAWA 2 
(ESTABLISHED 1887) 


IS YOUR MAINTENANCE 
COSTING TOO MUCH? 


ASK US ABOUT 


Sand blasting — portable equip- 
ment. 


Single de- « 
plant 


Industrial clean ups. 
portments or complete 
colour styling. . 
Heavy duty mastic flooring. 
Steel sash repairs, 

Brick and concrete restoration— 
damp proofing. 


R. D. McCOLLUM LIMITED 


INDUSTRIAL MAINTENANCE CONTRACTORS 
RR#3, WELLAND PHONE 9227 


Y 


@ Hot and cold roof repairs. 


@ Elevated water tank cleaning and 
painting. 


@ Silicone treatment, 


MAAAAAAAAAAAAAAAAAAAAAAAAAAAAA ce 


“New and Better” 


The search in industry is ever for new and better 
products, processes and services. Success in this 
search frequently leads to rapid expansion of an 
individual business or even of a whole industry. 


For more than half a century we, as investment 
dealers, have maintained close contact with the 
industrial development of Canada and have been 
identified with the purchase and distribution of 
the securities of leading companies, 


AAAAAAAAAAAAAAAAAAAAAAAAAAA 


Knowledge so gained has assisted us in making 
sound investment recommendations. If you have 
money to invest, consult us now. In the field of 
investment there is, literally, no substitute for 
competent advice. 


ROYAL SECURITIES 


CORPORATION LIMITED 


MONTREAL, TORONTO, BMALIPAX, SAINT JOHN, QUEBEC, OTTAWA, 
HAMILTON, WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
CHARLOTTETOWN, ST. JOHN'S, NFLD, 
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are 
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Where 
Oe SELL! 


when it comes to ~ 
modern metal processes ? 


$ YOUR COMPANY keeping up-to- 

date on the latest money-saving 
developments in welding, metal 
cutting and other metal treating of 
fabricating processes ? 

Do you know, for instance, 
about Aircomatic and Argowelding 
(inert gas shielded arc welding) — 
the modern processes for the easy, 
speedy welding of numerous metals 
and alloys, such as aluminum, mag- 
nesium, stainless steel, nickel and 
copper alloys, some of which were 
once almost impossible to weld — 
OR about the most modern equip- 
ment now available for more effi- 
cient metal shape cutting ? 

Tremendous strides have been 
made in the development of these 

| processes and their industrial appli- 
- -@ations ... uses that might surprise 
yu! The people who have let us help 
them are now saving money. Why 
~ not let-Canadian Liquid Air bring 
_ its specialized knowledge to your 
‘business? Ask-to have an L.A. 


representative call on your firm now, 


‘LIQUID AIR Company 


LIMITED 
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Trend of Business |New Speckled Spray-On Paint 


Export trade in September down about 2% from same month | Gets. Market Promotion Here 


last year, while value of imports dropped 9%, according to 


preliminary estimates. 
month, second this year. In nine months ended Oct. 1, expor 
are down 8%, imports 8°>. Leaves us a cumulative import | 


surplus somewhat lower than last year. 


| The decorator’s dream of a 


true. 
Throughout Canada next week, ' 
hundreds of building contractors 


Toronto, under the first license 


Small over-all export surplus for 
P P ts tartan paint has nearly come’ granted in Canada by the patent- 


holders, Coloramic Corporation, 
Los Angeles. Quart: for quart, it 
| is dearer than paint but, the firm 


Television set output planned for October, November and Decem- | and architects will receive sam-|says, cheaper in application be- 


Department store sales in week ended Oct. 23 were 4% 


Personal savings deposits estimated 8% 


ber by members of Radio-Television Manufacturers Associa- | 
tion of Canada totals 224,116 sets. Compares with production | 
of 325,659 sets year to Oct. 1. 


of year earlier. Increases were: B. C., 11%; Ontario, 9%; | 
Quebec,’ 8%. Declines in: Saskatchewan, 12%; Alberta, 6%; 
Manitoba, 4%; Atlantic provinces, 2%. 

ahead of last year as 


of Oct. 22. 


Carloadings this year to Oct. 14 are down 9% from the compar- | 


| Life insurance sales in September ran 15°, behind of same month | 


Retail trade in August fell below July 


| 


able period last year. Loaded cars received from connections | 
in the U. S. are down even more, 14%, no doubt as a result | 


of decline in our imports. 


last year. 
for first timé sinde 1949. 


Drop was 6%. Also a decrease of about 4% from August of 
last year. Sales to beginning of September estimated 2% 
behind same period last year. Only four of 20 kinds of store 
were ahead for the latest month, compared with last year: 
o; fuel dealers, 4.5%; furniture stores 


department stores, up 5% 
and tobacco stores, each up 19%. Motor vehicle dealers sales 


down 6% in latest month, 9% year to date, in dollar volume. 
Apparel stores down 5% in month, 4° in eight-month period. 
Independents hardest hit among apparel dealers, with chains 
down only slightly. Quebec the only region to show an increase 
for latest month over year earlier. 


Food trade has been doing well though, an exception to general 


Electric power production running 6° 


Cement production about 3° 


retail picture. Grocery and combination stores, meat stores 
and food departments of department stores well up in first 
eight months sales. 


latest. 


but shipments up somewhat. 
2% ahead of last year though. Weekly carloadings in October 


indicate a continuing strong demand. (Major Weekly Indi- 
cators). Manufacturers’ and warehouse stocks at beginning 


of September were only about half of a year earlier. Latest | 
available import figures (imports have been worrying the 


industry) were below last year, but these were in June. 


Egg production this year to Sept. 1 is 6% ahead of last year. Sep- 


Rigid insulating board shows a production increase 


| Shipments of gypsum products thi 


over that month last year. 


tember production was up 9° 
this year to 


Oct. 1 over same period last vear, but hard board and asphalt 


floor tiles show slight decreases 
this year to Oct. 1 are 9° above 


same period last year 


| Ordinary clainiants on tive unemployment register at beginning 


Department store sales (% 
year earlier) 

Carloadings, totals ars 7 
Fast 
Western Canada 

ron & Steel (m’fd) 

Ores, concentrates ....+s. ¢ee 

Base metals 14... <01cs- scene 

sumber, timber, 
Cement 

Motor vehicle prod. 

Bus. failures 4-wk. moving av. 

Chartered banks 
Personal savings ...... ($ millions) 
Loans outstar 


I 


I 


ympared with 119,381 a year 
at latest, 43,000 had been on 
to 12 days, a4, 000 for 13-24 
* 49-72 days, and 48,000 


of October numbered 187,745, c 
earlier. Of those on the register 
six days or less, 19,000 for seven 
days, 33,000 for 25-48 ‘days, 20,000 f 
for s and over. 


id Gay 


Major Weekly Indicators 


Week Month 
Ago Ago 


Year 
Ago 


LATEST 
WEEK 
ch, from 
— 6 1% 
79,901 


50.337 


74,745 
46,947 
27,798 
1,022 
3,968 
474 | 
3,311 
738 
7,243 | 
19.3 


7 Or 


71,503 77.254 
47,940 dod 
29.314 29 564 
954 1,137 
5,135 3,357 
663 
4779 
1,175 
2,663 
24.3 


43,437 
28.066 
88) 

& 4,850 
640 578 
3,608 4,369 
1.016 67 
3,200 2,861 


25 


ern Canada sees seceve (Carsd 
a 
(cars 
(cars) 
(cars) 
(cars) 
(cars) 


plywood ws. 


(No.) 


«J 
5,292 5,298 


4,089 


iillions) 


NHA morigag e hs oldin ss ($ millions) 33 


Bank of Canada holdi ngs of 


2,249 
1,398 


2,183 


“securities nillions) 
1,393 


ahead | 


ahead of year earlier at | 


lower in August than last year, | 
Production to date is a good | 


|ples from a Canadian manufac- 
turer of « unique type of plastic- 


| based, multi-colored finish which | 
can be sprayed in one application | 


/on most interior and exterior 
| surfaces. 

The new finish is being made 
fs Roxalin of Canada Ltd. New 


Moot Payment 
On 53 Wheat 


| An early interim payment on 
the 1953-54 western wheat pool 
appeared sure at midweek. 

The Federal Government and 
Wheat Board had several reasons 
for giving prairie farmers an- 
|other cash installment on the 400 
| million bu. of wheat they deliver- 
led in 1953-54. 
was the probability that only re- 
‘cently have sales begun to eat 
into the large amounts of wheat 
accumulated last crop year. 
The reasons for a payoff: 

—Poor crops this year have 
left some farmers badly in need 
of cash. 

—No-credit policies of many 
western merchants have accent- 
uated this need. 

| —Heavy-laden storage facili- 
ties continue to limit deliveries 
the 
| portion of last year’s crop still 
| stored on farms. This reduces 
farm cash by limiting wheat de- 
liveries at the initial price of 
$1.40 (same initial price as last 
year). 

Other news with dollar sig- 
| nificance for western farmers and 
|business and industry servicing 
' them: 

—Good harvesting weather in 
some areas resulted in near- 
completion of the harvest. 

—Final payment of an aver- 
age 6.28c bu. on the Wheat 
Board’s 1953-54 oats pool gave 
producers of 2CW oats a modest 
total of 70.462c. bu.—well below 
current oats prices. 


; 


‘ 


| of this year’s wheat and 


Saguenay 9-Month 
Net Down 7% 


| MONTREAL (Staff)—Net profit 
of Saguenay Power Co. for the 
nine months ended Sept. 30, 1954 
totaled $930,359, down 7.1% from 
$1,001,359 a year earlier. 

Operating revenue.dropped to 
$6,426,620 ($6,616,331 in 1953). 
| Operating, maintenance and ad- 
| ministrative expenses were lower 
at $1,740,778 ($1,789,444), while 
interest on funded debt fell to 
$552,139 ($574,572). 

Provision for income taxes 
amounted to $1,228,093 ($1,302,- 


04 | 361). 
| 


Not among them | 


cause it does the job with one 
coat, makes a tough, durable 
surface that far outlasts other 
finjshes, allows oil, grease, crayon | 
, and other stains to be washed 
| off without damage. 


Coupled ‘to. that is the un- 


doubted eye-appeal of the wide) 
range of color-flecked designs in| 
which the new finish is being | 
made up — two, thrée and more} 
colors which give the appearance 
of highly skilled spatter-painting. | 

The new finish carries the trade 
name of Roxatone. It consists of | 
‘individual particles of vari-| 
|colored plastic enamel, held in 
suspension in a clear water base. 
Because they do not blend in the 
solution, particles of any variety 
of colors can be put in and re- 
i'main independent throughout. 


| Sprayed on to wood, hardboard, | 


plaster and many | 
with a primer 


'cinder blucks, 
other surfaces, 


}coat in certain circumstances, the 


particles bond firmly on to the 
surface, and are hand-dry in 
about four hours. 

Behind next week’s sales cam- 
paign is a story of exhaustive and 
rigorous tests made in the Roxa- 
lin laboratories. The firm has 
spent many months in experiment 
and check to ensure stability and 
color uniformity of the new prod- 
They produced it in quarts 
laboratory, then singie 
gallons and eventually, in the 
plant, in 100-gallon batches, Now, 
though the research continues, it 
is being manufactured in up to 
250-gallon batches. 

In a weathering machine, 
panels treated with the new finish 
were subjected to the equivalent 
of from two to ten years’ wear 
in strong sunshine and high 
humidity. They were compared 
with similar panels weathered on 
the works roof and with newly 
treated panels. Claims Roxalih: 
the microscope showed only a 
light loss of gloss after the 
machine punishment. 


uct. 
in their 


weather 

Roxatone is made in two grades 
— exterior and interior. Empha- 
sis just now is on selling it to 
industry and business — for fac- | 
tory and office walls, apartment 
corridors and house basements, 
wood and composition partitions, 
etc. Its application is simple with 
a spray gun though it is intended 
for use by the professional oper- 
ator. In application it gives off 
none of the spray. dust that so} 
often decorates the decorator. | 

The development of the new 
finish fits in with substantial ex- 
pansion plans which Roxalin of 
Canada now have in he At 
| their New Toronto works, « »tart| 
has been made with construction 
which will triple their produc- 
|} tion potential. 


Short term governments ‘s millions) 
Long —— governments ($ millions) 


Other se 


T.S.E. industrial inde» 
Dom. bond yield index 
Bank Clearings 


Montreal 3) 
($1 nillic ) 


Toronto 


($ millions) 
Canadian dollar (U.S. cents average) 103.083 


778 54: 815 
12 ae 31 
1S 102.002 

311.06 
119.4 


354 66 
98.6 


441 
490 


Facts ay po Month 


WHAT WE PRODUCE— 
{ in all industries (Index) ... 
In factories (Index) ... 
Total nondurable goods ‘ 
Food ana bev. ‘Index) 
Textiles (Index) 
Clothing tindex) 
Chemical products ndex 
Total durable good Index) 
Iron & Steel products 


Primary iron & steel 


From mines (Index) .... 
Metals iIndex) . ; 
Nonferrous smelting refinis 
Gold <«Intex) .. 


—From farms 
Hogs graded 000) 
Cattle delivered 
Flour (Index) ... 


—From sea 

FE. Coast catch 0) 
W. Coast catch ‘§ ) 
—From forests 
Newsprint (000 tons) 
Pulp «000 1 

—In powerhotses 
eFilectricity (Index 
WHAT WE —— 
efetall sal (S$ millions) 
$ mi 


e sales 


WHAT'S UN HAND— 
Mfrs. inventories ‘valu 
Dept. Store stock sales ratio 


| SPENDING, SAVING POWER— 
Labor income ($ millions) 
Dividend payments ‘Index 


JuBSs— 
Empleyment (index) 
Mfg. employment (Index) . 


CONSTRUCTION — 
Contract awards ‘$ millions 


FOREIGN TRADE— 
sExport ($ millions) 
@Iimports ($ millions) 


MONEY— 
Money supply ($ millions) 
Cheques cashed i$ millions) .. 
Notice deposits (§ millions: 
Current public loans ($ mi 
eLife insurance sales ($ r nillions 


PRICES— 
Consumer price (index) 


Index bases:. production wholes: 
100; consumer price index, 1949— 100; m 
Dec., 1952100. 


STRATEGIC MATERIALS—Production and Supp!y— 


ale sprees ? 


nufaetucers’ inventories, outstanding orders 


Stee) ingots and castings {0N0 tons) .. 


rimary copper (000 tons, 
teKe! (000 tons) 
@Gement (000 bbis) 
ber imiliions fom) ... . 
ber éxports ‘million “fow) 
nen items this week. 


LATEST 

MONTH 

AVAIL- 
ABLE 


One Two one 
Month Months Year 
Previous Previous Previous 


252.9 
260.3 
ae 9 


97: 


ati. 


9.0 


107.7 
247 


329 


345 368 


5,155 
10,059 
5,206 
3,621 
224 


5,066 

13,662 
5.423 

3 rai 3,789 
97 235 


12. 13 


116.8 138 116.2 114.2 


1935-39100; employment, payrolls, 149= 


chee. yr. 

to date 
25 
+8 


+h 


Yr.te %& 
date 


Month 
yr. age 
339 
22.8 
11.8 
1,981 
739 
286 


Latest 


Date of issue for your file, The Financial Post, November &, 1954. 


Donohue 9-Month Net Up 


MONTREAL (Staff) — Dono-) 


11.5% 


The Quebec newsprint pro- 


hue. Bros. Ltd. reports an esti- | ducer showed earnings before in- 


mated consolidated net profit of 
$619,156 for the nihe months 


: 


come taxes of $1,205,503, against 
$1,078,576. Income taxes totaled 
$586,347 and $524,152, respec- 


ended Sept. 30, up 11.5% from | tively. 


$554,424 ‘mn the same a af 
1953. This was equal to 
per share, vs. $1.85." 


= 


Net profit for the full year 
/1953 amounted to $719,219 or 


$2.39 per share. 
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Radio, TV sets and parts — and all sorts of 
other electrical appliances — represent just 
@ne group of pr roducts that are regularly 
being shinged TCA Air Freight. And they're 
flying at a cost that’s a lot lower than you 
ptobably think! 

For example, a giant 21” TV picture tube 
weighing 36 pounds travels 1,000 miles 
(Toronto to Winnipeg) for only $3.60. Radio 
tubes average far less than a cent 2 piece to 
fly the same distance. 

Air Freight is not just an emergency ser- 


vice — although its speed is called upon in 
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' DIRECTORY OF 
Chartered Life Underwriters 


FAMILY INCOMES 


ESTATES PENSIONS 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 


ae 815 University Tower Building 
MONTREAL UN, 6-8731 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMpire 6-9403 


25 King Street West 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMpire 6-9403 


25 King St. West 


NORMAN COWAN, C.L.U. 


PENSION CONSULTANT — BUSINESS INSURANCE — ESTATE PLANNING 
THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
TORONTO 320 BAY STREET EMpire 8-8365 


MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST, TORONTO EM. 8-8365 


HARVEY D. ORMEROD wv. 


THE LONDON LIFE INSURANCE COMPANY 


HAMILTON 2-1347 


6 JAMES ST. S. 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 


Toronto EM. 4-514] 


60 Victoria St., 


SAMUEL LITWIN, C.L.U. 


Fétate: and Business Ineurance Analyst 


Sun Life of Canada 
Sun Life Building’ .. MONTREAL 


REG. C. ELLIS, C.L. U. 


’ Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 


UN. 6-641] 
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ly TCA AIR FREIGHT 


-»»-AND AT AMAZINGLY LOW COST 


igaenr. 


many 4 tight situation. It is a service essential 
to the needs of daily business. Air Freight 
saves time . releases capital, is a swift, 
dependable supply line. 
Between many cities in Canada, next day 
delivery is provided up to 1,500 milés, 
with second day delivery beyond. 
Look into Air Freight for your business. 
TCA can put wings on almost anything — 
to anywhere. 
For full information, write or wire (collect): 
TCA Air. Freight, International Aviation 
Building, Montreal. 
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NEW FROM THE GROUND UP is the only way to 

describe this Pontiac! For everything about Pontiac 

is new... yes, literally everything. We started with the 

tires—new tubeless tires—and built engineering’s 

greatest triumphs into this, the greatest Pontiac in a 

long history of great cars. Words cannot describe, nor 

pictures tell the beauty and advances that make Pontiac 

the automotive star of the year. You have to see it to 

believe it! And that is what we invite you to do, for at last = ce re rs hae 
it’s here! Yes, this most wondered-about car is destined ‘a 


to take Canada by storm. See it at your local dealer’s! 


180 horsepower 
Strato-Streak 


162 horsepower 
Strato-Flash 
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‘ = PONTIAC gives you 
Panoramic. Bodies by Fisher 
So PONTIAC : ones » you Ll: 9 
NEW 1] G-FENDER VISIBILITY 
Glamoramic. ihteriors with Ly 
a, cue All NEI fabrics 
and shades og to match the Sparkling 
I-NEW exterior CO/OUrE. 


NOW ON DISPLAY 
SEE YOUR LOCAL PONTIAC DEALER 
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Here’s Unemotional Look 


At What the Figures Mean 


By MICHAEL BARKWAY 


Whatever the trends of business are in the 
next six months, there’s one economic 
trouble you are sure to hear plenty about. 

That's unemployment. 

The labor unions have been complaining 
about it since unemployment 
started to rise last fall. But from March 
through September the unemployment 
figures have been going down, and the chorus 
of protest and alarm has been muted. 

From now until the end of the winter un- 
employment must be expected, in the normal 
course of events, to increase, And the 
spreaders of alarm, who have been keeping 
in good practice for nearly a year now, are 
expected to let forth a bigger and louder 
chorus of protest than anything we have yet 
heard in postwar years. 

Unemployment is neveg a problem to be 
brushed off. It was bothersome enough last 
winter, and it starts this fall at a higher 
level than it started at last fall, Governments 
are always sensitive about unemployment— 
properly so in any circumstances, but doubly 
so in this era when every government in 
the free world is dedicated to the “mainten- 
ance of full employment.” 

There'll be a lot of emotional talk about 
this in coming months. There'll be a lot of 
figures thrown around with the aim of 
making things seem worse than they are. 
And there'll be every kind of pressure to 
have the Federal Government launch into ex- 


consistently 


tensive projects for curing the shortage of 
Jo 


Before the becomes too 


whole problem 
obscured by emotion, it would be a good 
thing to look at it soberly and to try to 
establish some sort of factual perspective. 

How bad is unemployment in Canada? 
Where is it bad, and why? How much real 
hardship has been caused? What is the 
prospect of early improvement? 


How Bad Is It? 


The depression of 
a long shadow over nearly everyone's think- 
it. And it is a mis- 


ing about unemploymen 
present circumstances. It 


the ‘thirties still casts 


leading one in 
plays tricks with the perspective, 

The unemployment of 1954 is not compar- 
able with the unemployment of the ’thirties 
—neither in total numbers without jobs, nor 
in percentage of unemployed, nor in length 
nor in the availabili 


of time without work, ty 
of public assistance 

Nor are Canada’s economic prospects in 

1] of 1954 comparable to anything from 

n years. We are not in a slump. 

ties predict that the un- 

winter may be 

If that is on the 

ood signs 


‘ 


\ 


no 
=< 


year 
1) 


‘ 


But. there wa I 
the growth of the C: 
population goes .o! ing. E 
for 12 months now, has not kept 

Neither has unemployment, This last year 
has clearly demonstrated how flexible is the 
labor force. When job opportunities slacken 
off, there is evidently a large number of 
people (mostly women) who simply drop out 


of the labor force and revert to being house- 
wives, or to being “voluntarily idle.” 

Here are figures, from various sources, 
which give the broad picture. In each case 
the comparison is between September 1953 
and September 1954. 

Total population: Increased by 2.8%, from 
14,893,000 to 15,313,000 — an increase- of 
420,000, 

Civilian non-institutional population over 
14 years of age: increased by 142%, from 
10,080,000 to 10,230,000 (adjusted) an 
increase of 150,000. 

The Labor Force (those who have jobs or 
want them): increased by 1%, from 5,398,000 
to 5,451,000 (adjusted) — an increase of 
63,000, 

Number of people working: down by just 
under 1%, to something over 5,100,000. 
Industrial workers: decreased by 

312%, 

Unemployment: increased by over 80,000. 
(The increase is of this order whichever 
yardstick you use.) 

Unemployed as percentage of the labor 
force: increased to about 3% from the pheno- 
menally low level of 142%. 

To put it in another way, this is what has 
happened in the last 12 months: There are 
150,000 additional Canadians who are quali- 
fied by age and status to be workers. Only 
63,000 of them have elected to join the 
labor force. And instead of absorbing those 
63,000, more than that number have been 
added to the unemployed. 

That's what the figures seem to say, if you 
can trust them, 


Which Figures Are Right? 


The figures used above come from four dif- 
ferent sources, which all seem to gibe pretty 
well for purposes of a general impression 
like that given here. The population esti- 
mates are made by DBS each quarter by 
adding the estimated natural increase and 
the estimated net immigration to the 1951 
census base, The index of industrial employ- 
ment is compiled from returns made by em- 
ployers employing more than 15 people. 
The labor force, the number of people work- 
ing and one of the unemployment figures 
come from the monthly labor force survey. 
The other unemployment figure comes from 
a count of unplaced applicants. at National 
Employment Service offices. 

The most contentious and confusing of the 
available statistics are the two measurements 
of unemployment. One — the NES unplaced 
applicants — probably exaggerates. the 
number of unemployed. The other — the 
labor force survey — probably understates 
it, 

Both are right. But they are measuring 
different things. And before the winter 
arguments start — as they are sure to start 
— about just how much unemployment there 
is in Canada, it will be well to get clear just 
' it they do measure. 


about 


1, The Labor Force Survey. 
} month DBS field workers 
30,000 households, They ask 
ynsible adult they can find 
ain questions about what the adults in 
did in the previous week. The 
answers, most often, are given by the house- 
wife — or in rooming-houses by the land- 
lord or landlady. 
The key question, asked about every adult 
in the house, is, “What was he mostly doing 
week?” A second question is, “Was he 
ing anything else?” which would cover 
work or it would cover a person 
loing one job and actively lookinz ‘for 
another at the same time. 
If the answer to the first question is: “He 


knock 
he door of 


t resp 


nouse 


was looking for a job,” then the person con- 
cerned goes down under “Persons without 
jobs and seeking work.” 

If the answer is, for example: “I was keep- 
ing house,” then the woman concerned goes 
down as not being in the labor force at all. 
She wasn’t in a job and she wasn’t looking 
for one. But she may have had a job the 
week before; she might still be drawing un- 
employment insurance benefits; she might 
even be ready to take a job if the NES came 
up with one for her. But she didn’t con- 
sider herself to be actively seeking work — 
that was the main tt been 
doing in the previous week, 


not 


several obvious cautions to be 
the Labor Force Survey, It is a 
sample, subject to the known and calculable 
margin of error of all samples, Even in the 
big estimates, like the total size of the labor 
force, the margin of error can be fully 1%. 
In the smaller estimates, like the “persons 
without jobs and seeking work,” the margin 
of error is relatively much Jarger; it can be 
more than 10° on a total of 100,000. 


There is also the inevitable chance of get- 
ing false or misleading or incomplete 
answers. In certain conditions people may 
not want it to be known that they are out of 
a job and trying to find one, A boarder may 
not let his landlord know that that is his 
condition; and the landlord could quite 
unintentionally mislead the sampler. 

But when all due allowance is made for 
these factors, the estimate of “persons with- 
out jobs and seeking work” has one clear 
and great merit. Within the inevitable 
margin error, it tells you what people 
think of their own condition, 


There are 
noted about 


of 


If “unemployed” means — as sO many 
people think — an unfortunate person who 
cannot find work when he wants it and 
needs it; above all, if it means somebody who 
has a grievance about not having a job — 
then surely the Lahkor Force Survey’s figure 
for “persons with a job and seeking work” is 
much the best index we have got, 


2. National Employment Service Count of 
Unplaced Applicants. 

These figures always show up larger than 
the Labor Force Survey. In their way they 
are quite as valid. Each office of the NES 
simply counts up the cards on people who 
have applied for work and not been found 
The monthly published figure repre- 


jobs. 
’ all right. 


sents “unplaced applicants’ 

But there are three things which tend to 
inflate this figure as a measure of unem- 
ployment:— 

—Loca] NES offices try to exclude from 
their count the people who have actually 
got a job and are looking for a better one, 
But they don't always succeed. To some 
extent which cannot be precisely measured, 
people who have got work sneak into these 

hgures, 

—The NES cards stay in the file for two 
weeks after each person registers for a job, 
If he hasn't come back during that time he 
is assumed to have found a job on his own, 
But there is a period during 
which a man may still appear as an “un- 
placed applicant’ although he 
found a job. 

—Everybody drawing unemployment in- 
benefits must be on the NES 
register and must take a job if one is 
offered to him. There may be a number 
of people who stay on the list of “unplaced 
applicants” for this even though 
they aren't really seeking work at all 
actively. This need not be fraudulent. 
Women can quite legitimately devote them- 
selves to being housewives while they are 
still on the register, In some cases it may 
be fraudulent, Taking the frauds and the rest 
together this probably swells the total — 
though against it you must set the people 
who don't bother to register once they have 
exhausted their unemployment benefit. 


‘ 


two-week 


. ‘ lle 
actually 


himself 


surance 


reason, 


A fourth and important consideration in 
NES figures might be termed the “resistance 
to downgrading” of some of those on the 
“unemployed” list. While this group may be 
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Unemployment: The Two Yardsticks 
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Labor Force Survey 
“Without Jobs and Seek 


without work and seeking a job similar, 
equal or better than the one they had, they 
are probably not suffering hardship mean- 
while in the sense of the widespread 
connotation of “unemployment.” 


For al] these reasons the total number of 
unplaced applicants at NES tends to exag- 
gerate the number of people actively look- 
ing for work, 

From June to September of last year, for 
example, unemployment in Canada was as 
near rock bottom as it is ever likely to be. 
This was the period of “overfull employ- 
ment” or “very tight labor markets.” But, 
at the lowest point of all (September 1953) 
162,000 people were registered as unplaced 
applicants, The labor force survey yardstick 
time showed 84,000 people 


at the same 


actively seeking work, 

This is probably as good an indication as 
we can get of what must be considered the 
irreducible minimum of unemployment, 


But, if the NES figures have their limita- 
tions (as have the survey figures), they are 
still very useful. They permit comparisons by 
regions and fairly smal] areas. They give a 
good yardstick of the labor supply and 
demand, They provide a base for the De- 
partment of Labor's classification of areas 
according to whether they have a labor 
surplus, a balance, or a shortage. 

It is when people try to use one or other 
of these two figures as an absolute index of 
the extent of “unemployment,” without de- 
fining what they mean by unemployment, 
that real confusion arises between them, 

As the chart on this page shows, there is 
no conflict between them in terms of trend. 
Their movements up and down correspond 
remarkably closely, 


Where and Why Down? 


The industrial employment index gives the 
answer by industries to where and why em- 
ployment is down, provided you remember 
it doesn’t cover the small concerns employ- 
ing less than 15 people (see chart above). 
This qualification may be important in some 
businesses such as construction.: Construc- 
tion employment still appeared to be below 
last year in the latest detailed figures. But 
the decline was in small towns and rural 
areas, not in the cities; and the very high 
level of housebuilding suggests that firms 
with Jess than 15 employees (who do not 
report to DBS) may have boosted the level 
of employment above that shown in the 
official figures. 

With this qualification, the broad picture is 
fairly clear. 

The industrial employment index dropped 
Sept.-Sept. 


drop in 


3 


The biggest employment is in 
manufacturing — down more than 6%. 
Forestry, finance, insurance, real estate, 
trades and services are all up from last year. 
Mining, transportatic n and communications 
are down just a little. But manufacturing 
is the main thing that accounts for the drop 
in employment and the increase in unem- 
ployment, With a few outstanding excep- 
tions like food, drink and paper products, 
nearly all branches of manufacturing were 
employing fewer people this year than last. 

The area distribution of unemployment, 
shown in the NES figures, is available 
late Oct. 1; and it supports the same 
general. picture. The “surplus labor areas” 
are mostly the places dependent on manu- 
facturing. 

If manufacturing employment picked up, 
this would soon make all the difference to 
the general employment picture. 


When Do Things Pick Up? 


Employment in manufacturing is already 
stabilizing. If it’s still on the soft side, the 
main declines seem to be over. Indications 
are that in most fields things should be firm- 
ing from now on. 

This could mean a great contrast with last 
year, and much more favorable year-to-year 
comparisons than we've had so far. October 
was the month which really started last 
winter's slide in employment. There seems 
little reason to expect a comparable slide 
this year. 

It is too much to expect any over-all de- 
crease in unemployment, against the season- 
al pattern. But if the decline in manufac- 
turing turns out to be -halted, then the 
seasonal declines in the seasonal industries 
will not be too serious. And the spring will 
bring over-all improvement, 


as 


as 


Against this, allowance must be made for 
one rather imponderable factor: 

How many firms have so improved their 
work methods that they will never again 
need as many employees as before? 

Unfortunately Canada has no _ really 
reliable productivity figures, But there is a 
good deal of evidence in the reports reach- 
ing Ottawa from many different companies 
that they have been able to make consider- 
able improvements in their utilization of 
manpower. Some of them indicate that 
their work force has been reduced perma- 
nently. 

The precise significance of this cannot yet 
be judged. But for several reasons it may 
turn out to be an important development: 

—Declines in employment appear, on the 

rather sketchy evidence, to be greater than 

would correspond with aggregate figures of 
national production, (Even the industrial 
production index is down less than the in- 
dustrial employment index.) 

—The very heavy capital expenditures of 
the last few years should have had the 


Here’s Growth In 
Population And 
Industrial Employment 
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effect of increasing productivity and getting 
more output per man. 

—It may be that the more competitive 
nature of business this brought 
about, in some instances, a more economic 
utilization of manpower, specially when 
toupled with the easier labor market which 
made it less essential to hang onto trained 


year has 


workers at almost any cost, 


If such increased productivity has been 
achieved at all generally, it is of course ex- 
cellent news for Canada. But it could also 
mean that the problem of keeping a growing 
population fully employed needs to be looked 
at in longer terms. 


How Much Hardship? 


measured statistic- 
bits of evidence re- 
anyway. But there's 
1 hardship so far — 


Hardship is not easily 
ally. Some of the key 
quired are not available 
little sign of widesprea 
though there a1 scattered points, 
most notably some of textile towns, 
where the outlook appears pretty gloomy. 

The Labor Survey 
people without jobs according to the length 
of time they have been looking for work. 
The periods are longer than they were last 


year, 


e ot course 


the 
tne 


Force classifies the 


In August, 1953, 44,000 people had been 
looking for work for than one month; 
31,000 had been job-hunting for one to three 
months. That was the limit. 


This August (latest figure), 
been job-seeking for less than one month: 
61,000 for one to three months: 26,000 for 
four to six months: and 21,000 for seven to 
twelve months. None for more than a year, 


less 


60,000 had 


You must allow for a large margin of error 
on these figures; but they indicate that 
periods of unemployment are longer than 
they were. 

How many of the unemployed are covered 
by insurance benefits? 


There is no complete answer, but it is a very 
large proportion. Normally 75°-80% of the 
unplaced applicants at NES are receiving 
benefits. Up till the end of October there 
was no indication that this proportion had 
fallen. 

The Unemployment Insurance Commission 
has no up-to-date figures to show how many 
unemployed people have exhausted their 


Oct. Nov. Dec. 
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eligibility for benefits, Nor has it any way of 
keeping track of those who do exhaust their 
benefits. But there is indication that 
many of them can still go out and get jobs. 

A spot survey spring of 
80,000 people who came off insurance 
rolls on Apri] 15. They were people who had 
been getting the supplementary benefits 
which are available between Jan, 1 and April 
15. They stopped getting them on April 15, 
They then disappeared from official ken, as 
one official said, “without trace or murmur.” 
The survey showed that by June 5 nearly 
all of them had found jobs; but just what 
happened to them in the intervening six 
weeks nobody knows for certain. 


some 


was made this 
the 


If the present way of calculating benefits 
is inadequate to take care of any cases of 
real hardship, the fact may show up thi: 
winter, It hasn’t shown up yet. 

But there is one rather obvious defect in 
the system, which the Government is now 
trying to correct. It is, as one critic put it, 
that the benefits are both too Jong and too 
short. 

At the “long” end, a person who 
in steady employment for five years becomes 
entitled to one year’s benefit. 

At the “short” end a man can be 
to as little as six weeks. (This is a simp! 
cation of the complicated rules.) 

The trouble is that, particularly with the 
rigid seniority provisions in most union con- 
tracts, the man who accumulated the largest 
benefits is seldom the man who needs them. 
The man who gets laid off is the man who 
has had least chance to accumulate benef 
This is the anomaly which the Government 
would like to remove by changing the Act a 
the coming session of Parliament—provided 
ways can be found to do it without wrecking 
the actuarial validity of the 


Labor Less Mobile 


Another way of judging the question of 
hardship is to look at the immobility of the 
labor force, It is difficult for a 
married man to move with his family. Once 
he has settled and perhaps started 
buying a house, he becomes an ] 
worker—at least until he is really 
it. 

But there are that 
only form of immobility in oun 
f There is also an immobi 


lorce, 
wont move his 


> 


has been 


entitled 


¢ 
lil- 


‘ 


‘ 


scnemes, 


alway 


} 
qaown, 


signs 


If a man 
in most i 
If he’s a pipefitter he tend 
for a job fitting pipes. If he’s 

he tends to wait till somebody 
machine to tend. He's not 
offering to fix storm window 
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In a growing country, 


dedicated to full employn t 


ent, v 
last year provided few 
people, In part Y reverted to 
a more normal and healthy :; than we 
had in the days of overfull employment, But 
also in part we have failed to keep Ca 
as occupied they should 
nation of robust economic health. 
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The gap is not, at the moment, large. Some 
3% of the labor force is a fairly norma] pro- 
portion to be out of work at any given time, 
No crisis about it. But by the end of the 
winter it is bound to be larger; and it will 
be bothersome politically. Economically it 
will not be too serious if we are headed, as 
we seem to be, for a pick-up after this short 
adjustment, 


There has certainly not yet appeared any 
cause for alarm or despondency; nor any ex. 
cuse for rushing into ill-considered govern- 
ment measures which could do more harm 
than good. 
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lans, Not Miracles Build Canada’s Future 


Here’s How One Executive Blueprints A Brighter Tomorrow 


Intelligent immigration, free) 


trade and a labor-management 
team working as one: these are 
Objects Canada must achieve to 
build her bright future. Our 
problems of tomorrow were out- 


lined last week by R. C. Berkin- | 


haw, president of Goodyear 


Tire & Rubber Co. of Canada, | 


before the Canadian Club of 


| Hamilton. This is a digest of his} 
| keep 
| difficulties peculiar.to our coun- 


address. 


By R. C. BERKINSHAW 
The surest guide and the only 


|} guide tc the future is in the past. | 


In the past 15 to 20 years, great 
things nave been happening in 


| Canada of which the world has be- 


come increasingly aware. World 
War II gave us a tremendous push 
elong the road to industrializa- 
tion. Postwar demands tor our 
raw materials, primary and fin- 
products have kept our 
economy at a high level. 

We have enjoyed—and are en- 
jov.ing—a _ strategical geographic 
position with abundant and varied 
resources. We have at- 
tracted. the capita of those 
who have confidence in our 


| future, in our form of government 


and in our resourceful, enterpris- 
ing people. 

With these facts in mind, it is 
apparent to everyone that Canada 
forward to a further 
period of tremendous growth. 

In tne period just past, the 
nature of oux economy has mate- 
rially changed. In 1920, agricul- 
ture provided 37% of the total 
jobs the Canadian 
working force, while manufactur- 
ng provided 19%. Today, agri- 
‘ulture supplies only 20%, while 
he jobs provided by manufactur- 
ng have reached 34% of the total. 
This is an almost complete re- 
versal of the 1920 position. 

This country vresents a picture 
great future potentialities. 


can look 
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available oO 


the rich iron ore fields in Labra- 
dor, the discovery and develop- 
ment of huge oil reserves in 
Alberta to the $600 million 
aluminum project on the Pacific, 
they present an impressive array 
of projects designed to develop 
or harness these vast natural re- 
sources of ours and they are but 
a beginning of what is yet to 
come, 

In many respects, we are in 
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his will 


forgets his family 


REVIEW YOUR WILL REGULARLY 


Ask for our book ‘et 


“Some Remarks on Wills” 
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CANADA FROM COAST TO COAST 


| 
many and Japan in 


; series 


the same position today as that 
|of the U.S. just after the turn of 
the century when a great wave of 
immigration, new capital and un- 
limited opportunity combined to 
‘create the most important indus- 
trial empire in the history of the 
world. 
Remarkable Record 

Canada’s record of progress is 
the more remarkable when we 
in mina the exeeptional 


try—such as the limitations of 
our markets, with relatively high 
selling and distribution costs to 
serve a comparatively smail popu- 
lation spread over a great dis- 
tance. 

The productivity resulting from 
vur use of men and machines has 
fullowed closely the pattern of 
our neighbors to the south Large- 
ly because of similar efficient 
1-ethods of production our two 
countries now enjoy a standard 
o* living second to none in the 
world, 

But it is well to keep in mind 
that in so far as we in Canada are 
concerned, our ability to maintain 
this high standard of living has 
orly been possible because in the 
past, the markets of the world 
nave served to take up a great 
part of our production, 

Canadian industry occupies an 
extraordinary position in the 
world today. It stands in a place 
of vantage and a place of oppor 
tunity. It produces much more of 
a great many goods than tke 
population of this country can 
consume, Its capacity is far n 
excess of the immeciate require- 
ments for the home markets, 

It must, therefore, export a 
substantial part of its production 
to maintain the present scale of 
living in Canada and secure a 
condition of relatively full em 
ployment. When we consider that 
even today, between 20% and 
25% of our gross rational product 
goes for export, the importance 
of sales abroad is readily appar- 
ent. 

In simple terms, out of «¢ 
dollar we, as individuals, ¢ 
between 20c and 25c is the result 
of our ability to sell abroad 
Consequently, the 
our future progress 
perity are definitely colored by 
our ability to maintain and ex 
pana our markets in the export 
field and our willingness to pro- 
mote increased domestic de- 
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To compete in the 
market, we must produce 


;of equal quality at competitive 


prices. Despite our ,.remarkabl 
industrial progress and the surge 
of capital investment in recent 
years, we, in Canada, are now 
finding that our products 
lusing their competitive position 


are 


'in the markets of the world. 


resurgence of Ger- 
world trade, 
with steadily improving 
conditions in the U.K 
lar improvements taking place 
other countries, cur competitive 
position in the world is rapidly 
deteriorating. We face, today, a 
of very problem 
which must be solved if progre 
is to continue, 
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scene, we see: 


—That we have a dom 
market restricted in size 

in the cost of distribut 
growing higher and hi; 
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(BUT THINK THEY CAN’T AFFORD) 


MORE LIFE INSURANCE... 


New York Life has a special new policy for you! 


LOW PREMIUM 
RATES 


Protect your family and build for your future with 


this new, low cost life insurance that accumulates 


high cash values fast! 


the form ef iow 

The rate 
under the new Whole Life policy is 
on 5 “9 per $1 000 at ave 25 
$2°.89 at 35; $33.04 at 45; $50.46 
at a6 


are . 
premium rates 


annua 


ata rate he can afford... 


To the business or professional man faced with 

the problem of maintaining a standard of living for 
his family and himself over the years, New York 
Life has developed a new, low premium policy 


a policy that will 


provide on maturity a cash lump sum or atéractive 
monthly payments—whichever is desired. 


Since the minimum amoun 


EARLY HIGH 
{8H VALUES 
Low as th 


poles bu 
valves fast 


¢ premium rates are, this 
os high cash and lean 

equal. im fact, to the 
full reserve at the end of the seventh 
year. See New York Life 
agent aboyi details, 


our 


coupon below today. 


Dept. FP7, 
New York Life Insurence 


NEW YORK 
LIFE 


Imsurance Company 
320 Bay Steect, Toronto 


LIFE, HOSPITALIZATION, MAJOR MEDICAL, 
ACCIDENT AND SICKNESS, GROUP 


() Send me FREE copy of 
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320 Boy St., Toronte, Ont. 


LI Please furnish me, without obligation, full information on your 
new, low-premium $10,000 Whole Life Insurance policy. 


In U.S.A. write to 51 Madison Ave. 
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t is $10,000, economies 


are possible which make the premiums much 
lower than they would otherwise be. 

So if it's the cost of more life 

insurance that's bothering you, 

ask your New York Life agent * 

for ali the facts or mail the 


Compeny, 


your 1954 “Conadion Tax Book”. 
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| creased production. 


| tugether, 


| course should be clear. Now it is| 


—That we must depend upon | 
sales to the outside market to 
utilize fully our productive ca- 
pacity and keep our people 
employed. 

—That our very desirable 
high standard of living is based 
upon a wage rate which has 
made our finished products gen- 
erally unsaleable in markets 
where the standards are, ap- 
parei.tly, not so high. 

—That nearly 60% of our 
export vutput goes to one cus- 
tomer and the moods of th‘s 

custorrer-nation are subject to 

political pressures often adverse 
to our own interest. 

—TLhat this customer is also 
our biggest competitor because 
he has succeeded in reducing 
his costs by means of mass pro- 
duction methods which our rela- 
tively restricted market will not 
enable us to use. 

—Tha. there is a great neces- 
sity of increasing our population 
and cringing about a status of 
domestic selt-sufficiency at a far 
greater rate. 

On top of all these elements in 
the national picture, there is the 
present trend of government pol-| 
icy Which reflects the inclination ' 
of our people generally. to reduce 
tariff protection or keep it at a 
low level upon the praiseworthy 
that We must import to 
de- 
im- 


devise a 

increased 

j imilar to the former 

“open-door” policy, with the 

intention of greatly increasing 

population and our 
domestic markex. 

Or we must provide adequate 
tariff protection to Canadian man- 
ufacturers with’ the deliberate 
objecti preserving the lim- 
ited domestic market for our 
present plant capacity. 

Or we must lower our costs by 
way of wage reductions or i1n- 
creased productivity per dollar 
ol wage hour in order to make 
us competitive in world markets. 

We must also consider the effect 
which extriordinary tax 

both sales and corpor- 
é our selling 


cither 
licy of 


our hus 


tive of 


our 
atin? 


want to enjoy the benefits | 
lustrialization. To do so} 

* the economic fact | 

ng re lationship. If we} 

to tain a steady growth 
and keep our factories running to 
apacity, we must take definite 
to trim our costs and keep | 
‘ ve competitive in our | 


export markets, 


main 


all 


traditional 


Wage Level Effects 

In periods of relative economic 
Stability, such as the present, any 
change in the wage level has an 
immediate and direct bearing on 
and prices. Wages form a 
very large percentage of the cost 
of any article, both the raw 
materials required to make it and 
of the product itself. Also, the 
general level of wages has a 
considerable influence on the 
price our ‘primary products 
and the cost of living. 

There is a direct 
in industry between our wage 
levels and our ability to sell the 
make—particularly our 
power and ability to sell them in 
the foreig field—and often to 
compete the imported arti- 


costs 


of 


of 


relationship 


ods we 


ity to compete” is so 
overlooked or, perhaps, 
ignored in the con- 
Stant drive by organized labor to 
obtain higher wage rates or an | 
increase in the number of so0- 
called “fringe benefits.” | 
It is conceivable that the pres- | 
ent trend in unemployment is| 
due in no small part to the cur- 


often 


IOUSIY 


const 


lrent high level of wages in thi: 


country. 
British 


has been 


labor's 
to 


general 
relate 


policy 
Wages to in- 
We need to 
apply that principle In Canada. 
Leaders in-industry are pre- 
pared to do their part, but the} 
problem: is beyond them alone. | 
The time has come for labor 
leaders to join with management, | 
take a look at the long-term pros- 
pects of our country and work/| 


Organized labor’s advantageous 





no longer a case ef how much 
more can be gained from indus- 
try, but how Jabor can hold what | 
it has gained to date. | 

With Canada as, perhaps, the | 
freest trading nation in the world | 
today due to our liberal tariff 
policy, the adverse balance of 
trade between Canada and the 
U. 5. is a matter o. grave concern. 

Hundreds of millions of dollars 
vorth of goods manufactured by 
our neighbors to the south are 
imported into Canada annually— 
some to be sold in direct campeti- 
tion with the products of Cana- 
dian industry. Need we have any 


LATEST REPORT 
Ask your Investment Dealer 
for the Lotest Report 
and Prospectus af 


better proof of the necessity for 
heeping ourselves competitive? 

The application of our tariff 
rtes to prices in the U.S., based 
on mass production and mass 
distribution and (currently, the 
discount on the U.S. dollar) do 
not give us the protection we 
require. 


U.S. Purchases 

U.S. purchases from us are 
substantial, of course, but they 
are mainly restricted to the raw 
materials and primary products 
of which they are in short supply. 

U.S. manufacturers have little 
to fear from increased imports of 
manufactured goods. The prob- 
lems of adjustment to increased 
imports are exactly the same as 
those which every producer faces 
all the time in a free enterprise 
economy: ordinury competition. 

There are many indications, 
such as the recent report of the 
Randal! Commission, that indus- 
try in the U.S. is beginning to 
favorably consider some relaxa- 
tion of its time-honored tariff 
policy in the interests of promot- 
ing a greater flow of trading in 
the world. 

Of course, we should never 
content ourselves with selling our 
produce mainly in the U.S., 
neglecting .our traditional mar- 
kets and relaxing our efforts to 
open up new ones. But the pres- 
ent situation is anomalous, and 
we certainly need a better entry | 
for our manufactured goods into 
the large markets of the U.S. 

We also must enlarge our 
domestic market and that means 
more people, more consumers. 

In the past 20 years, Canada’s | 
population has increased by al- 
most 40% to nearly 15,313,000 and 
immigrants have been coming in 
at the rate of approximately 
150,000 per year, Allowing for 
normal increases, 20 years from} 
now, say in 1975, we should have | 
a population of from 18 to 20 
million. 

ne of our greatest immediate 
needs is to attract and to absorb} 
immigrants of the right type to 
help support our economic de- 
velopment. If Canada’s habitable 


area were populated on the basis 
of the U.S., we would have 80 
million instead of 15 million 
people. Only a pessimist would 
doubt Canada’s ability to support} 
a population of well over 50 
million, at a higher standard of| 
living than we enjoy today. ! 


As the holder of one fourteenth | 
of the world’s land area, we are 
populated by less than 1% of the 
world’s population. 

It has been claimed that a sub- 
sfantial flow of immigrants de- 
prives Canadians of jobs, but, 
fortunately, this attitude seems to 
be changing as confidence in the 
destiny of our country grows. It 
is becoming recognized that im- 
migration, on the whole, creates | 
more jobs than it absorbs. A| 
greater population means a great- | 
e internal market. It means less 
dependence on foreign trade, less 
vulnerability its fluctuations 
and from a military standpoint. 

Nor can we discard the truth 
that nature abhors a vacuum, We 
must fill this vacuum with new 
Canadians who are able and 


to 


Functional 
takes many forms. 
economical 
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BIND 


catalogs, reports, 
manuals, etc. 


willing to give generously of their 
e.ergies and talents. 

There are no privileges without 
paralle! duties. Our destiny 
inevitably intertwined with those 
of other nations of the world. By 
niaintaining our strength of char- 
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RIGHT IN YOUR 
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«+- and save money, tool 


Add prestige ... color... 
utility ... attention-compelling 
eppecrance to all printed 
and duplicated material, 
Plastic bound pages lie per- 
fectly flat, turn easily, may be 
quickly loose-leaf inserted, 
removed. 


FREE! 

GET THIS NEW BOOKLET NOW 
Gives complete ap- 

plication story and 

cost odvontages in 

organizations of oll 

types and sizes. A 

wealth of timely 

information ab- 

solutely FREE 


GENERAL BINDING 
CORPORATION 
2 (CANADA) LIMITED 


Dept. FP-X, 855 Eastern Ave., 
Teronte 8. 


a 


acter, sense of balance, sense of 
fairness and pride in our ability 
to do things, we shall not only 
fulfill that destiny, but make a 
worth, hile contribution to the 
peace, progress and prosperity of 
the world. 
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for Functional Packaging 


packaging 
The 
manufacture 


of plastic boxes and con- 
tainers of many kinds, is 
a science with the Hard- 


man Company. 


lf you 


require a more efficient 
plastic package — fast 
and at a fair price—come 
to Booth C 102 at the 
Packaging Show. 


“Our advertisements in 


the Toronto Daily Star produce 


3 to 4 times the results produced by the same 


advertisements in th 


e other Toronto daily 
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Tear out this od. Wt 

entitles you to purchase 

the “‘lure-lock"’ fly box (il- 

lustrated here) ot the Hardmon 

booth for only $1.95 (regular 

$3.95). Has magnetic racks, holds 

lures and flies firmly and neatly 
in place. 
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newspapers, and they are largely responsible for the 


success we have achieved during recent years.” 


Successful businessmen know that the Toronto Daily Star 
is first choice for.selling in Toronto ....Canada’s richest market. 


Whether you are a manufacturer, distributor 
or retailer selling rugs, or radios, cars, coal, 
cake or clothing . . . for cash, credit or 
charge : . . your advertisements in the 
Toronto Daily Star will reach more people 
for less cost... will make the most sales per 
advertising dollar. And isn’t that just what 
you want your advertising to do? 
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(ere ANNOUNCEMENT 


DONALD M. WATEROUS RETIRES 


After 41 years with the Company, Donald 
M. Waterous of Koehring-Waterous Ltd., 
formerly Waterous Limited, Brantford, 
Ontorio, plons to retire at the end of 
the Company's fiscal year November 30th, 
1954. He will in on advisory 
capacity. 

From the time he started with the fam- 
ily Compony on December Ist, 1913, 
Don Waterous has worked in many de 
portments of the shop and engineering 
He was overseas during the first World 
Wor and was wounded at Amiens in 
1918 He installed Grinders 
Poper Mills and has been connected with 
Sales and then Monagement. During his 
lifetime the Company has been sold twice, 
end he has had the unique experience 
of being its President and General Man 
oger on two occasions and Vice-President 


remain 


has in 


ot three different times. 

The nome Waterous has been o famil 
one Canada's basic industry 
1844, when C. H. Woaterous |! founded 
the Company. First production of 
sown machinery ond later of pulp and 
Poper fr Industrial and 
heating boilers and road making equip 
were added later and in the post 
have been augmented by the 


or 
since 


was 
, 
machinery. 
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|ABOUT YOUR TAXES 


By STUART THOM, LL.B. | 


Does Depreciation 


Hypnotize Tax Men? 


The appeal of No. 198 is con- 
cerned with depreciation allow- 
ance under the Income War Tax 
Act, but nevertheless raises mat- 
ters of current interest. 

The first is that the facts bear 
a striking similarity to those in a 
series of earlier Appeal Board 
cases of which Delta Flour Mills 
Ltd., decided in 1950, appears to 
have been the first. In the Delta 
Flour Mills case and in several 
that followed shortly thereafter, 
as well as the case of No. 198, the 
assessment disallowing an amount 
of depreciation was admittedly 
based on the application of the 
first proviso to section 6 (1) (n) 
of the Income War Tax Act. In all 
was held by the 
proviso was not 


these cases it 
board that the 
applicable. 

It will be recalled that this pro- 
viso to section 6(1)(n) was a 
singularly inept attempt on the 
part of the Gover:nment to coun- 
teract the effect of a write-up of 
the capital value of assets in the 
course of a transaction between 
persons who, in the current jar- 
gon, did not deal at arm’s length. 

The proviso was inept because 
under section 6 (1) (n) itself de- 
preciation was not something tax- 
payers were entitled to as a mat- 


ter of right, but was in the ab- 
solute discretion of the minister 
The’ proviso was a sort of legis- 
lative admonition or instruction 
to the minister letting him know 
that he should not allow any de- 
preciation under the special cir- 
cumstances which it spelt out. 
Hypnotized Tax Men 

The department seems to have 
been hypnotized by the proviso 
because again and again it pur- 
ported to assess on the basis that 
the facts of the case came within 
its terms when quite obviously 
they did not. 

In the Delta Flour Mills case 
and others of the vintage, 
the board pointed out that the 
reason given by the minister for 
exercising his discretion as he 
did was invalid and the assess 
ment was therefore bad, Whether 
the taxpayers were re-assessed 
and whether they realized any 
ultimate benefit from the Board's 
favorable decision net known 
but at least they won the first 
round, 

No. 198, however, lost its appeal 
and there is no mention of the 
earlier cases which seem to be 
so much in its favor. The board 
has shown a readiness on othe 
occasions to qualify, if not actual 
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Stock, Not Cash ‘Shock’ 


F eye 
or Brazilian 

Shareholders of Brazilian Trac- 
Light & Co 
shock this when 

the second time ina 
dividend plus a token cash pas 

ment the normal cash 
dividend. 

The dex Va the ame 
jas a year ago — 1/20 of a share 
3c for each share held, pay- 
to holders of record 


Pow er got a 


week 


vear, a: 


tion, 
rude 


for 


tock 
replaced 
aration 
plus 
able Jan. 5 


No 
The 


Pry 


, iz 
altogether 
unexpected, of ex 
change regulations recently in 
stituted in Brazil (The Financia! 
Post, Sept. 25) to meet a deterior- 
ating foreign exchange situation. 
The new made it much 
more expens even utility 
companies (which have had pri 
indus- 


was not 
view 


move 
new 


controls 
ive for 


oritvy over less-essential 
tries) to obtain dollars. 

The minimum price 
Traction and simular 
must pay now for remittances 1s 
33.82 cruzeiros per U. S. dollar, 
and for purchase of materials and 
equipment, a minimum average 
of 39.60 per U. S. dollar. For the 
past year, the rate has been 
25.82, and prior to that time it 
was 18.82. Thus in 12 months, 
the cost of dollars has virtually 
doubled. 

For Brazilian, receives 
all its income in and 
needs millions of dollars annually 


Brazilian 
concerns 


which 
cruzeiros 


Expansion Work 


* . 
Cuts St. Lawr. Net 
MONTREAL (Staff) — Heavy 
expenses involved in its expan 
sion program cut consolidated net 
profit of St. Lawrence Corp. for 
the months ended Sept. 30 
to $3,036,670, or $2.75 per share 
from $3,655,824 or $3.32 per si 
a vear earlier, 
Dislocation of 
from the 
heavy 


nine 
alt 


re- 
expansion pro 
involved 
g up maching 

were most pronounced in_ the 
third quarter, it’s reported. Sinct 
all the new and modernized ma- 
chinery will operating more 
smoothly in the fourth quarter, it 

expected that heavy expenses 
being written 


considered 


production 
sulting 
gram, and 


in startin 


costs 


new 


be 


experienced, and 
off in 1954, can be 
-recurring. 

The unaudited figures show an 
operating profit of $11,051,136 
against $11,798,089 a vear earlier 
This is aftér exchange discount 
of $642,267 in 1954 and $461,815 
in 1953. 

Depreciation 
from $2,891,288, 
increased physical 
interest charges increased 
$1,253,411 from $1,128,493 

In August, the company re 
ports, the Red Rock newsprint 
machine brought into pro- 
duction, while at East Angus the 
new kraft machine began opera- 
tions in July and the rebuilt 
board machine in September. 
This equipment is all improving 
daily toward capacity. The new 
kraft machine is now over its 
start-up period, and every effort 
made to bring it to 
capacity as quickly as possible, 
St. Lawrence says 
Working capita: 
totaled $18,549,499, against $25.- 
160,664 a vear earlier. Net fixed 
assets amounted to $47,917,004 


Quebec Power Net 
Up For 9 Months 


MONTREAL (Staff Net 
profit of Quebec Power Co. For 
the first nine months of 1954 
totaled $717,664 or $1.29 per com- 
mon share, up from $616,871 or 
$1.11 per share a year earlier. 

Gross revenue from electricity 
sales climbed 10.9% to $6,853,955 
($6,181,972), while revenues from 
gas sales and other sources show- 
ed little change at $457,726 ($458,- 
461). Operating expenses in the 
electricity division rose 11.5%, 
but dropped 4.2% in the gas Divi- 
sion. 

Depreciation was boosted to 

712,500 ($675,000), while income 
and profits taxes were higher at 
$562,900 ($473,918). 


non 


$3,164,225 
the 


while 
to 


rose to 
reflecting 


assets, 
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is being 


at Sept. 30 


Holders 


to cover its purchases of material 
and equipment, interest on debt 
and dividends, the effect of the 
changes in exchange rates i 
severe, President Henry Borden 
points out. 

Steps have been taken to se 
appropriate rate increas¢ 
added, but in the face of the 
great increase in the cost of 
dollars, “directors have 
that it is in the best interests of 
all concerned to again forego the 
more customary cash dividend 
and to provide for the payment 
of a dividend in th a 
small amount of cash.” 
President Borden had i: 

the *annual 
that 

likely be avai 
usual cash dividend 


cure 


he 


decided 


stock w 


licated 
at meeting late in 
June 


would 


sufficient exchange 
able to 
cover he 
for 1954. Company did pay 50c a 
share June 15 and the exchange 
outlook had greatly improved in 
view of a sharp rise in coffee 
prices, better market 

for Brazil's cotton and cocoa, ph 

stricter exchange regulation 

As it turned out, Brazil 
coffee prices went so high that 
other producing countries, pai 
ticularly Colombia, stepped 
and got the busine Brazil 
exports fell off sharply in volume 
and value, and the trend has not 
yet reversed. 

Brazil set 
(cruzeiro equivalent) n 
price July Even 
recent adjustments 
change rates have 
effective dollar price 
down 66c a lb. 
New York) and even though New 
York prices are above this n 
imum, the damage for this veat 
has been done. The coffee that 
Brazil didn’t sell, plus the pro 
pects of a good crop in Bra 
and elsewhere, could 
price lower next 
tended in trade circle 

Brazilian Government auth 
ties have adhered scrupulously to 
their financial and = exchang 
commitments to Brazilian Tra 
tion, Prosident Borden 
These included the making 
able to the company by the Bar 
of Brazil 
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condition 
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State 
ava 
of currency 
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iavidends ordinarily pa 

December. 


foreign 
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and for 
able in 
Squeeze On Brazil 

However, the cost of dollars 
the Bank of Brazil has now been 
raised to 33.82 cruzeir« fron 
25.82. Also, public utilities car 
no longer’obtain dollars for the 
purchase of materials and equi 
ment at their cost to the Bank of 
Brazil. They must now obtain 
these dollars the minimum 
premium in force for each of the 
five categories into which all 
Brazilian imports are 
These minimum premiums 
been increased, now 
15 cruzeiros in category | 
cruzeiros in category 5. Adding 
these pretiums to the basic 18.82 
official rate, the range in cost 
per U. S. dollar is 33.82 to 93.82 
cruzelros., 

Thus, even though Braziliar 
Traction’s cruzeiro earnings 
continued to increase, their effec- 
tive purchasing power in tern 
of dollars has been severely re 
duced 

The new exchange procedure 
presumably will continue to affect | 
adversely the company’s over-all 
financial position for some time 
President Borden said 
Main hopes for improvement 

the situation, observers fee! 
lie in the success with which the 
present Brazilian Government 
manages to carry out measures 
to combat the country’s economic 
troubles. 

Elections are due in a year, so 
the time is relatively short. The | 
present administration, which/! 
took over after Vargas’ death 
this summer, includes several 
men well regarded inside and 
outside the country. They are 
said to recognize the importance 
of foreign investment in the de- 
velopment of Brazil. However, 
it remains to be seen to what 
extent their policies will be sup- | 


to 


at 


classified 
have 


rar » fy 
range iro 


to 42 


have 


in 


ported by the voters next year. 


ly reverse, earlier decisions and 
where reasons are given it is not 
necessarily a bad thing to do 
even though taxpayers relying on 
previous opinions may, on occa- 
sion, be distressed. It is unfortu- 
nate, however, to have the effect 
of a whole line of apparently 
relevant cases ignored. Such a 
practice will tend to weaken the 


Sask. Miffed At Alberta 


From Our Own Correspondent 

REGINA — The saskatchewan 
Government has charged Alberta 
with failure to co-operate in 
efforts to solve wa.e: pollution on 
the North Saskatchewan River. 

In a statement released last 
week, Health Minister T. J. Bent- 


ley said Alberta “so far the only 
offender in stream pollution” had 
failed to observe the courtesies of 
the occasion at a federal-provin- 
cial conference on stream pollu- 
tion, Oct. 1. 

Alberta was represented by a 
deputy minister v hile Manitoba 


November 6, 1954 


tions of cabinet renk and the 
Federal Government representa- 
tive was Justice Minister Garson. 

The Saskatchewan Government 
statement said fa‘lure to make 
progress in fighting water pollu- 
tion was due to a “notable lack 
of co-operation” on the part of 
Alberta. 
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jand Saskatchewan sent delega- / 
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Thinking of a MOBILE 
maP SALES 
UNIT? 


> 


GLENDALE MOBILE HOMES LTD. 


R.R. 1, LONDON, ONT 


regard which the board's judg- 
ments have hitherto been attract- 
ing. ‘ 
Chronic Inability 

The inability to let well enough 
alone as exemplified by the pro- 
viso to section 6 (1) (n) discussed 
above is apparently chronic with 
the draftsmen of taxing acts. 

The long and involved rules for 
determining a non-arm’s length 
relationship, put into the act by 
amendment last spring, an- 
other example. .When the arm's 
length concept Was introduced it 
had little judicial background but 
it seems a fair assumption that if 
the courts had been left with 
the task of giving it some mean- 
ing they would have done so, but 
Parliament thought it necessary 


1s 


;to insert a list of examples of 


what it meant so the Tax Appeal 
Board quite reasonably refused 
to develop the idea any further 
on its own account, 


The result was that the depart- 
ment found itself frustrated on 
several occasions and the result 
of that was that the specified non- 
arm's length relationships have 
been greatly expanded. 


At the same time, it is made 
clear that Parliament still regards 
arm's length as having some gen- 
eral meaning which the courts 
will devise in addition to al] the 
examples which are recited in 
the recent amendment. This may 
be the next development but in 
the meantime it is practically im 
possible for businessmen to find 
out how the law will affect them 


38% of French Quebec 


is rural 


This is considerably larger than the 
entire Montreal trading zone. Ask 
your advertising agency about your 
rural coverage. 
Le Bulletin des Agriculteurs 

© 65% French farm coverage 


© 48% coverage of entire French 
rural market 


e By far the largest coverage 
available. 


LE ULLETIN DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W., Tel.: HA. 9154 


Toronto: 345 Church St., Tel.: EM. 6-7626 
New York: Billingslea & Ficke, 420 Lexington Ave. 


MAKING THE THINGS THAT MAKE THE THINGS YOU NEED 


Steam is of tremendous importance in your daily 
life. It helps prepare the pure, free-running salt you 
use to flavor your foods; it cooks canned foods, 
bakes biscuits, pasteurizes and evaporates milk and 
is used by modern industry for a hundred and one 
other purposes. All this gives you a real interest 
in Canadian Vickers Limited because Canadian 
Vickers designs and builds boilers that make steam. 


The Vickers-Keeler Water Tube Boiler is a superior 
boiler that makes live steam in less time, 


greater economy and lower 
operational and maintenance 


costs. It is a favorite with Canadian Industry and 
is used extensively by Chemical Process Plants, 
Oil Refineries and wherever steam is needed to 
prepare foods, heat hospitals and other large 
buildings, in laundries and to supply unfailing 
power to drive the machines that make the 


things you need. 

Canadian Vickers builds Boilers, Paper Machin- 
ery, Ships, Chemical Process and Mining Equipment 
and thus contributes a full share to the high 
standard of the Canadian way of life. 


with 


IF INDUSTRY NEEDS IT...CANADIAN VICKERS BUILDS IT... BETTER 
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—— GROWTH STOCKS —— 


“Selected Growth Stocks” in The Financial Post is widely 

acelaimed, tt features 26 stéeks selerted for wndenal 

growth possibilities. Read this exclusive Post feature 
regularly. Yearly by mail $6, 2 years $11. 


| year 


| Hosiery 


ive ol 


| shareholders 


Selected Growth Stocks — 


The Financial Post's exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success 


GENERAL PRODUCTS MFG. CORP. iTD. “A” 


ful investment advisers. The rea- | 


sons for choice shown below the 
accompan\ing charts were those 
given wheu stocks were ehosen in 
Januar), 1953. Bach will -be re-, 
‘viewed quarterly Publication of 
this séties in The Post does not 
constitute a reco.nmendation to 
buy these stocks. 


| Gen. ell A 


General Products Mfg. A stock, 
selling recently at $4344 a share, 
is 14% above UV levél, Rise of 


132° 


level. At recent level, stock sells 
at just over 10 times '53 @atnings 
and yields 4.62%, Dividends tax- 
free because they're paid in pre- 
ferred stock created thfough 
capitalization of undistributed 


required to carry it to OV, 


| | 


| 
} 
MEDIUM | 
aise 


S POP Shere 


is UF 


1944 1985 1946 1947 1908 1949 1950 {951 


earned surplus on which tax al-| 


stock 
after 


re- 
issu- 


ready paid, Preferred 
deemed immediately 
ance. 

Earnings this year expected to 
be below previous year for third 
in row. 

Tubing business has at 
about same level as last year, but 
profit margins lower. Has taken 
greater physical volume of sales 
to produce same dollar volum«¢ 
Expansion in this division not 
entirely completed, and only 
partial effect on operations so far 
business of Supersilk 
division has been weak point in 
company picture all summer. 
Prices took sharp dip in May. 
Drop discouraged imports, but 
domestic ompetition so stiff that 
prices have stayed down and with 
them earnings. Last quarter will 
be significant, because this 1 
normally big volume period. 

Working capital position believ- 
ed continuing strong despite sub- 
stantial outlays for new facilities 


Howard Smith 


Howard Smith 
70°. above UV 


been 


Chart shows 
common trading 
level at recent price of about 
$25'2. Thus 49°; gain possible 
before reaching OV level. Price 


SELECTED: 


dcquisition 


WHY 


through 


of 


has gradually increased catering to both the 
soft and hard goods fields, the company 
stands to benefit from further expansion in 
the Canadian economy. Per share’ earnings 


on Class 


and 1947, and 168¢¢ 1947-51. 


General 
other 


A stock rose 7200, between 1937 


PRICE @angt 


EaRMINGS & Divioeaos | t 


| } 


& PER Swaee 


& PER Share 


1952 1953 1958 


Products, 
properties, 


Per share 
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Quarterly Review —_ By NESTOR | 


HOWARD smitH PAPER MILLS LTD. 


ARMINGS & DIVIDEROS 
| ' 


PE@ Suwanee 


WHY SELECTED: Canada’s leading pro- 
ducers of fine papers, with pulp products 
and byproducts as well as laminated plas- 
tics also in the line, Howard Smith Paper 
Mills, through an integration and expan- 
sion program that is still undér way, should 
register further long term growth in profits. 
earnings 
tween 1937 and 1947, and 140¢, 


increased 125% be- 


between 


1947 and 1951, 


Mow Vo Read the Stock Charts 


INDEX OF GROWTH: The rate at witieh | 
the value of the equity behind the stock 
ioubling as determined by the growth | 
which it entered the vear 
5.4 for the present year would 
that at its curréft growth rate 
equity valué is doubling every 5.6 


ite at 
figure of 
indicate 
the 


iow 


The annua 
Monthly 


PRICE KANGE: 
ind mean price, 
current year 

UNDERVALULATION AND OVER- 
VALUATION PRICE LEVELS: Shown b» 
narrow lines above and 
the stock's price range indicating 


hign 


ranges for the 


the horizontal 


below 


range 1954 to date $28 to $19%;4, 
stock vields 3.9%. on $1 per share 
dividend, 

Fine paper industry now ex- 
periencing demand down some- 
what from earlier this year, it’s 
understood. No serious drop, but 
business has slowed a bit 

Industry output for first 
months up 6.8‘. from same 


nine 
1953 


' anticipate 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future cate of growth. A stock 
showing a fast-growth rate will sometimes 
growth bv two o: three years. 
In this case it may not be so attractive 
4 purchasé relatively as somé othér fast- 
growing stock that is not anticipating tts 
growth beyond the immediate present, 
Other tactors such as 
investment quality. will also enter into 
the comparison an investor wil] want to 
nake 

Without these UV. and evels, a 
current quotation of sas 75 would 
y no significance regarding long-range 


OV 
5 OF 


cari 


showed 
and 


were 


period 
only 1 
shipments 
down 3’; 
tion in September 
Output in August was 
from year earlier, and that 
the first time in 16 months that 
production was lower than com- 
parable month of previous year. 


But September 
production gain, 
in that month 


4.5%c. 
5.3% 


was 


down 
off 


Company Feports 


fo assist readers tn appfatsing and comparing company financial statements, 
Financial Pést has a uniform methed of presenting Cerperation accounts. 


The 
Variations 


from the companies’ published reports aré footnoted, 


Beverages 

COAST BREWERIES LID., Vin- 
couver, consdlidated net profit for 
the year ended June 30, 1954 
amounted to $603,680, 0.7'> less thar 
‘onsolidated né@t of previous fiscal 
$607,865. This latter figure 
however, includes $10,736 profit on 
of fixed assets 

Capital expenditures made du 
the vear amounted to $494,006, spe 

additions plant and 

‘hinery. A large part of the 
into increasing effi 
ency and improving the productior 
of Lucky Lager. 

Directors will 
that 


} 
Sule 


mey went 


recommend to the 


the n 


me of the 


} company be changed to Lucky Lage; 


Breweries (1954) Ltd., 
ponding changes are planned for the 
subsidiaries. The devisicn hus b« 
taken “out of consideration fo: 
tegrating our whole organization 
and to make the must of resultant 
advertising advantages Pre 
dent George W, Norgan 
In a note to the consolid 
sheet, company shows that 
an agréement between jt and Inter- 
state Development Co, (an 
ed company), a voting trust certifi- 
cate covering company’s holdings of 
15,723 shares of Lucky Lager Brew- 
ing Co, of California was sold to 
Interstate for a total of $817,596 
U.S. On Nov. 2, 1953, the transaction 
completed and $161,519 Cana- 
dian funds ‘after deducting foreign 
exchange loss of $3,088) were trans- 
ferred from deferred credit to earn- 
ed surplus in company’s atcounts. 
This represents the portion of the 
realized capital gain on the sale of 
the shares applicable to the fourth 
}and final installment of the trans- 
' action, in whith the remaining 4,223 
shares were delivered to the pur- 
chaser of payment of §219,596 U.S 


ana corre 


suys 


ted bal- 


ance by 


associat- 


was 


CONS. INCOME ACCOUNT 
Years Ended June 1954 1953 
Net earning eseeee $1,443,796 $1,449,466 
Le Deprex 214.594 180,9 
Inc, tax Fes 625.500 t 700 
Net profit GUS.0Re 8 fen RH 
Less: Dividends 486.251 496.851 
Surplus fer year 116 x29 thon 
tincludes $10,736 in 1953 prefit on sale 
of fixed a@s8€ts 
i Earttings pér Sharé and Dividend Reeerd: 
} Common 80.53 $0.3 
Paid 


CONDENSED CONS, BALANCE SHEET 
As at Jone i954 
Cash & Do: 24.469 $1! 
Acets. rec 
Note instal 
Inventories 
Total curr. assets 
Der. & rep. chg@st 
Invest, loans & adv 
Fixed assets 
Total assets 
Bank loan 
Accounts pay 
Rés. for taxes 
Tetal curr 
Def. credit 
Capitel stock 
Surplus 
*Atter depr. of 
Inch in curr 
eport 
Werking capital TATRA 2.635. t9 
Contingent Liabilities: At June 30. 1954 
, $631,571 including guar&nitees of $449,085 


| Milling and Grain 


OGILVIE FLOUR MILLS CO. net 
, brofit of $1,372,740 for year ended 


te 
bds. $i 


mt ree, 


bed. ic. 


Besets in company 


Aug. 31, 1954, was 3.3% higher than | 


nei for the previous year of $1,329,- 
238 


The substantial improvement in 
| earnings from products ether than 
flour made the year’s result possibic, 
; Say Chaitman Chas. A. Dunning 
tand- President H. Norman Davis 
Both domestic @nd eXport conditions 
in the flouf business were unprofit- 
able 
Britain's continued use of National 
| 80% extraction flour, becatise of the 
, government subsidy paid on the 
bread it produces, has contributed 
to the steady deterioration of the 
British market. 


} This creates & serious problem in 
Canada since the milling capacity 
of the country is able to supply three 
times the present Canadian popula 
tion, This fact exerts great competi- 
tive the Canadian mat- 

the chairman and president 

However, they continue, the Cana- 

dian Wheat Board is aware of the 

sation and is “giving eareful con- 
sideration industry's neéds.” 
Despite this, and the entry of new 
competition trom the U. S., com- 
ss in Canad 
tica lv 


pressure on 


ket, say 


the 


to 


shown 
the 


ed sub- 


nat nave 


Vs Sal 
nereases pra all along 
line, C 
« lin ‘ 
Lid... is now building a plant for the 
manutacturé of 
nate, a tood flavoring derived from 

neat gluten produced by the starch 
plant, It will go into production 

ivly in 1935. 

A larger movement of to 

iarket is anticipated for the coming 
yeur, due to the severe set-back 
received by western crops this year 
This should Bring stocks and demand 
nio balahce and inerease hendlings 
at company’s elevators. 

Company's program of growth and 
diversification will requite addition- 
al capital, they report. Shareholders 
will be asked to authorize an - 
crease in the share capital of the 
company at a special general meet- 


ing 


ompany’s wholly owt 


Industrial Grain Products 


monosodium gluta- 


grains 


INCOME ACUOLUNT 
Years Faded Aug. at: 1954 
Oper, profit cae BS V4 
Inv, ine, & divds 
Le Depree 
Debent. int 
Ineome tax res, 
Add: 
Invest, sale 
Net profil 
Less: Pref. divds 
Common div« 990.000 
Surplus for ytar as2,340 
Fimes Pehetture tnterest Earned: 
Before depres 17.84 
After depres 12.11 10.49 
Earnings per Share and Dividend Record 
Preferred ‘ 
Pat 
ce o . eece 2.035 1.93 
Paid : 1.00 / 0,50 1,00» 0.30 


prot 


140 01 
900.000 
I88, 258 


15.14 


shu 64 £650.46 


a 7 #0 


CONDENSED BALANCE SHEET 

As at Aug. St: 
Cash 
Accts, ree 
Investments! 
Inventories 

etal curr, 
Pic pn I ‘ 349,949 
i in Subs 1,275,376 
1 
I 


1954 
$18,934 
4.092.634 
1,792,669 
12,439,178 
. Raa 


$15,832 


4,791,130 
11,779,921 
aSsels $. 


the 355,133 
ixer 9,697 0460 
Total assets oe ee 
k loans scseusa See 
1.980. Gho 
485.000 
972,504 
373.032 
10.57375,718 
5.009 000 
4.000 900 
4,500,000 
6,635,223 
+ 10,572,396 
. 10,314,000 
A148 jas 


: “Pe 
Total curr, Hab, ... 
Rest ocvt 4 
Funded debt 
Capit Stock 
Surplu 
After Gep ot 


4,500,000 
4,500 000 
6.386 604 
9.765.295 
9 08) den 


Vi et ue 
Werking capital 8.559.617 


Power 

BRITISH COLUMBIA POWER 
COMMISSION net operating surplus 
for the year ended March 31, 1954, 
was $177,572, after an amount of 
$353,595 had been transferred to con- 
tingencies reserve. In the previous 
fiscal year net operating surplus was 
$393.670, after transferring $102,649 
te the reserve. 

The contingencies fererve stood 
at $1,025,332 at the end of the fiscal 
| year, after the transfer. It is antici- 

pated that the transfer plus the 

accumulated balance in the reserve 
and a further substantia] appropria- 
tion to be made in 1954-55, will en- 
able the final cost of the Whatshan 
generating station to be written off 
without delay 
Gross revenue for the year was 
$7,103,853, 20° greater than gross 
revenue for thé previous period of} 
$5,902,344, and represented a return | 
of 11% on the average investment in 
capital assets. In the 1953 period the 
‘ comparative figure was 10.6%. ; 
i 


Net additions to plant in operation 
amounted to over $10 millions, with 
the John Hart hydro generating sta- 
tion accounting for $48 millions 
alone. Distribution system 
ments and extensions 
$1.7 millions, construction of 
ledge hydro generating station 
$1.4 millions and Whatshan 
struction at improvement 
$1.3 millions. 

Total electrical energs 
ing the year amounted to 697,120,234 
kwh. Of this total 1.4.) was purchas- 
ed, steam produced 0.2';, diesel 7.4‘ 
ydro 91°. Bulk industria 
56.8°> of the output 
15.2 commerei 
lighting 9.4' 
10.8°- 

rating capacity ased 

over 35 from the installed figure 
at the end of the previous year, and 
powel up 32.3, 
Total number of served 
at March 31, 1954, was or 
these 3,264 were attributable to new 

llations. Average consumptiot 


consumers wus 204 


mprove- 
unted to 
Punt- 


cost 


ame 


recon- 
totaled 


output dur- 


and | sales 


residential 


and 
and losses and 


OOn 
| 78%. power 
street 
station servi 


Gene 


es 


by 


requirements were 
customers 


-9 5°79 
Ont de 


ential 
month 


Foods 
H. ESTABROOKS CO., 
N.B., consolidated net 
the yvear ended June 30, 
as $240,260. 588°. highe: 


of previous fiscal 


Saint 
profit 
1954, 
than con- 
solidated net yea! 
of $151,256 

Nari ness of margins secured on 
the sale of such competitive lines as 
tea and are indicated in the 
profit » more than 4.6%. on 
President H. L 


coffee 
of 
equity, reports 
Kleen 

Sales of Red continued 
to increase throughout the year, but 
nditions 
ces 


Rose tea 
deplores world ¢ 
raised consumer pi 
record high 
setback 


company 
which h 
of ¢ 


sulting in 


lo 


severe 


iffee levels, re- 
coffee 
sules 

A Tea Council of Canada has been 
formed with the object of promoting 
tea consumption. Principal Cana- 
dian tea distributing companies and 
the governments of leading tea pro- 
ducing countries will be members 
and will provide the funds for the 
council. Company has direct repre- 
sentation on the executive commit- 
tee 

“Judging by results in 
suming countries where similar or- 
ganizations are in operation we feel 
optimistic that the activities of the 
Council will succeéd in increasing 
the consumption of the product in 
which your company is primarily 
ipterested,” the president says. 


other con- 


CONS. INCOME ACCOUNT 


Years Beaded June WW: 1954 
Carnings ..-. $603,667 
Depretc, 167,111 
int 296 
tax 196,000 
210.260 


1953 
$447,939 
166,122 
7il 
129.830 
151.236 


‘Ve 
Lts 
Atee 

Income 
Net profit .... 
Less: Pret. divid 7,279 47,896 
Surplus for year 12 981 183.460 
Bathings pér Share and Dividend Record: 

4.16". Pref. . $5.29 

Paix . 1.04 
Common 0.77 


1.4 
0.4) 


CONDENSED CONS, BALANCE SHEET 


As at June %o 1954 1953 
Cash . . $3,091 
Acets., bills, ree 1,213,463 
I entories . . 

Tetal curr. assets 
Loan to assoc. co 
Prep. exp.t 
Fixed assets* 

Tetal aasets 
Bank odraft 
Accts., etc., 
Divid. pay 
Ta pay 

Tetal carr 
Deferred babes 
Empl, pension 
te-erves 
Capital stock 
Capital surplus 
Earné@ surplus _ | O64 
*Atter depr. of .... 941,923 

tInc), in curr. assets in co's report 
Woerking capital .. 3.045.508 7,800 284 

Centing. Liab. — As at June 3, 19M, 
$14,900 for capital expenditure. 


6007973 5 
1,080,000 
91,183 
1,216,674 
8,296,330 
428.440 


liabe 


2 695 565 
2,383,000 


rate of growth and/ 


coated paper produc- | 


$3.31! 


$2,554 | 
1,416,636 | 
4.791.419 4,163,791 | 


jy value, The UV/OV levels aiso permit 
Judgment as between one stock and 
another fhey aré not designated poinis 
of purchase or sale, nor do they attempt! 
to show what will be a stock's botton 
or top figure in any given year 

RATE OF GRUWTH;: The rate as based 
on Nestor’s tests, at which the company 
is showing underlying or iong-te 
growth This will determine the price 
trend of the company’s common stock 
over a period of years, and in most in- 
| stances the trend of dividend payments 
behond the 
Nealar were diacuased tm 
The Financial Poat, Jar 
A limiled nurhber of reprinis are 
avilable on request, 


Background and prinerples 


aflectiona by o 


special article ir 
10, 1952 


Pulp demand ‘thought to be 
showing little change, with most 
grades continuing to show good 
increases. Prices unchanged. 

Howard Smith expansion- 
improvement program moving 
along well. New machine at 
St. Francis division of Canada 
Paper Co. now expected to 
operating next spring. 


be 


‘Newfoundland 
Backs Utility 


Bond Issue 


MONTREAL (Staff — 
foundland Government is helping 


New- 


improve electricity service in one 
area of the province by guaran- 
teeing a bond issue of a public 
utility firm, 

This that Pre 
mier Smallwood is backtrackihg 


does not mean 


on his no-more-landouts indus- 


trial development policy. 


This week, a new $1.1 million 
issue of Union Electric Light & 
Power Co. 414% 20-year sinking 
fund debentures was sold at par 
by a syndicate of dealers headed 
by Nesbitt, Thomson & Co, 
Principal and interest are guar- 
anteed by the Government. 


Of the preceeds, $539,000 will 
be used for a new power plant 
$360,000 for transmission lines, a 
distribution system, transformers 
and apparatus and the balance 
for general corporate purposes 
and to redeem $105,500 6% 
mortgage bonds which now com- 
prise the company’s only funded 
debt. 


Union plans to integrate both 
extremes of Newfoundland’s 
Bonavista district with a central 
hydro-electric plant to be built 
at Lockton. In this -onnection, it 


has purchased all the franchises, | 


rights and privileges and the gen- 
erating and distrbution system 
of Clarenville Light & Power Co. 
Meantime, the Government has 
granted it exclusive rights to use 
and develop Bonavista Peninsula 
waters and streains, plus a 50- 
year franchisé to supply and sell 
electricity throughout the penin- 
sula. 


These government grants have 
been issued under an agreement 
which is subject to ratification at 
the next session of the Legisla- 
ture. 

No operating figures on the 
company are given in the pros- 
pectus. Instead, the provihce’s 
financial position is set out in 
detail. 

Newfoundland Government has 
been pushing economic develop- 
ment in various ways since con- 
fedération, In the prospectus, 
Premier Smaliwood lays out the 
present policy: 


—No more industrial plants 
will be built out of public funds 


—No more financial assist- 
ance will be given to new plants 
such as European branch fac- 
tories. 


—But the province will con- 
tinue spending on capital ac- 
count to improve public services, 
financing this from current ac- 
count surplus, revenue from in- 
vestments made in the economic 
development program, and “bor- 
rowings based upon conservative 
practice.” 


Newfoundland ‘s budgeting for 
a current account surplus of $3.,- 
960,000 in the year ending March 
|31, 1955, compared with one of 
| $2,742,000 realized in 1953-54. 


first} 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


HARRIS, FINGARSON & COMPANY 


Chartered Accountants 


Offices at: Saskatedn, Regina, Nerth Battleford, Lloydminster, 
Edmonton, Brooks and Calgary. 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Atrouttants 
Montreal St. John's, Nfld. Saint John, N.B. 
Fredericton Moncton Toronto 
Hamilton Winnipeg Calgary 
Edmonton Prince Gebrge Vancouver 


PAUL E. TRUDEL 


Chartered Accountants 
ALDRED BUILDING 
MONTREAL 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 


330 Bay St. 
TORONTO, CANADA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO CHATHAM 
t. J. DICK, LICENSED TRUSTEES 
c §. BOND. BAL OLA. IN BANKRUPTCY 
W. tL. HETHERINGTON ‘ «. |. DICK 
8. KR. OLOANB, BLA., WwW. R. O'LOANE 


Chartered Accountants 


ea. 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmenton Vancouver 


Calgary Dawson Creek 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 


Winnipeg @ Regina @ Calgary @ Vancouver 


“MILLAR, MACDONALD & CO. 


Chartered Accountants 


WINNIPEG TORONTO 


rr’. 8S. ROSS & SONS 
Chartered Accountants 
MONTRE - TORONTO 2 OTTAWA 


\ OUVER ° SAINT JOHN, N.B, 
Established 1858 


GEO. A. WELCH & COMPANY 


Chartered Acrountants 


OTTAWA 


BELLEVILLE CORNWALL 


NORMAN B. McLEOD & COMPANY 


Chartered Accountants 
Norman B. McLeod, C.A. David Armstrong, C.A. 
67 Yonge St., Toronto EM. 8-6460 


SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
pritcipal cities in the West 


B.C. TANNER & CO. 
Chartered Accountants 


509 Imperial Bank Bliz., Edmonton, Alberta 


CHARLES GREER & CO. 


Chartered Accountants 
TORONTO 


814 Excelsior Life Bldg. EM. 4-0700 


Rene de Cotret. Ferron Nobert & Co. 


Branch Office Drummondville Shawinigan Falls 


Chartered Accountants 


Three Rivers, Que. 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 


Nash “Nah 


(As 


Charlored. 'Wecounta n@ 


GRANDE PRAIRIE EDMONTON PEACE RIVER 


THE FINANCIAL POST 


481 University Avenue, Toronto’2, Ont. 

Please mail THE FINANCIAL POST each week. 
CANADA: | year $6 2 years $11 
OTHER COUNTRIES: 1 year $7 

Bill me loter 


2 years $13 
Payment herewith 


Company ...... 
Attention of ..... 
Street address 
City and province 


Nature of business .. 





PROFESSIONAL DIRECTORY 


e Barristers and Solicitors 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
~Pithlado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


A. ERSKINE HOSKIN, H. P. GRUNDY, Q.C. 
Q.C., tt.0. , Q.c., B.C. E. 8. PITBLADO, 

E. H. BENNEST, O.¢ H. ®. DRUMMOND-HAY, Q.C. Q.C., BA. (Oxen.). 

W. S. McEWEN, Q.C, O. S. ALSAKER G. R. HUNTER 

ALAN SWEATMAN D. NICHOLSON G. A. PAULSON 

i. J. STACK C. C. HENDERSON WwW. GRIMBLE 


WINNIPEG, MANITOBA 


ISAAC PITBLADO, 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


A E. Dilts, Q.C. 
C. Gordon Dilts 


T. W. Laidlaw, QC, 


D. A Thompson, Q.C, 
David H. Jones 


C. D. Shepard, Q.C. 
J. Hugh McDonaid John F. Funnell 
Associate: E. G. Phipps Baker, Q.C. 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. tan S. Johnston, Q.C. 
Peter H. H. Ridout Strachan Heighington 


80 KING ST. WEST TORONTO EMpire 8-2606 


LANG, MICHENER & CRANSTON 


Barristers and Solicitors 
Bonk of Montreal Building 
50 KING STREET WEST TORONTO 
D. W. LANG, ac DR MICHENER, @.C, 
R. A. CRANSTON D. A LANG 
J. H. O, PEPPLER nR Whe 
4. L. C, JENNER KE. FA 


Cable Address: ‘*LAMER'’ 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 
350 BAY STREET 
TORONTO 1 
375 


HIMER 


Phone: EM-8-2931 pire 4 


BOUFFARD, LA ROCHELLE, DUCHESNE & AMYOT 


Barristers and Solicitors 
229 ST. JOSEPH STREET, QUEBEC, QUE. 
Senator P. H. Bouffard, Q.C 
nd Duchesr 


rite Choquette 


Gérard LaRocheile 
René Amyot 


@ Certified Public Accountants 


Accountants 


Certified Public 
Tailby & Tailby 


4% KING ST. WEST, KITCHENER, ONTARIO 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


NORMAN, SHEPPARD, ELLIOTT & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 1, EM, 3-9238 


H. J. CORNISH & Co. 


Certified Public Accountants 
D. Mitchell 


LONDON, ONT. 


H. J. Cornish L. F. Cornish 


294 DUNDAS ST. 


Management Consultants 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM, 3-9033 


North American Corporation Consultants Ltd. 


Consultants To Management Since 1946 
Financial Analysis — Executive Placement — Market Surveys 
Investment Property Analysis 
Production Planning — Corporate Organization — Executive Development 


MILTON L. STERN, 21 STRATHEARN RD., TORONTO, ONT. — OR. 2004 


STEVENSON & KELLOGG LTD. 


Management Engineering and Consulting 
TORONTO MONTREAL VANCOUVER 
linten Av Fe 4123 Sherbrooke St. West 
10 Eglinton Ave. § Wastacush: daa ke Royal Bank Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


@ Patent Attorneys 


RIDOUT & MAYBEE 


_ MARKET COMMENT 
The 


'“We don't 


informed opinion of men 


experienced in market analysis is 
80 King Street W., TORONTO 1 
QC, BA 
legris, Jr., B.A., B.S 
B.A. (Chem 
B.S 


feature. For profit add their view- 


point to yours. You get them in 
THE FINANCIAL POST 


G. E. Moybee, 
JA 
R. Vv. Ja 

w.t. 


ckson B.C 


Hoyhurst 


given regularly in this investment | 


BY MAIL ONLY $6 A YEAR 


@ Consulting Mining Engineers 


MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINING GEOLOGIST 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 


PHONE 92-6323 


ALBERT P. E. HOPKINS 


P.Eng. 
CONSULTING MINING GEOLOGIST AND ENGINEER 


1320-1730 BANK OF COMMERCE BLDG., TORONTO 1, ONT. 
EM. 4-5642, HU. 9-8375 


@ Management and Industrial Consultants 


PAUL E. DUFRESNE L. G. DAIGNAULT T. &. MclLAGAN 


DUFRESNE McLAGAN & ASSOCIATES — 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 


e@ Engineering and Construction 


HENRY J. KAISER COMPANY (Canada) Ltd. 


Cucietieias « ComsTRuctioN 
16 Dominion Squere Building, MONTREAL 


@ Consulting Engineers 
Cc. D. SCHULTZ & COMPANY 
Limited 
ENGINEERS & FORESTERS 
325 Howe Street, Vancouver 1, Canada 


F ailing Follicles And Faney ancy Profits. 


How They Run 
‘Hair Raising’ | 
Big Business 


| By PETER NEWMAN 
A flourishing Canadian business 
| league today operates with one | 
| motto: “The floor isn the only | 
| thing that stops falling hair.” | 

It’s a unique industry, finding a | 
sometimes anxious market among | 
| the owners of Canada’s estimated | 
| two million unclothed pates. The 
hair-growers are _ successfully | 
banking on the fact that no part | 
of the human anatomy receives | 
more loving, often misguided, | 
care than the scalp, 

Canadian bald people, the near- | 
bald and the balding spend’ close 
to a million dollars a year trying 
to regrow a full and crowning 
glory back on shiny craniums. 
They are often worried about pay- 
ing a dollar for ten cents’ worth 
of haircut. They're willing to 
spend money to stop their friends 
from repeating al] the fuzzy jokes 
about baldness. (“You must be | 
growing again; you're coming 
through your hair.”) 

To take the sheen out of the 
domes, they are being offered the 
services of an estimated 100 hair- | 
growing parlours across Canada, 
as well as many mail order treat- 
ments. These people are not 
barbers or _ hairdressers, but 
| businessmen using their own 
brand of language to peddle thei 
varied wares, 

The function of hair is simply 
to provide a covering on the scalp, 
as a protection against heat and 
cold. 


But 


the hair-growers are con 
vincing their customers (they call 
them clients) that hair is a defin- 
ite busines and social asset. And 
further, that with this asset, it’s 
almost never a case of “hair today 
and gone tomorrow.” 
To do this, they're using a long 
list of slogans: 
“Civilization today demand 
have a healthy head of hair.” 
“Hair is a symptom of youth- 
fulness.’ 
—‘Nothing adds to 
handsomenes 
woman’s radiant beauty 
good head of hair.” 


men 


a man’ 
and a 


like a 


It's Big Business 

nada, the most successful 
based on tops is a 
company called The 
In business for 34 years, 
it has 49 offices in the U.S. and 
Canada and its 200 trained 
operators administer treatments 
|to about half a million semi- 
clothed heads a year. 

“We turn down as many @$ we 
accept, because we can’t do*them 
any good,” A. J. Lacroix, Thomas’ 
Montreal manager told The Post. 
claim to grow hair. 
But we do enable the scalp to 
grow hair by remedying the cause 
of hair loss.” 

Hair specialists call themselves 
“trichologists”; study for 16 weeks 
at head office. The Thomas’ treat- 
ment is a weird, impressive com- 
bination of infra-1 ‘ed and ultra- 
violet rays, vibration apparatus, 
massages, and high frequency 
treatments, as well as the appli- 
cation of two oils, seven ointment: 
and nine assorted liquids. Em- 
phasis ison eliminating the reason 
for falling hair through clearing 
up donde, rather than on 
attempting to regrow hair. 

Treatment is based on_ the 
theory that some 14 scalp con- 
ditions cause about 90° of all 
} abnormal hair loss, and that each 
of these conditions de m a ids a 
specific corrective. The Thomas’ 
claim they don’t attempt to e nroll 
|those losing plumage through 
| systematic ills, 

“We are replacing old-fashioned 
haphazard methods and general 
cure-alls with scientific precision,” 
asserts Lacroix. 

“Scalp disorders are treacher- 
ous,” he warns. “They gradually 
and painlessly dissipate a man’s 
most valuable personal appear- 
ance asset — a good head of hair.” 

Thomas’ centres its hair re- 
vitalization. campaign on _ local 
stimulation of the scalp. 

“We free the follicle (the hai: 
root tube) of infectious irritation 
and stimulate blood supply in the 
scalp to give young hair more 
vital growing strength,” j 


In Cz 
business 
Chicago 
Thomas’. 


| Lacroix. 


The Thomas’ organization was 
founded in 1921 by the late Paul 
A. Thomas, a Chicago chemist. His 
grandson, Norbert J. Thomas, Jr., 
is now vice-president in charge of 
Canadian operations. “Clients” 
are drawn in largely through 
newspaper advertising; consulta- 
tion and the 25-minute treatment 

iis in private, white-curtained 
| booths. Women are also treated, 
but only by appointment. 

Cures Up To $500 

The average “case” takes four 
months and the bill runs around 
$200, although extended treat- 
ments cost over $500. You can 
pay cash, by installment, or on a 
per visit basis. 

Medicine has achieved some 
success in growing hair by surgi- 
cally implanting bovine pituitary | 
| glands and through the use of! 
ACTH, a hormone which stimu- | 
| lates secondary sexua] develop- 
| ment, including hair growth. Last 

{year a Toronto drug importing | 
firm, Dermar of Canada.Ltd., in- | 
| jected 12 balding men with an 
| extract from pigs’ pituitary 
| glands, produced by United Re- 
| search Laboratories, in Philadel- 
| phia. Some favorable results were 
| reported. 

Hair growing first became a 
| business in 1905, and has been a 
‘handsome mail-order money- 
| maker ever since. The first cam- 
paign guaranteed to grow hair in 


four 
I 


- 


BEFORE, AFTER claims like this one help ring up close to $1 million annually on the 
collective cash registers of some 100 “hair-growing” businesses across Canada. Photo 
on right is supposed to have been taken seven months after the client visited an 


office of **The Thomas’, 


to grow hair by remedying the cause of hair loss. 


” who don’t claim to grow hair, but claim to 


make hair grow, say the medical authorities. 


All you had to do was 
send your address to Altenheim 
Medical Dispensary in Cincinnati, 
Ohio, enclosing a two-cent stamp 
to cover postage. By return mail, 
you would get “a free trial pack- 
ge guaranteed to immediately 
stop falling hair, remove dandruff 
and quickly» restore luxuriant 

owth to scalps, eyebrows and 
shes.” 


one night. 


eyela 
Today, an estimated 100 Cana- 
dian and U.S, firms advertise an 
amazing variety of baldness cures, 
There’s Dermal Research Co. 
in Montreal, which offers 
bottle for $9, 
uaranteed with money back 
f not completely delighted with 
sults.” The fizgm claim its 
alp-Antizyme” either 
“or you pay nothing.” 
tated to have been 

a Montreal 

h as tl 
bald, whereas 
The faster a 
the less his 


In- 
“goaded by facts su ese! 
Women do not go 
50% «of men do. 
man’s beard grows, 
scalp hair grows.” 

Anothe1 company, Ward 
atories in New York, offcrs 
$2.50, with a guarantee of double 
money back upon return of bottle 
and unused portion) to grow hair 
in 10 days, by killing “the four 
types of germs that retard hair 
growth.” 

W. T. Pember, of 
claims all diseases of the hair and 
scalp caused by internal de- 
ficiencies. He offer full course 
of he treatments, with neces- 
ary diet instructions, for $25, 

Something known as_ the 
“Renair” process boldly claims “‘it 
heips the blood stream bring hair 
the added nouri nt it lacks.” 
Lee Hair & Scalp Specialists put 
out a booklet called “Hair and 
Now” in which Director F. E. Lee 
says: “You can't grow hair out of 
skin and bone, but come to us 
with hair, and we your 

r, all of it.” 

Bear Grease, Too 

the most successful 
“hair growers” is Kelly 
of Ramore, Ont., who 
sells “a revitalizing bear grease,” 
reduced from powerful black 
bears killed in the w 
Northern Ontario. “I don’t claim 
that bear grease hair,” 
Chamandy, “but my customers 
claim that it does.” He cha 
$1.50 a jar. 

“Regardless of its 
there is no medicine 
make hair grow,” 


authorities t 


,abor- 


(for 


To ronto, 
are 


yme 


shm¢ 


Can Save 


One of 
Canadian 


Chamandy, 


illderness of 


says 


grows 


rges 
composition, 
that will 

medical 


Id The Post, “al- 


a 16-oz. 
“unconditionally | 


regrows | 


The | 


doctor 


“enable the scalp 
* There is no medicine that will 


Scalp Itchy, Oily? Hair Thin? 


If your scalp is itchy, too dry or 
too oil 
on the crown, certain home treat- 
ments will help keep your pate 
from getting glossy. Here’s what 
the experts say: 
1. Brush your hair once 
Don't use fine- 
wire brushes. 


hair. 


bristle brush, 
tooth a 
These te ar the 
2. Shampoo your 


or 


hair 
wee K, 
cally cleanse both hair and 
scalp. Some shampoos deposit a | 
harmful film of grease. 

3. Avoid constriction of ve 
blood vessels, such as are caused 
by the pressure of tight hat} 
bands. A hat should 
outdoors, however, 
red rays of the sun burn 
fade hair, and upset the glands. 

though well-chosen ingredients, 
and massage in moderation, will | 
help improve the scalp’s con-| 
dition.’ ‘ 
“Treatments 
to be effective, depend on mas- 
improvement 
eventually show up in the con- 
dition of the hair. 
impossible to nourish the hair by | 
suriace 
build tissues in the skin.” 


and if there are thin spots | 


or | 
twice & day y with a good medium | 


once a| 


in a way that will hygieni- | 


be worn | 
as the infra- | 
and | 


for scalp and hair, | 


applications as it is to | 
| anything. 


Here’s What the Experts Say 


4. Promote blood circulation in 


“rub” 


the scalp by vigorou iy 
ing it with the finger tip 
your 


Massag- 
Don't 


hair, this rubs out 


immature hair. 


5. Don’t use water 
This 
| funtioning of the oil glk 


hair. 


| 


hair, 
' 


natural 


nails. 


| 6. Cutting 
but 
closely deprives the 


7. Don't irritate 
scratching it with 
This causes and 


to dress the 
often disturbs the 
ands, 
doesn’t harm 
hair cut 


scalp of it: 


having 


protection. 
the 
your 


calp by 
finge) 


spread 


infection. 


} 8 


Hair 
regular care and treatment. 
hazard methods are useless. 

9. Eat properly and live 1 
Raw carrots help keep the 
healthy. 


responds only to 
Hap- 


ght 


hair 


™ ‘You can 7" grow hair and brains,” 


} and* 


refer 
| “getting hig 


baldness as 
Some re seort 


to their 
hbrow.” 


| to covering their shiny spots with 


wigs. 
| England 


(This was very popular in 


until free wigs were 


sage to stimulate circulation, Any | banned under the National Health 


in the scalp will! scheme last year.) 


But most men continue to be 


It is just as| sceptics, claiming there are only 


two ways to go bald: one costs a 


fortune, 


Hair is fundamentally composed | 


of an inactive protein called 
keratin and covers the entire body 
except palms and soles. The con- 
dition of the hair depends partly 
on hereditary factors, partly on 
general health. 

The exact cause of dandruff re- 
unknown. Scalp lotions and 
are usually successful in 
removing loose dandruff, but 
rarely prevent the accumulation 
of more of the scaly white flakes, 
medicine claims. Preparations 
containing animal fats, such as 
lanolin, are said to be best for 
this treatment. There’s stated to 
be no evidence hair color can be 
Experiments with 
vitamins (pantothenic acid and 
para-aminobenzoic acid) on 
animals have been successful in 
darkening hair, but no satisfac- 
tory results have been reported 
with humans. 

Many men believe the old saw, 


main 


tonics 


restored. 
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APPRAISALS 


Accurately detoiled Appraisals of Buildings and Equipment for setting up 


Insurance Schedules, Financing, Purchase or Sale, Proof of loss, etc, 
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DONALD INS 


Chemical Engineers 
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° 4 ° 
@ Consulting Management Engineers 
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@ Architects 
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INSTITUTIONAL ARCHITECTS SITE REPORTS 
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the other doesn’t cost! 
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Telephone: WAlnut 4-8381 
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Supervision, Inspection, Appraisal and Investigation. 
MONTREAL: Fi. 5261 TORONTO: WA, 2-9071 


G BACK THE BOUNDARIES 
Ce es esa 0: 


@ Ever since the Wright brothers first left the 
ground 50 years ago, Thompson Products has 
been port and parcel of the aircraft industry. 
Thompson engineers have made manufacture 
more precise and cheaper; Thompson metallur- 
gists have discovered new ways to use new 
metals and introduced new processes. Today's 
highly specialized jet parts supplied by Thompson 
Products are a result of techniques once thought 
impossible. 


Thompson aircraft specialists have the skill, experi- 
ence and curiosity to take a knotty engineering 
problem apart, put it together again and make 
it tick. 


Also Thompson Products Aircraft Division has the 
equipment, factory space and, above all, the 
people to meet these problems. For a complete 
description of how Thompson Products can help 
you with your design, development or engineering 
problem, write or phone Thompson Products, 
Aircraft Division, St. Catharines, Ontario, 


STN ed ecto Gs 


THOMPSON PRODUCTS LTD. -s« 


ST. CATHARINES, ONT. 
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Sm ANNOUNCEMENT SS | 


Contracts Make Sweet Music 


'the lady xnown as Lou. 


CONSTRUCTION TRENDS By HARLEY POTTER 


With Small Rise Over 53 


| That music so popular with so 
~» | Many, the scratch of a pen at the 
“~~ | bottom of a construction contract, 
| has been heard to the tune of 
$1,750 millions thus far this year. 
That's a few decibels (1%) 
louder than for the same period 

last year. 
Though the theme continues | 


ing, $3-million Montreal adminis- 
trative building; a $2-million 
Charlottetown federal building; 
two B.C. railway projects each 
over $1 million; five Toronto 
apartment projects, cach over $1 
million; a $l-million Brantford 
factory; a $1-million Ottawa sem- 
inary; and paving rt $3 million in 


WhitehorseGrowth--Something 


Another saga of expansion is 
brewing ulong the Yukon River 
in the city of Da1 McGrew and 


Whitehorse isn’t going to boom 
in the riotous way it did 55 years 
ago when it centred a land whose 
unknown gold resources drew 
men and women from 
around the globe. 

But the federal and territorial 
governments have concrete plans 
which may once more swell the 
population of Whitehorse beyond 
its present modest 3,500. 

They include: 


The further development of! horse,” 
mining since the last war is a 
factor, of course. Another is the 
increasing importance of the 
Yukon capital in global and 
polar strategy. 

The vast hydro possibilities of 
the Yukon watershed, now get- 
ting serious consideration, could 
be the biggest growth stimulant 
of all. 

So Whitehorse isn’t going to 
be caught unprepared. If final 
agreement between Territorial 
and Federal governments is 
reached, it will be ready to move | 
quickly. 


New Under The Midnight Sun’ 


said Northern Affairs| will be loaned by the Federal: 
Minister ."ean Lesage, announcing |Government and recovered from 
details of expansion plans. 
will reflect the growing impor- | 
tance of the Yukon...” 
Funds to foot servicing 


— November 6, 1954 


Selling your 
consult 


“It|sale of lots. Land held by the 
Government is expected to be} 
sold later to balance the cost of 
costs the bridge, Ri, 7547 


NN —————— 
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HOWARD SMITH APPOINTMENTS 
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NELS HYLAND “HK 


1750 Oenferth Ave. 


—Opening of two hundred 
serviced building lots across the 
Yukon River east of White- 
horse. 

—Construction of a 300-ft. 
bridge across the river for 
$750,000. 


| strong, the background orchestra: | Quebec province. 

| tion has been a little softer the; Only Western Canada showed 

|last couple of months: October; higher contracts for October. In- 

and September were both below | crease there was 12% over Oc- 

last year. fober last year. The Maritimes 
Any diminuendo ahead for| were down 25%, Ontario, 28%, 

'those other favorite tunes, pen | Quebec, 53%. 


The new lots across the river 
from Whitehorse are needed im- 
mediately, if property values in 
the town itself ave any criteria. 
A serviced lot in downtown 
Whitehorse may go for $10,000 


R. M. KENDALL 
of Montrea!, whose appointment as gen- 
ero) monager of Rolls-Royce of Canado 
Limited is onnounced by 
chairman of the Board. Mr. Kendall is 
olso @ director of the company, 


WHO'S 


IMPORTING 


WHAT? 


Do you import goods, sell, use or 
compete with imported merchandise? 
Do you seek new supply sources, news 
of competitor's doings, profitable new 
occounts? Have you services to offer 
the “‘mport trade! If so, get the power- 
ful, profit-help of the new ‘Import 
Bulletin each Thursday morning. 
Gives detailed lists of all imports each 
week at mojor U. S. port areas, by 
types, quantities, name of importer 
° + every item on incoming ship 
monifests. Mail coupon below for 
special triol subscription; 13 weeks 
for only $6.00. Money back guaran- 
teed if not completely satisfied. 


r—- THE IMPORT BULLETIN——. 


| The New York Journal of Commerce, 
P.O. Box Neo Postal Station By 
Montreal, Que., Canada. 

! Send me the “Import Bulletin” at the 

| special trial rate of $6.90 for 12 weeks. 

| My $6.00 remittance is enclosed, 


lord Hives, | 


{scratching on progress payment 
checks and workers’ pay pack- 
ets? 

Answer seems to be that the 
maestro, the customer, is waving 
the baton a little slower, but 
| could easily be saving his strength 
j;for some faster passages next 

year. 

For, in spite of the softer tones, 
awards to date are ahead of last 
year. And 1954 is still the second 
largest contract year on record. 

Housing is the most melodious 
part of the construction sym- 
phony, according to awards. Con- 
tracts let so far this year for 
housing are 24% ahead of last 

|year, October was down from 
year ago, not a serious sign in 
| view of the situation in mortgages 
and consumer income. Contracts 
| reflect housing activity quite er- 
ratically sometimes. 

| Commercial and_ institutional 
'contracts are ahead of last vear 
for October and 10 months. They 
thus reflect the steadily rising 
boom in business and allied build- 
| ing. 

| No surprise is a 63% decrease 
| in industrial contracts so far this 
year. Industrial contracts in Oc- 
tober were only a fifth of that 
month last year. Industrial build- 
ing has been on the downgrade 
for some time. 

Engineering contracts of almost 
a third below last year so far this 


The West showed gains in all 
categories; the Maritimes, losses 
in all. In Ontario, residential con- 
| tracts were up 66°%. Other cate- 
| gories were down. Quebec saw 
increases of business: and cngi- 
neering contracts, but not enough 
to offset lower residential and in- 
cistrial categories. 

Here's the nationa] record: 
CONSTRUCTION CONTRACTS 
AWARDED, CANADA 
(Millions of Dollars) 


10 mos. — ——Ort.—— 
° % 
chge. fr. 
1944 1953 
21 o= 


a1 


. 
cbgre. fr. 
1954 19538 
Engineering . 268 
Commerctal & 
institutional 
Residential . 
Industrial ... 


569 2 
742 7 6 } 
152 I —l 
Total 1.750 1 77 ~—- 28 
MacLean Building Report 
igh C. MacLean Publications 


is nares 
division of H 
Lid.) 

Contracts run ahead of actual 
construction activity. The jobs 
they represent may take a long 
time to complete, or not so Jong. 
Thus, contract awards often move 
up and down more than construc- 
tion activity is going to. Also, 
some work is not done by con- 
tractors. 

Here is a comparison of con- 
tract awards with the Govern-| 
ment figures on new and repair 
construction work actually done. 
Work done was expected to reach | 
a postwar high this year, in dollar | 
volume. (Though weather this 
falt may cut the estimate.) But 
th in contract 


and a commercial building lot 
recently brought $28,000. 

In a land almost empty of 
people, Whitehorse is hemmed in 
by a river, low-lying industrial 
land, rough terrain and an air- 
port reserve. The ‘river-bridging | 
plan is the only avenue of 
growth. 

Current plan is to start work 
early next year, with serviced 
lots ready for home-building a, 
year later. The Yukon Territorial 
Council was to consider final de- 
tails this week. 

“There’s going to be a big 
change in the face of White- 


—Construction of a $3 mil- 
lion, 129-bed hospital in the 
new development. It will serve 
the lggal population and pro- 
vide treatment for Indians and 
members of the armed forces. 

—Expenditure of $780,000 to 
service the area. 

The jong view. Eventually, as 
many as 3,000 building lots may 
be available on the new site. 

Why all the excitement? White- 
horse centres great natural 
wealth, much of it only now 
being developed, and has good 
connections with north and south 
via the Alaska Highway. 


When knowledge and service count... use qualified 


interpretation in French. 


ADVERTISING @ PUBLIC AND INDUSTRIAL RELATIONS 
® RADIO, TV & FILM SCRIPTS @ SPEECHES 
@ TECHNICAL LITERATURE, ETC. 


G\V/@ dUsSAUtt translation Service 


g JACQUES DUSSAULT—B.A. UNIVERSITE LAVAL, QUEBEC. 
74. 21 KING ST. EAST, TORONTO EM. 6-5025 


J. R. NIXON 


J. R. Nixon whe has been appointed 
Sales Manager with headquarters in 
Toronto. Mr. Nixon joined the Com- 
pany in 1925 in the accounting de 
portment, tronsferring to Sales Pro- 
motion in 1932, After serving on the 
Toronte Sales staff, he was appointed 
Manager, Western Division, in 1941, 
returning to Toronto in 1947 as Man- 


oger, Ontario Soles Division. 


H. V. ROPER 


Recently appointed Manager, Eastern 
Soles Division. Mr, Roper will retain 
duties as Export Manager of 
Howard Smith ond Associated Com 
panies. Joining the Company in 1921, 
Mr. Roper first served os o clerk in 
the Order Department, and later be 
come its manoger. For the past 27 
years, he has been in the Export De 
partment and has headed it since 
1929. He is a native Montrealer and 
was on active service with the armed 
forces from March, 1942, to January, 
1945. 


his 


R. H. SMITH 


Recently appointed Sales Promotion 
Manager ef Howard Smith and Al- 
liance Paper Mills. Mr. Smith joined 
the Company in 1940, but soon left 
Overseas duty where he served 
On his return, 


for 
four and a half years. 
he was hospitglized for two yeors 
and rejoined the Sales staff in 1949, 
Mr, Smith is @ grandson of Mr, C 
Howard Smith, the founder of the 
He will 


Company. continue to make 


Montreal his headquarters, 


Sanna —2 


—_ 


postwar high 


year and in October probably 
overstate the slackening in this 
field. These contracts come in 
big lumps, take a long time to 
| chew up. 


j Name ......5 awards was back in 1951 
New & 
Contracts Repair | 
Awarded Constr. 
($ millions) 
718 2.016 


| Company . 
| Address 


| city 566660000020 gene The Big Tobs 


- || Big jobs in October included a 
— 1! $3-million Calgary office build- 


Ford Designs 
‘Continental’ 


In Luxury Bid | 


Ford is getting ready to capture 
'a large chunk of the auto market 
it has been missing out on—the 
|super-luxury “custom” car mar- | 
ket. 

For those to whom money is 
only secondary to owning a car 
that is different, “ord will intro- 
duce the new “Continental” in 
mid-1955. It will be a high priced 
car produced in low quantities. 
According to Ford, it will be “as | 
near to a custom-built auto as our 
techniques and resources permit.” 

It will be a modern version of 
the famed Lincoln Continental, | 
whose nathe was held for this 
new car. The Lincoln Continental, 
which went out of production in 
1948, had a long low European 
look—a long slender hood, smal! 
passenger compartment and large | 
trunk with spare tire on the out- 
side. 
The price of the Continental— | 
| reputed to be around $10,000 — 
| will make it the most expensive | 
| production automobile turned out 
by the U. S. manufacturers. But | 
it will still be cheaper than the 
luxury imported cars. “ 

The cheapest Britishthade 
Bentley sells at over $10,000, the 


Rolls-Royce over $12,000 and the 
e oor Mercedes convertible around $12,- 
000 


The Continental will compete 


investment 


opportunity 
is open 
to you 


ada are: Cadillac, $6,722; Lincoln, 


$5.495; Chrysler, $5,358. 
James Richardson & Sons 


It is to be produced in a new 
Investment Dealers 


IDENTITY 


“Harris style’ — ‘Harris 
pattern’ or similar loose 
expressions are traps for 
the unwary. Be wise. Let 
this mark be your safeguard. 


Look for the mark on the 
cloth. 


Look for the label on the 
garment. 


pays of 
for advertiser 


In every English-speaking centre of 60 or 
| more families—everywhere in Canada 
| —the Star Weekly is home-delivered 


by carrier boy. And just as important 
to you as an advertiser... our carrier 
boys collect on delivery. 99.4% of 
Star Weekly circulation is on a 
weekly cash basis (0.6% is by 
subscription). People pay cash to 

the carrier boy or at the newsstand, 
because they want to READ it: 


And read it they do—to the tune of 
3.3 readers per copy. There are over 
3,000,000 readers* every week, mostly adults. 


| Your advertising has more chances to sell in the 
Star Weekly because it reaches the whole family 
...and they’re ALL interested! 


Ford plant being built three miles 
from the Ford River Rouge plant 
It will be imported into Canada 
on the same basis as the Lincolns, 
which are not produced by Ford 
here. 

This will give Ford in Canada 
a sixth line (Ford, Meteor, Mer- | 
cury, Monarch, Lincoln). Wheth- | 
er Ford-Monarch or Meteor- 
Mercury -Lincoln dealers will 
— the new car, Ford hasn't 
said. 


*C.A.R.F. Audience Study, 


Irish Trade Week | 
Set For March | 


A slimmer import-export trade | 
gap is the aim of Irish Trade 
gg in Canada beginning March 


Ireland presently buys about | 
twice as much from Canada as it 
sells here. There's been some 
narrowing of the gap during the 
past year and Ireland wants to 
speed up the process by promot- 
ing a wide range of products— 

from high fashion 
women’s wear to prefabricated 


Keach the most interested Big audiencein Canada 


throug 


Executive Ofhces—W inaipeg We Welcome 


NTREAL, TORONTO, WINNIPEG, . 
SS eaae EDMONTON, VANCOUVER, First-Time 
VICTORIA, LETHBRIDGE, MEDICINE HAT, 

REGINA, MOOSE JAW, SWIFT CURRENT, 

BASKATOON, BRANDON, PORTAGE LA 

PRAIRIE, KENORA, KINGSTON, GALT, doors, 

. CMATMAM, KITCHENER, me George McVitty, Irish trade 

, representative in Montreal, says 

participation in Irish Trade Week 
by Canadian merchandisers and 
Irish producers likely will be 
twice that of a year ago. 


Published at 80 King St. West, Toronto 
Montreal Advertising Office: University Tower 
U.S. Representatives: Ward-Griffith Company Ine. 
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Potential InU.S. 342,000 hp. 
TAC La RU 
ATS 
er: Zl bb 
G. ROSS HERINGTON ees 
whose oppointment os Secretary- D Pry 
Treasurer of H. Cérby Distillery Limited ‘ , 
ond its Canadian subsidiories is an- L 
nounced by |, W. Vezina, president. 
Mr. Herington is a, graduate of the Uni- 
versity of Toronte and a Chartered Ac- | 1 
countant. Formerly a resident of To- | 
ronto, Paris and New York he brings} 
to his new position extensive executive | 
experience in industry. 


SIMON CIGARS 


Cghttupm SYLVANTA 


Making good cigars is an exacting operation 


NICKLE MAP SERVICE LTD 


which requires plenty of glare-free, dependable 


cece 7 : = i ) oes an light. In the f fH. Simon & Sons Limited 
% \\\ ee Re 3 ' ight. in the tactory oO . wmon & Sons Limited— 
—— . : a Wk - pti? oe : makers of the famous El Producto Cigars—the 


sone right kind of light is provided by Sylvania 
Fluorescent Lamps. 


EMPLOYEE (| "I (0 e 7 
| Tad . In many other important plants, stores and 


offices across Canada the superior performance 


5 , gous - of Sylvania Fluorescent Lamps is helping to 
P LA N S or f : ee LES : Ka increase working efficiency, speed produc tion 


More and more, top monage- : ee “i: 5 and cut lighting costs, Whenever your lighting 

ment is finding that Employee ‘ $id . hy, 0 ’ ; 

Pe on Plons are a great force SAINT JO : i ea : a ‘ needs call for fluore scent lamps »». +» VOU Can be 
ei 5 sure vou'll get the mes? for your lighting dollars 


for good in modern business. 
hartered Trust acts as Trustee ; : * oi fe is % . ' 
the administration of Em- cs ELECTRIC (CANADA) LTD. ins, vou specify and buy SYLVANIA! 
oyee Pensions Plans for ail =p 3 Ns #, MANUFACTURERS OF BLVORESCENT, INCANDESCENT ; 
ine J : 7 > ; é . ° : AND PHOCOFLASH LAMPS TI oe aoe 
re are Sylvania Incandescent Lamps for evers 
Plants: Drummondville, Que. There ave Sya ; f f 


) siness = % 
vit sult our j } — . . 

be ‘ d at anes with | Plan N B Ma 6 7 9 General Sales Office: Montreal interwr lighting need... 
sila ie ohio - ine ‘Little 

. 7 < DISTRIBUTORS IN LEADING CITIES ACROSS CANADA applicati ns. 


St. John River Basin Dams Would Spout 720,000 HP 


your Business. 
+ 


ind industry. 


and for many outdoor 


CHARTERED 


TRUST FREDERICTON — New Bruns- Here in the capital, 100 ‘miles ; in a vast provincial and inter- 
wick’s greatest hydro power ven- | south, planners saw the Beech- | national development of the St. = 
COMPANY ture was near a start this week. wood venture as part of a 425- | John Basin that could cost $300 
Workmen were tidying up the last | mile “Little TVA” that some day | millions, tapping the great water- 
preliminaries to construction of; will pulse 720,000 hp. into the | way on both sides of the Maine- 
the $45 million Beechwood pro- | region’s expanding economy. New Brunswick boundary. 
yect on the St. John River. | Beechwood may be the first step “It’s also the first step in the | 
ee peer New Brunswick Government's 
determination to give the prov- 
ince a sufficient supply of low cost 
| power to develop its mining re- 


sources and attract new indus- | 
: trie . a Fredericton official aid. 


Look Into Future 
| The master plan itself looke 
far into the future, but it 
Facts of interest from State Farm Life Insurance Company— step was much nearer 1 


Canadian Head Office, 102 Eglinton Avenue East, Toronto, Ontario this week. 
Affiliate of State Farm Mutual Automobile Insurance Company and State Farm Fire and Casualty Company INSURANCE 
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34 King St. West, EM. 8-7681 
20 St. Clair Ave. West 


‘ 


Crews will have finished the 
diversion of two stretches of rail- 
way and highway at Beechwood 
within a few weeks. Only the 


arrival of final draft plans from 


the project's consulting engineers 
, | remains before construction 
: starts. 


New Brunswick Electric Power 
Commission, province-owned util- 


_ ity, let the rail-highway reloca- 
tion contract to Carleton Develop- 
ment Ltd. early in August. 


In three months, Carleton 


j crews have moved two miles of 
CPR line 200 ft. to 600 ft. back 
from the east bank of the river. 


They shifted a mile and a quarter 
of east-bank highway up to 400 ft. 


f 


| Toronto, October 29, 1954: During Now there’s room for the com- 
DISTRICT MANAGERS VISIT STATE FARM HOME OFFICE the month of August alone, Ontario mission to build its 60 {t. dam and 
State Farm agents wrote more than 139,000 hp. powerhouse. The 


double the new State Farm Life Whole project is expected to be 
Insurance volume written during finished by 1957. 
the entire first quarter of 1954. This Commission's engineers are | 
was their contribution to the Life studying the results of surveys 
Company as it entered upon a on both sides of the river. They're 
month-long 25th Anniversary cele- carefully preparing a 1,000 acre 
bration in September. are a, particularly low ely ng spots 
In commemoration of the 30-day above the damsite, for flooding. 
event, most agents received ac- 
knowledgment of their efforts in the | Construction itself, the commis- 
form of appropriate silver awards sion must relocate three strips of 
tie clasps, money clips, and cufflinks | West-bank highway above Beech- 
— awarded on a basis of volume 0d, and a total of four stretches 
sold. In its 25 years, State Farm ©! ¢ast-bank railway and high- 
Life Insurance Company has grown ‘VY: 
to rank in the top 10% in volume of Beechwood is the first of three 
all companies operating on the 4!!-New Brunswick power sites 
continent. that may be developed under the 


Under Canadian colors, Ontario district managers pose outside the Bloomington, 1% milli St. John Basin plan. 
Illinois, offices of the State Farm companies. They are (from |. to r.) Tom Muldoon 4 million APPEARANCE OF MR. SAMUEL WELLER”, says 


Jlanne coe t ‘ rat le. ‘ 
of Windsor; Maurice Phillion of Brantford; Nels Emigh of Toronto; John Phillion of * first fi th ly teers as . a se ber ™ (RST : : . ree : 
Peterboro; Stan Blake of Clarkson; Scott F. D. Taylor CLU, Provincial Director, sa VO MONS aos = n NBEPC’s aaietiee dais | the title of this illustration in Pickwick Papers. t can be sai all the classic figures in literature, 
vetween J , s ? ntiy com- = ani 2 . : 
And such is the artistry of ‘Phiz’ that we know Sam whose names are as familiar as our own, that without 
! 


Later, in conjunction with dam 


of Toronto; Merritt C. Ackland, Regional Agency Vice-President of Bloomington; Scott F. D. Tavlor. C.L.U.. Pro- ; + Tob . iG 
Lioyd Rusnell of Mount Fofrest; Bill Seabrook of Toronto; Don Kipp of London; al : ‘ S > pietec obique plant anc zatin- P ‘ = 
Dick Fisher and Bill Hosie of Toronto; and John Morris of Hamilton Geledied ollht cha thos tens are eau Power Co.'s Grand. Falls would be the kind of man Mr. Pickwick found him to 
__ Scott Taylor, Provincial Director, brought this group of district managers to the months of operation, our Ontario oe a oo weed be—cheerful, cheeky, a willing servant and a true these famous characters have givan delight to so many 
Home Office to acquaint them with the operations and personnel of the three State " ae I} ons above Frreaericton. ; scople all ove he world had not the paner-make 
fans Geaiiedion. agents wrote over 1', million dollars Together, these three N.B. friend. people all over the world ha not the paper-maxcr 
Their visit included @ tour of the office, a Board meeting of the State Farm Life in new life insurance. When you — piants would give the province ‘Phiz’, born Habléc Knight Browne, illustra- | 
Insurance Company, sessions with top executives of the State Farm Mutual Auto- add the amount written during the 374,000 hp. of additional electri- d novels by Dickens between 1836 and quantities. 
mobile Insurance Company and the State Farm Fire and Casualty Company. 25th Anniversary celebration. it | cal energy. re J aay . ‘ , ” WH - : Sa alae 
makes a nice ‘birthday present’ for Under the international side of | 1859. He modelled his _ pseudonym on ‘Boz’, Wherever words are rea 
the company. the master plan, three more the nom-de-plume under which Dickens published his million on paper mad 
aks . ; : 
NEWS BRIEFS : ; ‘ This was the first time Ontario power stations at Rankin Rapids, 
each Fake nanagers’ course was held in agents have had the opportunity to | Fish River Falls and Castle Hill 
Second Basic Treining School held—On February, a second was completed in participateinaStateFarmcompany- (in Maine would push another 
; 7 dis. September, and now os , ooo Seer ar as 
September 17, 1954, 9 agents and 6 dis coe cae thd & being wide activity. We're proud of their | 342,000 hp. into the St. John 
trict managers completed the company’s held in November. ae Resin aysteme OoOwa ers 
second basic training school at the record. ; sin sys is. 
Breakers Hotel, Southampton. Ont . “ 4 “te ie tion b So dha dan nahi Salina is diac ee a, 
—Ontario agents who qualify for mem- : This is another report 
Mere managers teke training course bership in the State Farm “Leaders + series which is published at 
Because of the rapid growth of State Club” will travel to Baltimore next : . regular intervals to acquaint 
° 
° 
. 
. 


paper they could never have lived. Nor, indeed, would 


Pine Pres fitior 


made it possible to produce inexpensive editions in 


An international organization making paper; board and packaging 


U. S. $ Value in Canada , materials that answer the needs of industry and trade thfoughout the world 


; ‘ : Daily at Noon as Reported By . : ‘ : , . 
you with facts of interest . The Bank of Canada Issued by Bowater’s Newfoundland Pulp & Paper Mills Limited, Corner Brook, Province of Newfoundland 


Farm organization in Ontario since May 23, 24, and 25th for a gala meet- 
January Ist, 1954, two additional train. ing. To qualify, agents must sell a 
ing courses for district managers have minimum quota of Life, Auto, and 
been arranged for this fall. One dis- Fire insurance. 


Week Ended Oct. 29, 1954 A member of the Bowater Organization 
ae eee | ll Canada * Great Britain * United States of America * Australia * ith Afric re * Norway * Swedea 


Tues. ... 971/32 Fri. ... 97 
Wed. ... 97 gAve, .. 97 \ 


about State Farm Life Insur- 
ance Company. 
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SALES MANAGERS! 


Hold ltiterest At Meetings 
Build Real Enthusiasm 
Get Maximum Results 


Innovations 
Themes 


Sparkers 
Skits 


call 
GEORGE TAGGART 


SHOWMANSHIP SERVICES 


Specialists in ‘live’ presentation 


© Writing 
@ Direction 


@ Planning 
@ Performers 
very Budget — Every Need 


WA. 1-3161 


37 Isebella — Torente 5 


INVEST FOR PROFIT 


aught napping. The Post 

provics the most complete news 
ilable on investments. You 

raphs, informed market com 

snetrating analyses of profit 

Get these each week in 


THE FINANCIAL POST 


By mail only $6 a year 


NOTICE OF REDEMPTION 


Farm Prices Now At End 
Of Long Downhill Slide? 


Have farm prices, after a three- 
year decline, finally hit bottom? 

There has been guarded opti- 
mism ever since May that prices 
being paid for agricultural prod- 
ucts had found firm footing after 
a long, uneasy slide. 
| But there wasn't too much real 
evidence to bolster the hopes for 
firmness in prices being paid to 
farmers. 

Now there are some definitely 
favorable factors: 

—A small wheat crop should 
check the softening market for 
our high-quality hard wheat. 

—Smaller yields of coarse 
grains occur just in time to 
counteract the effect of U. S. 
import quotas. Oats, rye, and 
barley prices range around 30‘; 
higher than in May-June. Flax 
levels are about the same as 
five months ago. ; 

—Livestock prices are low but 
hogs appear to have achieved 
some firmness in recent weeks 

—~A variety of bad weather 
has limited vields of fruits and 
vegetables in almost every 
province and caused prices to 
edge upward 


—Butter is price-supported 


To the Holders of 
THE MUNICIPALITY OF THE CITY AND COUNTY OF SAINT JOHN 


(New Brunswick) 


Debentures dated June 1, 1951 and 


December 1, 1951, bearing interest at 4%, 4's %, 4'1 %, 


4% % 


and maturing serially June’ 1, 1958 to 1971 and 


December 1, 1957 to 1971 inclusive. 


EIS HEREBY GIVEN that, pursuant to 
t Sth day 
above 
statutes of the 
Chapter 

Chapter 125 (Saint 


passed on the 
1951 authorizing the 
of the following 
Cx VI 1951, 
VI, 1950, 
150 R.S.N.B. 1952, Section 
ant to a resolution of the 
tlled for 
ve mentioned 
and Dollars 
Decembe 

t John at 101° 


accrued to the date 


($308,000 


Lancaster Highways 
' J 1958 to 1961 
1962 to 1966 
@ 1, 1967 to 1971 


Saint John Municipal Airport 


4 Lj¢ Ti 


Decembe 
On and 
edeemed shall 
( vp 1 debentures p 
ereto ald cot 
emption price of the 
ic Thousand Dolla 
if Canada at the Offic 
f New B 
Toronto 
option 


after Ist 


ccase 


pons 


THE CITY & 


Sed) E. A 
gd} A.B 


the purpose on the 17th day of Septembe: 


debentures, aggregating 


1954 by 


of the 
fixed for 


1, 1957 to 1961 


1962 to 1971 Nos 


1954 should be 
Decembe 


maturin 


John in th 


Whitebone, 


Gilbert, 


resolutions of 


the said 
and the 13th day of 
debentures; and unde: 
New Brunswick, 
109 (Lancaster Highways! and 
John Municipal Airport), and 
21, The Municipal Debentures Act 
said Municipal Council at a Special 
1954, certain 
Three Hundred and 
amount, are called for 
of the City and 
thereof togethe! 
as follows: 


of May, 1951 
issues bf 
Province of 


in principal 
the Municipality 
yrincipal amount 
redemption, 


Nos 
Nos 
Nos 


$ 28,000 
30.000 
25,000 


75.000 
150,000 


76-150 
151-300 


Nos 


$308,000 


detached and collected in 
1954 interest on the deben- 
i¢ and all unmatured cOupons 
esented for redemption must have 
g on and after Ist June, 1955. Pavy- 
sum of one thousand and ten dollars 
($1.000) debenture will be made in 
e of the Treasurer of the said Muni- 

e Count of the Citv and Counts 
Office of 
Halifax o1 


9 acct 


Vick or at the 


Montreal, Charlottetown 


incipal 


OF SAINT JOHN 
Warden 
County Seeretar) 


COUNTY 


Mavbe ancient fabricators could get away with 


the 


‘reasonablé facsimile”, You, quite 


naturally, insist ongxact duplication of your 


blueprinted specifications. 


And that’s exactly what you get from the 
Custom Products Division of Eastern Steel. 


for the 


technical knowledge and the 


right equipment to translate your 


blueprints exact/y, you can 
always count on Eastern Steel. 


Bulletin 143 describes and 


illustrates Eastern Steel's plant 


facilities, and shows typical 


examples of Custom work. 


Write for your copy. 


*Heavvy duty sheet steel fan housing, 
custom fabricated by Eastern Steel. 


RECENTLY BUILT 
TO SPECIFICATIONS: 
e Insulating Panels 
e Underground Gasoline Storage Tanks 
e Transformer and Bushing Tanks 
e Structural Steel Platforms and Stairs. 


OM PR D 
ASTE 
nod 6b u C¢ 


ESTON 


usT 


tT $ 


TORONTO 


ucTs 


Cheese is firmed by gvod ex- 
ports. 

Undeniably, there are stil] soft 
spots. Tobacco is a bit wé@aker, 
but heavy production more than 
, compensates. Eggs haven't been 
well priced for producers this 
summer. 

But the general picture is the 
strongest in months, even though 
there's little possibility of a major 
uptrend ior farm commodity 
prices. 

There’s not much real comfort 
for farmer and businessman in 
the contemplation of the better 
tone for farm products. What 
strength there is results mainly 
from production curtailed by) 
poor growing or harvesting con- 
ditions. 


Should Help Farmers 

But there is a 
give farmers a much-needed 
breathing space to allow for 
further adjustment of production 
to changing supply-demand con- 
ditions. Record grain crops this 
vear, for instance, might have re- 
sulted in disastrously low prices 
because of the world wheat glut 
and U. S. determination to keep 
imports of Canadian coarse 
the record levels « 
1953-54 crop veal 

It might be that 
producers will be 
better off this veal 
produced less at a better price 

The recent peak for the DBS 
monthly index of farm price: 
was a lofty 308.4 (1935-39 100) 
in July, 1951. The index wa 
down to 299.7 by the end of the 
vear, 275.2 at mid-1952, 240.3 in 
August, 1953. 

For the past year, the 
has flattened out, the index rang- 
ing erratically between 229 and 
235. In August, it stood at 231 

Most discouraging fact thi 
vear is that the usual midsum- 
increase did not appear. In 
most recent vears, higher price 
eggs and many crops which 
aren't harvested until fall gave 
the price index a big boost in 
June, July “and August 

That increase made only a 
faint-hearted showing in June- 
July, 1953, and didn't return at 
this vear. So it’s a fair bet 


chance it will 
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named Toronto manager, Cana- 
dian “<xporters’ Association. 


there would have been a sharp 
drop this autumn if ipplie: 
hadn't suddenly tightened 

If we can substantial): 
wheat surplus; n 
surplus this fall and wintet 
price and en- 


export marketing 


reduce 
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ai ne oul 


oul 
hog 
at reasonable 
ure ifficient 
for future 
prices should turn 
“ifs” in all 

of price and busine 

are the internation: 
and the U. S. econon 


The biggest * 


room coarse 
crops, 
Other 


‘ 


If an uptrend for 
modities develop fart 
be on the road back ! 


j a ' 
drop ol arou 


income 
three yea! 


Retail Prices Stable 


Comfort for the c 
in the probability tl 
ate improvement 
won t 
the same 

Food 
along with agricultu 
raw material 


affect retail 
extent 


prices ha 


caust 
one of a number 
cost-building iten 
chinery, depreciat! 
and their 
tively steady 

For the 
increase in 
next 
a 10° 


cost 


Same 
farn 
vear like! 
boost fe 


Industrial Growth 


Office Furniture 
A new industry for 
Harter Metal Furniture Ltd 
begin production early next 
at Guelph. It will turn out exes 
utive and stenvographic — stee 
office chairs 1n a built 
10,000 sq. ft. plant which it ha 
Parent firm is Harte 
of Sturgis, Mich. Guy E 
Laughlin, formerly manager of! 
national accounts in the U. S 
will be resident gencral manag: 


Ontario, 
wil 


VCcal 


recenth 


leased 
Corp., 


REASONABLE 
FACSIMILE 


Copies of this great hammered bross 
gong (now in the Royal Ontario 
Museum) tolled in a dozen Ming 
Dynasty temples. But the utmost 
potience of skilled craftsmen could 
never turn out two gongs exactly 
alikel 


| 20,000 sq 


Decca Radar 


Decca Radar (( 
Toronto, has n 
factors 

a The m 
by expansion 


HNusine raqal 


and 


its promotior 
gator systen 
The followu 
Toront area 
nounced by 


Commi 


ssion 


Mixing 
| Greev Mix 
formerly Wi 
Ltd., is n 


Toronto 


Equipment 


Lauls 
WV 
piant 
the metropolita 
makes flu 
chemical, pulp a 
food and pharn 
tric It ex 
Canada for M 
Co. Inc., of Re 
plant has 20,000 


© 


Copper Strip 
Ratcliffs (Canad: 
plant at Richmond 
Toronto, plans 
copper rolling 
ft. flo 
iary of Ratcliff 
Ltd., of Stafford 
it eame to Canad 
vear ago. The 
Richmond Hil! 
rip from Can: 
| manufacture of 
ators. 


Fine Chemicals 
Fine Chemicals of Cai 
at Toronto, will occupy 
} tion to its plant ear! 
| The addition will gis 
ifloor area of 30,000 
} room for furthe 
|five-acre site. The 
ifactures a variety 
| chemicals 
land 
ethical drug tradk 
machinery 
addition will broad 


Firm was ¢ 


ada Lt 


* expansior 


DIOlO“g! 


botanical « 
to be 


' lines. 
1939 


Rubber Upholstery 
Feather Products Lid., at 
ronto, will hou an expand 

|foam rubber products div 

j}together with its older feath 

| processing division, in a new 
jurban plant to open 

isummer. Cost of Z 
equipment: $500,000. The com 
pany is a subsidiary of C 
Packers. It has 
a pilot plant at ils present 
tion, making upholstery 
out of foam rubber 
ized animal hair. The 
will provide more 
23,000 sq. ft. Pillows, 
and new padding produced by 
the foam rubber products division 
are sold to furniture and auto- 
mobile seat manufacturer the 
feathers are used by the bedding | 
industry. 


Cal 


Duildin and 


heen ‘ 
| 
} 
: ! 
ana yubber- | 
new plant} 
its 


cushions 


room. in 


SYLVANIA ELECTRIC (CAN- 
ADA) LTD. (MONTREAL) has 
opened a new sales office and ware- 
house in Toronto at 70 Clayson Rd 

| Harold, Fry continués service 
| manager. 
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It’s The Sea Not Carpentry 
In A Newfoundlander’s Veins 


From Out Own Correspondent 

ST. JOHN’S—A long, | steady 
migration of Newfoundland fish- 
ermen away from the sea has 
provincial government officials 
worried. 

The Newfoundland Govern- 
ment has pledged itself to spend 
millions revolutionizing the fish- 
eries. Will enough Newfound- 
landers take up their nets again 
tc make it all worthwhile? 

In the lean years when yields 
and prices were low, the fisher- 
men had to stick it out. But when 
U.S. and Canadian military con- 
structicn started, they deserted 
the fisheries by thousands for 
inland jobs. 

If the Government puts the 
fishery on its feet, will they re- 
turn? 

This week Hon. Dr. H. L. Pottie, 
Minister of Public Welfare, said 
he’s sure they would. 

Following a tour of the Car- 
bonear-Bay De Verde district, the 
minister said a number of men 
asked him how they could obtain 
government help to equip them- 
again. He be- 
growing. 


selves for fishing 
lieves the trend is 
The Sea Will Call 

Others agree with Dr. 
They say the 
has the sea in 
frshe! 
immer at defense 
chance 


Pottle. 


his blood. The 
or hi 
he'll jump at a to 
back 
him a decent standard of living 
But, while Nev 
dered, it appeared that the 
awaited F Development 
Program had beer 
getting started 
In many 


foundiand fishery 


long 


sheries 


instances, the New- 
still basically 
qaayvs 
cod aboard 


inchanged from the 
Cabot's 
their shiy 

There is a growing number of 
fresh fish plant The product 
itself todav is world-known. But 
there till are many inshore 
fishermen who un-cure their 

h who can't seem to make 
authorities would like 
from the 


hauled 


men 


i 
fish and 
s much as 
make 


to shore 


Newfoundlander | 
man may be wieldii.g a saw | 
bases, but} 
come | 


to a fishery which will give} 


foundland won-| 


somewhat slow | 


when | 


They need salt fish plants as 
well as fresh fish plants. These 
are what the Newfoundland Gov- 
ernment is trying to give .hem. 

But it’s a huge task. One 
problem is the decentralization 
of population. The Government 
hopés to solve it by building 
plants in certain selected localities 
and luring fishermen to desert 
lonely coves for the larger cen- 
tres, where more modern methods 
will available. 

Sone criticism has been leveled 
at government plans. General 
Secretary Max Lane of the New- 
foundland Federation of Fisher 
men argues that the plants, as 
planned, will be too small to. be 
effective. 

But, despite criticism and a 
slow start, Newfoundland is pin 
ning high hopes on its program 
to better the living standards of 
her inshore fishermen. 
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George H. Baillie 


THE FINANCIAL POSI 


Courtland Elliott, C.B.E. 


The appointment to the Toronto Advisory Board of The Roval 
Trust Company of Mr. George H. Baillie, Vice-President, 
Eastern Region, Canadian Pacific Railway Company, and Mr. 
Courtland Elliott, C.B.E., financial consultant, is announced. 


Oil Refinery, Dock and Harbour Equipment, Steelworks and 
Mining Plant — Light Alloy Structures, Drop Forgings, Carbon 


and Alloy Steel Castings, Iron Casting’ 


HEAD, WRIGHTSON:C°L” 


Canadian Office 185 Bay Street, TORONTO, EM. 3-7275 


The new 1955 cars will headline many new features, 
but none of them will be more important to your safety, 
your comfort or your pocketbook than tubeless tirés 

os standard equipment at NO EXTRA COST! This great 
new tire — completely new in design and construction = 
sets entirely new standards of safety, riding comfort, 


mileage and silence. 


Automotive Engineers Acclaim 
its Many New Features 


When the new Firestone DeLuxe Champion Tubeless 
Tire was first offered to car manufacturers, they 
subjected it to their most severe and exhaustive tests. 
And this new tire passed every test with performance 
far beyond all expectations. They found it ran quietly 
ond refused to squéal on the sharpest turns; took 

the danger out of blowouts; abolished roadside delays 
and provided riding comfort and steering ease 


never before possible. 


You Can Have This Great New Tire 
On Your New 1955 Car or 
On Your Present Car 


When you buy a new model car of any make, you 
can have it delivered on new Firestone Deluxe 
Champion Tubeless Tires. Or, if you continue to drive 
your present cor, you can have these new tires put 
on it at No extra cost...no special rims ore needed. 
See your nearby Firestone Dealer for complete 


information. 


PACKED WITH NEW FEATURES FO 


NEW SILENT SAFTI-GRIP TREAD 
runs quetly ond refuses te squecl 
on even the sherpest turns. 
@rves orecter pro'echen agoinst 
shidding ond greeter traction than 
ony bre ever betore fered. And 
tts reveluhenory new design mokes 
ito reol chompion for long, 


trouble-tree mileoge. 


is 


SEALS PUNCTURES AGAINST LOSS 
OF AIR. # © ned or other sharp 
object should penetrate ths extro- 
tevgh treed end cord body, the 
SAFTLLINER prevents less of eir, 
minemizing the danger end ennsy- 
ence of punctures. Mott likely 
youll never knew you hove o 
Puntivte ... Gnd there's no nead 
to slop ond change the hire. 


TAKES THE DANGER OUT OF 
BLOWOUTS. the new SAFTI-DIPPED 
CORD BODY ond the new SAFTI- 
UNER end tubeless consiruction 
mohke this tire éxira strong and 
tokes the danger out of Bleweuts. 
Demege which might cause en 
ordmery tre te blew ou! becomes 
os hermiess es @ slow leak. 


Plants in England, South Africa, Australia 


«WAY SAFETY 


S 


COMFORT... SUCH STEERING EASE, 


You I! immediately retice its sen- 
setional nding comfort and steer. 
ing @61@. it obsorbs bumes ond 
road shocks and provides 4 super- 
soft eushien of rubber end ow 
which smooths out even the rough. 
@st roads. Extre-teugh CuRB- 
GUARD which protects white 
tidewolls 
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2nd JAPAN 


INTERNATIONAL TRADE FAIR 
Tokyo— May 5-18, 1955 


260,000 square feet of exhibition space where 


You Can Buy...or... You Can Sell 


AN IDEAL OPPORTUNITY TO SEE 
MODERN JAPAN AND THE GLORIES 
OF HER ANCIENT SHRINES AND TEMPLES 


AS WELL... 


The second annual J.|.T.F. is sponsored by the Tokyo 
Metropolitan Government, the Tokyo Chamber of 
Commerce and Industry and the Japan External 


Trade Recovery Organization. 


Further information can be obtained from the Con- 
sulates of Japan in Toronto and Vancouver, or from 


the Tokyo International Trade Fair Commission, 


Central Post Office Box 1201, Tokyo. 


Cable address TOFAIR", Toyko 


CITY OF REGINA 


Saskatchewan 


TENDERS FOR DEBENTURES 


Sealed t 
the Office of 
o'cloc c M 
Novembe 
aepenture 


2724 for Extensi 


$101 000 
105,000 
0 
12.000 
7.000 
121,000 
000 
131.000 


».000 


Driving a 
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More Sales, Style 
If Canadians Did 


Is Canada a potentially bigger 
market for modern furniture? 

Industry spokesmen thi..k it 
but a revolution in marketing 
methods would help make the 
sales. If Canadians were as style- 
cunscious in furniture as in cal 
modern furniture would soon find 
its place in moder. homes. 

Fashions in furniture — and 
their acceptance by the Canadiar 
home-owner—were one of the 
key topics discussed at a confe1 
ence in Toronto attended by 
leading furniture designers, man 
ufacturers, retailers and writer 
Sponsored by the Nationa! Indu 
trial Design Council, the confe: 
eu:ce took “How can we sell more 
modern furniture?” as ‘its them« 

“If you had to drive down the 
street in your chesterfield, you 
cvange it more o.ten,”’ said Jé 
McKinley, editor of Can: 
Homes and Gardens 

Old cars are turned in re 

on new, smarter-jlooking 
els, she said, but home-ov 
ciing to the same furniture ft 
20 or 30 year: 


anda are pre 


Mi McKinley suggested t 
|}furniture dealers’ establi 
| trade-in 
|home-owners to trade old 
attractive pieces for new 


re of contemporary ad 


svstem, to encourag 


“Thea more people wou 
expensive furniture, 
people could afford to be furr 


is) 
ie 


more 


ture-conscious,’ 
could lead to a stron 

market in reconditiones 

ar well 

“We are probal ly o! 
threshold of what could 
flowering of the Canadian 
| ture industry,” said Miss McK 
ley. “Since the war, we have | 
| building at the rate of 
90,000 housing units a yea 

The Big Market 

By 1960, Canad ; 
building 130,000 homes a ys 
has been estimated. M«: 
homes are being bought by) 
couples earning upward ol $ 
said Miss McKinley. 

“We are very optimisti: 
future of contemporary furnit 
in Canada,” said designer Rot 
Bush, of Bush Associates Ltd 
Vancouver. 

The furmiture industry m 
seek, the line of Jeast resista: 
in its manufacturing and sal 


pean tastes in furniture (in 
Kitchener - Waterloo, said Mr. 
Snyder, two of every seven 
people have come from Europe 
since the war's e7d). 
—InStitutions (cocktail 
lounges, office etc.) 

tastes are essentiaily modern. 
In its design planning, Snyder's 
Ltd, bears in mind that people 
travel more toda‘ 
home magazines. As a result, said 
Mr. Snyder, there is a higher 
functional 


indising plans, 


found several 
| 


One important 
co-Op- 
display 
s development 
is the on 


and the 


method 


mshing 
ishhillf, 


Design Holds the Key 
phoistere! and wood- 
mportant 
uring, noted 
this impoi 
lerred to thé 


Jacque 


gner Qi 


to comm ion 


whose | 
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November 6, 1954 THE FINANCIAL POST 29 


a 


i RGR NE e 


Large Textile Mill Reports 
10,700 
ANNUAL SAVINGS “ 


By using molded plastic bobbins in | wood- 
and-metal type, this manufacturer of woollen rsteds, now 


saves $10,700 a year. 


The wood-and-metal bobbins broken cach \ 

plastic bobbins until last vear the change-over \ 

annual breakage has dropped trom 30,000 to 

they estimate their savings: 

Wood-and-metal bobbins « « - - 30,000 “i .42 - $12,600 
Plastic bobbins ‘5,000 « .38 - $ 1,900 


SAVING ------=- $10,700 


In addition the new bobbin increases production by reducing varn 


breakage and eliminating rejection of yarn due to metal cont 
tion. 

In practically every branch of Canadian industry 
established similar savings and product improvement. 
Advisory. Service, working with your engineering 
you money, too. Contact G-E Plastics Advisory Service, 
General Electric Co. Ltd., Cobourg, Ont. 


CUSTOM-MOLDED 


PLASTICS 


4515-4654 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


staf] 


techniques, he said. a free-lance d rer to ‘do vou 
“We find ac > oTOW or that 2 : 
We find as we grow older that courting dis- | 
| 


W. WATMORE, 


City Treasurer. 


Do vou want 
more sales? 


Business 
Year Book 


Solve your 
marketing problems 
with this 


authoritative book 


BUSINESS YEAR BOOK 1954 


Ready Now 
$3 postpaid 


Year Book. It will 
ition in the “tough 
your sales where 
markets are 1 t ng where it will be 
most effective — direct your sales force more efficiently — 
help vou locate new plants and branct offices wisely. 
Published by The Financial Post, Business Year Book for 
1954 is your convenient source for latest facts and figures: 
Population Transportation 
Race 
Sex 
Age Groups 
Religion 
Occupations 
Employment 
Incomes 
Retail Soles 
Metropoliton Areas 
Trading Arecs 
Car Registrations 


Communicotions 
Foreign Trade 
Price Movements 
Taxction 

Banking 

Company Earnings 


Insuronce 


Manufacturing 


PLUS—a review of mojor 
Canadian industries. 


Get all this vital information in one comprehensive book for 
only $3 — the Business Year Book for 1954 — immediate de- 
livery. Order copies today for each of your key executives. 


The Financial Post, 481 University Avenue, Toronte 2, Canada 


Please rush the following quickly os possible: 
BUSINESS YEAR BOOK 1954 $3 
“SURVEY OF INDUSTRIALS 1954 .......... $3 


SURVEY OF ONS 1954 ....-6 cece newness $3 
SURVEY OF MINES 1955 .... ready Nov. 26 $3 


@eerree 


» 
Payment enclosed $..++.+%6 ’ Invoice us $.....s00 
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| modern 


i 
we need the backing of extremely 
good advertising. There is prac 


{| tically no advertising produced i: 


Canada for contemporary d¢ 
signs.” 
Bush & Associates Ltd. deal 
furniture exclu 
| Originally it directed its 
efforts to the commercial 
(offices, hotels, clubs) but toda 
domestic sales have 
major factor in the compa 
operations. 
“Modern 
compete with any 
retal. or contract 
comparable quality 
said, Retail salesmen 
role in determining sa 
he added. While they 
“educated,” 
come increasingly awal 
last few years of new 
new shapes in furniture. 
Other speakers at tl 
tion emphasized the 
of increasing the turnove: 
of furniture. 
“All furniture 
chase, whether it is low-] 
high-priced,” said W. A. D 
ray of Henry Morgan Co., } 
real. “But I think it wo 
reasonable for people to ch 
their furniture more often 
they do.” 


pecome 


furniture 


al > , 
saiesmen 


Mr. Murray quoted 
indicating that 
accounts for 18 of dining 
suites, 32% of living 
and 66% of bedroom suite 

Modern is popular in the be 
room because it is an isolate 
part of the home, in which furn 
ture is seldom changed, he said 
The place of the dining room, on 
the other hand, is to i 
silver and furniture piece 
have been inherited o: 
as wedding gifts,an m 
owners seem to feel th 
tional design provides 
background than does con 
ary. 


moaert at 


roo! 


How TV Can Help 


Television, however, provid 
ing the furniture industry with 
the “chance of a lifetime 
troduce modern design in 
room furniture, said Mr 
The room can be keved 
design of the TV set 

A certain type of architecture 
and furniture design is growing 
up around TV, noted Murray 
Snyder of Snyder's Ltd., Water- 
loo, Ont., in a speech read by 
Snyder's staff designer, George 
Soulis. The approach of Snyder's 
Ltd., he said, is to design the 
furniture to satisfy the need 

Snyder's planning is in three 
phases: a careful study of the 
| potential market; design plans; 
and merchandise plens. Potential 
markets, each with its specialized 
needs, are: 

—Young married couples with 
modest incomes, setting up 
homes. 

—Young married couples with 
better-than-average incomes 

—Married copples planning to 
build a new house or to remode! 

—Older couples with ade- 
quate funds and with tastes 
geared to the styles of 25 years 
ago. 

—New Canadians, with Euro- 


said. “A free 
valuable, but 
ith them ove: 
time, giving them all 
background and_ technica! 
istance you can muster,” 
The place of the retailer in 
modern furniture 
Spanner of! 
Ltd., Toronto, 


‘an be 


i WOrK W 


elling more 
was discussed by R, 
Spanner Products 


} 
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and W. A. D. Murray of Henry | 


in “unfortunate ten- 
dart of retailers to 
intities, said Mi 
Guantity buying 


anufacturers 


a dealer order} 


p-oce 
your finishes 
suggested that the 
develop a group of 
would be 
irket, and 
available to 
would en 
ler matching 


manufactur- 


laraize 


How Pulp. Paper 
Output Climbs 


MONTREAL (Staff) — The 
of operations in Can- 

nd paper industry 

eflected in produc- 

re released last week 
nadian Pulp & Paper 


ssociation 


Paperboard output for the first | 


totaled 552,517 tons, | 


nine months 
up slightly from 
Container 


: ‘ tn 979 408 
pea a little to 212,498 


550,566 a vear 
grades drop- 
(277,616 in 
nore than 
‘a boxboard 
(272.950). The 


ise Was due entire- 


earlier 


igher domesti« 
ince exports were down 


the 


Vrapping paper production for 
me period was also up, 
totaling 182,603 tons (173,52 
climbed to 172,854 
169,154 while exports were 
omewhat higher at 7,828 (5,612). 
On the pulp side, total produc- 
tion to the end of September of 
7,053,812 tons was up sharply 
from 6,608,113 a year earlier. Ex- 
ports climbed to 1,602,099 (1,420,- 
279), domestic use to 5,403,014 
(5,184,064). Pulp exports were 
higher in all main grades except 
unbleached sulphite mechanical. 
kraft rose to 477,652 
unbleached to 142,431 
(119,806). Bleached sulphite in- 
creased to 525,772 (451,150), 
while unbleached sulphite drop- 
ped to 253,192 (256,629). Me- 
chanical was off very slightly at 


Domestic ust 


leached 


(394,337), 


167,137 (167,687). 
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«+. and time has shown conclusively that Murray 
Registered Roofs give superior service. Year after 


year... decade after decade. Pe Murray Roofs 
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of built-up felt, pitch and gravel continue to give 
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; 
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trouble-free protection to buildings large and small. 
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With minimum maintenance, these roofs have set 


aay af ae! f 


endurance records far beyond their guarantee bends. 


This time-proven durability is good reason for 


you to specify a Murray Roof... the roof the? 


ee . <- 
ed 


nn 
[et at ame ae 


stands "the test of time!” 
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THE SUN LIFE BUILDING 
One of the largest buildings in Canada, completed in 1931, with a 
Murray Registered Roof installed by Westeel Products Ltd. This roof 
has now given over 23 years of protection with a minimum of 
maintenance ... another example of Murray roofing quality stand- 
ing up to the “test of time.” 
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CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National 
Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 
Telephone 6-2321 


What are Canada’s business 
prospects for 1955? In a word, 
good, thinks O. J. Firestone, eco- 
nomic advisor, Dept. of: Trade 
and Commerce. In an address to 
the “Business Looks at 1955” 
conference at the University of 
We Ontario last week, he 
took a look at strengths and 
weakness and came up with an 
optimistic report. Here’s a digest 
| of what he said: 

By 9. J. FIRESTONE 
apprepriate that we 

stock today on where 

now stands 


stern 


It 
should take 
Canadian economy 
and where it is going. Over the 
last 10 years we have heard a 
good deal about Canada being a 
‘country but not so much 
problems 


pooming 
ot our economic and 
weaknesse 
Here «re factors 
and weakness likely 
our economy in 1955. 
Strength: 
Our 
TORONTO bringing 


n 


strength 
to influence 


of 


DISHER STEEL CONSTRUCTION 
CO.. LIMITED 
80 COMMISSIONE 


growing population 
‘ 


RS STREET ling domestic 


n expan¢ 
larket. 

Resources and housing 
ontinulns 


nent « ata 


Improved prospects for ex- 
port trade if U. S. resumes eco- 
expansion suggested, 
tries overseas keep up 


and e nge in 


nomic as 


and coun 
° le 
xcne 


economic 
provements. 
Increase 
Weakness: 

Declining farm incomes, re- 
ducing the purchasing power 
the important agricultural 
sector. 


Forei 


tw 


in productivi 


ol 


yn competition causing 
difficulties for some advanced 
manufacturing industries. 
—Higher ratio of unemployed 
to total labor force, reducing 
buying power of those affected. 
Uncertainty of economic 

outlook maintaining the present 
cautious approach of business 
and public. 
But I continue to be confident 
the ability of the Canadian 
}economy to take adjustments in 
its stride. I think the business 
prospects for next year are pretty 
because of the basic sound- 
the Canadian economy. 
This view is shared by a majority 
}of 200 business executives, polled 
about the economic prospects for 
1955 (The Financial Post, Oct 
| 30 

The economic record of 1954 
; points more clearly than in other 
post- r years,to some of the 
strength as well as some of the 
weaknesses of the Canadian econ- 
Eleven per cent of our na- 
ncome earned in agri- 


23 gross na- 


in 
There, in the big Allied van, go the household 
possessions of a very particular and thrifty 
family to some far-off home. “Particular” be- 
cause they obviously cherish their possessions 
too much to entrust the moving to anyone but 
ALLIED, and “thrifty” because they know this 
convenient door-todoor system of moving is 
most economical. 


CALL CANADA'S MASTER MOVERS 


LLIED VAN LIVES LTD. 


. See your uel direc tory 


fair 


ne ot 


uv 
Ve a 


omy. 


Vauemue  eieiilaliti malin 


tional 


of our 


SAME CITY a ACROSS THE CONTINENT... 


GIVES HIM your 
MESSAGE IN WRITING, 
IN SECONDS! 


ONE OF BELL TELEPHOWE’S SPECIALIZED COMMUNICATIONS SERVICES 


In your own offices, over your own priv ate 


lines, you can carry on two-way communi- 


cation between factories, branches, ware- 
houses and other company units— 
individually or all at the All 


orders, reports and other important mes- 


same time, 


sages go down in writing, in single or multi-copy, at both 
sending and receiving ends; they can be quickly checked for 
accuracy, filed for future reference. 


‘ 
BELL ARE COMMUNICATIONS SPECIALISTS 
the technical knowledge to 


WITH BELL TELETYPE you gain the extra 
dependability and convenience of Bell 
operation and maintenance. No equip- 
ment to buy—you pay only for the 
service itself and only for time required. 


with 
provide all types of communications 
Call us in fer a study of 
Without any 


systems. 
your communications. 


Have your nearest Bell Business —_®/igation to you, Bell experts will be 


Office supply details about this 
flexible, time-saving, work-saving 
aid to businesses large and small. 


glad to survey your operations and 
recommend the system most suited 


to your needs, 


He 


Mobile Telephone Systems Channels for 


Telemetenng and 
Supervisgery Control 


COMPANY OF CANADA 


Intercommemecating t 
Telephone Systems 
THE BELL TELEPHONE 
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Three-quarter: of « coatury exciveively in the communications held 


tional income consists of Cana- 
dian exports. A poor crop coupled 
with an over-all decline in our 
sales abroad cannot but affect 
the Canadian economy more ad- 
vérsely than that of almost any 
other industrialized society. But 
these are basic weaknes that 
have been with us all along. 

Fortunately, there are many 
elements of basic strength that 
remained in evidence during the 
year a continuation of our 
resources development program, 
a record of residential and com- 
mercial construction, a high vol- 
ume of consumer spending, and 
little change in government out- 
lay. As a result, our 
tional product, excluding 
agricultural sector, during 
first half of the year w 
ning at about last year’s record 
levels. In the third quarter we 
may even have been a little 
ahead 

The Near-Term Outlook 

Here's what the near-term eco- 

nomic outlook of Canada implies: 

-Opportunities for business 
men to make profits and for 
workers to find jobs are likely 
continue to fairly good. 

Most Canadian communities are 

likely to have further growth. 

But earning a profit, finding 

and holding a job, local prob- 

lems of wdjustment are likely to 
be more difficult than since the 
last war. 

Some of our manufacturing 
industries, for example our elec- 
trical equipment and textile in- 
dustries, have curtailed opera- 
tions in 1954 and laid off men. 
The reason given was not so 
much declining markets as in- 
ability to compete against lower- 
priced foreign imports. Whether 
increased protection for these in- 
dustries will solve the problem 
a matter for Parliament, the 
industries affected and the gen- 
eral public to decide. The point 
we may want to consider is the 
economic ramifications of the 
problem. 

About half of our in- 
come is earned in so-called com- 
modity-producing industries 
covering the output of our re- 
sources industries, our advanced 
manufacturing industries ahd 
the construction industry. The 
other half of our national income 
is earned in service industries, by 
people working in the utility in- 
dustries, trade financial and gen- 
eral service operations, em- 
ployed by governments. 

You can divide our national 
income roughly into three parts 
one-third earned in the re- 
industries, one-sixth in 
advanced manufacturing and 
congruction industries, one- half 
in service industries. 

Our service and 
| industries are largely 
character. Our 
tries, because 

ell at competitive prices 
foreign markets. 

Here have about 

xths the Canadian 

re the general claim 

l-cost economy simply 

apply. But for the ability 
our resources, construction 
industries to offer such 
high rewards to their workers 
Canadians would not have the 
high standard of living they now 
enjoy. 

Some of our advanced 
facturing industries have 
advantages of large-scale opera- 
tion — farm implement and fer- 
tilizer industries example. 
There are others — electrical 
equipment, textile, 
tion, plumbing and heating, 
and shoe — which do not have 
the advantage of catering to 
mass market. They cannot pro- 
duce as efficiently as some 
of their American competitors 
though the latter may be paying 
higher wages and making greater 
| profits. Nor have they the lower 
wage costs advantage of the U. K 
Western Germany and Japan. In 
the present stage of . Canadian 
f}economic development and tech- 
| nological advance, these indus- 
Sto are responsible for perhaps 
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to be 
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domestic in| 
high quality, « 


of can 


five- 
economy 
of a 


you 


of 


serv 
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manu- 


for 


boot 


a 


to 10° of Canada’s national 
income. 

I cannot agree with the over- 
simplified conclusion that the 
manufacturing industries unable 
to meet fair foreign competition 
are inefficient. Their operations 
are circumscribed by the size of 
their market, cost of production 
determined largely by the 


‘Aussie Wheat 
Crop Smaller 


The two remaining intangibles 
| 


is 


in the. world wheat preduction 
picture are beginning to take 
| shape. 
They 
| Wheat crops 
| Argentina. It 
| neither nation 


the now-growing 
in Australia and 
looks as though 
will produce a 


are 


larger crop than in 1953-54 (The | 


Post, Oct, 16). 


Current outlook for Argentina | 


for a good crop of around 210 
million bu., just about the same 
as last year. 

Australian probability is for a 


Is 


| sm all crop of about 160 million | 
last | 
year, The reason: Skimpy rain- | 


| bu., 40° million fewer than 
fall. 


the ern hemisphere 
gether may produce 10% less 
wheat than a year ago. Current 
and future weather could add to 
or subtract from this estimate. 
Australia is almost certain to join 
the U.S. and Canada on the list 
of nations with substantially 
smaller wheat crops. 
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resources indus, | | 
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In most | 


does i 


‘ 
and } 


the | 


transporta- | 


Thus the two big exporters in| 
to- | 


wage and profit pattern set by 
other industries. Many of 
fabricating industries are as effi- 
cient as is humanly possible tak- 
ing account of the handicaps they 
face. 

It is not for 
views about 


our 


me to express any 
additional protec- 
tion for Canadian industry. But 
it may be useful to’ remember 
economic arguments that further 
protection of Canadian industry 
would hamper expansion of our 
export industries. On the other 
hand, a case can be made for en- 
couraging further industrial de- 
velopment through added protec- 
tion. There does not seem to be 
anv easy and clear-cut solution 
to the problem of foreign compe- 
tition in our domestic market in 
sight. The problem is lhkely to 
affect the economic outlook in 
Canada for years to come 


Relation To U. S. 

Our too heavy dependence on 
the U. S. being described by 
some as a great weakness in our 
current economic position. But 
while we are selling relatively 
more to the U. S. than before, we 
are now o buying more. In 
1929 44°% of our commodity ex- 
ports went to the U. S., 1953 
59°-. Canada’s imports from the 
U. S. were 69° in 1929, 73°. in 
1953. In our trade negotiations, 
Canadians have persistently 
pointed they are not selling 
enough to the U. S. with whom 
we had a commodity trade deficit 
in 1953 of $758 millions. 

Also, the Canadian domestic 
market has grown more rapidly 
than our markets in the U. S 
From 1929 to 1953 real gross na 
tional product rose by 127°% and 


1S 


a 


will, Canada’s export trade with 
that country should benefit. 
If the economic situation in 
the U. S. shows little improve- 
ment for another year, the 
Canadian economy may not be 
seriously affected as long 
most of our overseas customers 
continue to do fairly well and 
as long as over-all domestic de- 
mand continues reasonably firm 
In the last year or so when 
economic adjustment has been 
more pronounced than at any 
time since the war, the clamou: 
for governments to do something 
about the problem has bee: 
understandably great. If oO! 


as 


all 
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A Look At Canada’s Economic Future 


Prospects for °55 Pronounced “Good” At Western U Forum 
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AND WOODWORK 
IVORY FINISHED WALLS 
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CHURCH WAL 
4 CLEANED RENOVATED REDEC 


For over 45 years we have studi 
developed and scientifically appil 
wall renovating processés to resté 
the original beauty and freshness 
to every conceivable type of dec- 
orated surface, and have renovated 
thousands of institutions and homes 
at small cost — whatever may be 
your requirements — investigate be- 
. fore redecorating. 4 


L PROCESSES 
ANO THEATRE DECORATIONS 
stucco AND CAENSTONE SURFACES 
ACOUSTICAL SURFACES ALL TYPES 
LINCRUSTO AND LEATHERETTE PAPERS 
PAINTINGS MURALS ORNAMENTAL WORK 
DECORATIONS OF EVERY DESCRIPTION 
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MANAGEMENT 
CONSULTANTS 


most of these demands had been 


Canadian 
been 


the economy 


have 


‘heeded, 
would 
into one 
free enterprise society it 
In such an economy, there 
be no need for businessmen 
feel apologetic if they make 
profits. But businessmen must on 
occasion expect losses. At times 
threat loss may be essentia! 
for long-term growth. It 
warning signal. 

Some people 
that regional and 
problems can be solved by publi 
works. Public works can help 
basically healthy area to over- 
temporary problem of 
adjustment. They 
strengthen the publi 
a growing area needs 
can do little — except 
in special circumstances to 
transform an economically un- 
sound area into a_ vigorous! 
growling community. 
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Canadian commodity exports in- | 


creased in volume terms by 95‘<. 
It true we are putting 
eggs into one basket 
basket is Canada and 
U. S. 

The suggestion made that 
every time Uncle Sam sneezes 
we in Canada together with our 
friends ‘n Western Europe are 
likely to catch a cold. The evi 
dence of the last decade suggest 
this diagnosis deserves re 
ination. In the 1948-49 U. 
recession, Canada continued 
her path of economic expansion 
In the 1953-54 period of adjust- 
ment, any declines in economic 
activity in Canada were 
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The 


Wealth 
Maker 


The newsprint machine is a 
block longand as wideasaroad- 
way. It weighs as much as 20 


big diesel- 


electric locomotives. 


The paper that rolls from it, as 


fast 
combines 


as twenty miles an hour, 


with the output of 


similarmachinesacross Canada 


to supply more than half the 
pagesof the world’s newspapers. 


The newsprint mills, the pro- 


ducers of 


facturers 


pulp, and the manu- 


of hundreds of other 


grades of paper and paper- 
board, together add up to the 
greatest manufacturing enter- 


prise in Canada. In 
production 


leads all 


value of 
and paper 


pulp 
creating 


industry, 


more than $3 million of new 


wealth d 


aily. 


It is the largest 


single contributor to the 
national. income. 
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Qeepm ANNOUNCEMENT 


E. S$. COOPER 


Who has joined the Winnipeg Advisory 
Boord of the Toronto General Trusts, 
faking the place of the late Mr. W. P. 
Riley. Mr. Cooper is President and Gen 
@ral Manager of Western Grocers Lim- 
ited, Winnipeg. 


INDUSTRIAL RELATIONS 


"Labor Roundup’’—another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. 
touch with 


activity. Read The Financial Post. 
BY MAIL ONLY $6 A YEAR 


Keep yourself in 
the trend of union 


MORE PROFITS! 


You'll often find them 


where vou least expect 


hem-—in cutting oils, 


process aids, lubricants ° 
and greases! It’s a fact; 
Sun research has discov- 
ered scores of ways to 
make these apparently 
secondary manufacturing 
aids do surprisingly prol- 


table iobs 


Looking for a 
av to inprove proc CSS 

crease produc won, 

* inventories or cul 
mntenance costs? Per- 
haps what we've learned 
as it has 


It costs 


vou nothing to find out. 


can he Ip you 


so many others 


Just write o1 call. 


Industrial Products Det t 
SUN OIL COMPANY LTD. 


rORONTO AND MONTREAI 


= E INVESTMENT 


FUNDS 


‘Nov. Dividends 


Market Value At New High $16.5 Millions 


For Cdn. Investment Fund | 


| MONTREAL (Staff)—Total net 
assets of Canadian Investment 


| Fund Ltd., with securities at mar- 


| ket values, hit $59,2:3,993 at Sept. 


30, a new high quarterly total. | 


| The figure was up $2,784,787 from 
| June 30. 

At the end of the third quarter, 
' shares outstanding totaled 8,185,- 
613, against 8,283,612 three months 
earlier, Balance of realized profits 
on sales of investments amounted 
to $2,456,925, while the quoted 
market value of investments top- 
ped average cost by $18,261,740. 

There were relatively few port- 
folio change: during the period. 
Sales reduced holdings in four 
common stocks, while two pre- 


Ambassador 


Will Attend 
Rio Talks 


OTTAWA (Staff) —Sidney D 
Pierce, Canadian ambassador in 
Rio de Janeire, will represent 
Canida as an observer at the 
meeting of American states on 
economic and trade policies which 
starts there Nov. 22. 

It is not the first time that 
Canade has been represented at 
technical meetings sponsored by 
}the Organization of American 
States. But it is the first time we 
have attended, even as observers, 
a meeting of such potential im- 
portance 

The conference has an agenda 
covering the sort of trade and 
tariff problems in which Canada 
has been -very interested, It is 
regarded here as having been 
promoted by a number of Latin 
American countries as a means of 
discussing a good many U.S. 
trade polic%s in Which we might 
have an interest. These South 
American countries tried to start 
such a discussion at the Caracas 
meeting of the O.A.S. in March 
this year. But they were put off 
till the special economic confer- 
ence 

Canada has little experience 
from which to judge how these 
-American meetings are con- 
ducted or what their value may 
be. But it was judged that the 
subject of the present meeting 
Was so interesting to Canada that 
it would be worth while attending 
to find out what happens and 
> how. 

It is too early to say that the 
accreditation of an _ observer 
represents any drawing closer to 
the Organization of. American 
States. That is something which 
the Government has not prejudg- 
}ed. It is a subjeci that might. be 
more worth discussing after it is 
| known what happens at this 
meeting. 
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Making money on 
industrial stocks? 
You can profit from 
SURVEY 
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1954 EDITION 


Ready now—$3 Postpaid 
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e lron and Steel 

e Foodstuffs 

e Trust and Loan 

e Merchandising 

© Pulp and Paper 

e Milling 
Published by The 
widely recognized as 
your reliable source for 


plants, and properties 
dend histories, 


Financial 


ficant data on 


ted b 


Canada’s leadin 
details of eac 
It provides earnings statements 


the score on 


survey 1] wealth of 
the ope: n { some 1,600 
elow 


Investment Trusts 
Transportation 
Beverages 

Banks 

Oil Refining 
Rubber and Textiles 
Public Utilities 


Survey of Industrials is 
reference book. It's 
company's business, 
, divi- 


Post, 


This 1954 edition gives the annual high and low prices at 
which shares have traded for the last eight years. It's a 


valuable guide, a book that you'l) 


use Over and Over again! 


Order your copy now for immediate delivery. 
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, 481 University Ave., Torente 2, Canode 
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ferreds were increased. Actual 
changes were as follows: 
Shares Change 
held at sinee 
Sept. 4, June 6, 
Common stocks: 1954 1954 
: inum ....cceee.- 11,000 —2,000 
C-I-L sseveecees --16,000 
a) C-I-L "5 11,000 
(a) Du Pont of Canada 7,575 
Inter. Bronze Pwars. ° 2,00 
Royal Bank 11,3 —700 
Preferred stocks: 
Abitibi 4. ‘ 
b) C-I-L 7 oseecees . 
tbr C-I-L ‘54 BR <eis0o Ba 1,535 
tb) Du Pont o: Can ‘¢ 335 + 1,535 
Ogilvie Flour 7% 1 4 
fa) 11,000 common shares of Canadian 
Industries (1954) Ltd. and Du Pont of 
Canada Securities received for 
Canadian Industries Lid ommon Sub- 
sequently 3,425 Du Pont of Car 


sold 


1,700 


—1,535 


10.000 
ada shares 
» 1535 7 preferred shares of C-I-I 
54 and Du Pont of Canada received for 
1,535 7 preferreds of C-I-L 
At Sept. 30, distribution of th 
fund's net assets was as follows: 
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New Process 
Now Operating 
At Dotaseo 


A new oxygen steel-making 
p'ant based on a new process fo1 
Canada has been in operation at 
Dominion Foundries & Steel Co.’ 
Hamilton plant for the past three 
weeks. The new process will pro- 
duce approximately 1,000 tons of 
steel ingots each day. 

“In our opinion this new pro- 
cess could eventually supersede 
the open hearth process the way 
the open hearth process supe 
seded previous stéél-making prac- 
tices,” Chairman F. A. Sherman 
stated. 

“This, we believe, together with 
electric furnaces, will be the 
steel-making technique of the 
future.” ; 

At present 
plants of this type exist else- 
where in the world — both in 
Austria. Dofasce purchased the 
Canadian patents rights more 
than a year ago. The process con- 
impinging high purity 
oxygen on the surface of the 
charge, which consists of scrap, 
molten iron and necessary flux- 
ing materials. Some 60% to 80% 
of Dofasco’s steel in future will 
be made by the new process, it is 
estimated. 

Metallurgical tests are said to 
show that oxygen steel is sup 
rior in many respects to that 
made in open hearths and electric 
furnaces, particularly in that it is 
more ductile and easier to form 
In addition the economics of the 
process make it easily compcti- 
tive with older steel-making 
processes, The savings in 
costs alone are said to more than 
offset the additional cost of oxy- 
gen. 

The new furnaces do not use 
ore, but the molten iron which 
is made from the ordinary run of 
Lake Superior and Labrador- 
Quebec ores. Approximately one 
cu. ft. of oxygen per Ib. of steel, 
or 170 lb. per ton of steel, is re- 

red for the process. 

recently completed plant 
of the main highlights of a 
$50 million expansion and mod 
ernization program which started 
at Dofasco in 1950 and which is 
expected to be campleted next 
vear when a new 56-in. cold roll- 
ing strip mill, and continuous 


line will be put into 


only two. other 


sists of 


fucl 


Is one 


calvanizing 
operation. 

T ’ ’ ‘ee 
U.S. Stands Give 
Pulpwood Aplenty, 

‘ ’ . 
Says Brown Chief 

MONTREAL (Staff) —Sale of 
Brown Co.’s Canadian properties 

ill not mean a drop in the use 

bility of pulpwood in the 

p.ants in Berlin, N.H., and 

vicinity, says President L. F 
Whittemore. 

He describes as 
neous” reports that the sale will 
result in curtailed availability at 
Berlin of pulpwood or timberlog; 

“None of the 400,000 cords of 
and pulpwood presently 

being used each year at Berlin 

have come from the Canadian 
timberlands being sold,” the presi- 
dent reports. “The product of 
those timberlands has been whol- 
ly used at the La Tuque mill in 

Quebec.” 

“There is an ainple supply in 
perpetuity of forest resources in 
Brown Co. ownership and in 
privately owned woodlots avail- 
able to it in Maine, New Hamp- 
shire and Vermont, to support the 
increased use of pulpwood which 
will eventually come about from 
expansion of, present activities 
in Berlin and in Gorham,” Mr. 
Whittemore adds. 

“The recent start-up of six saw 
mills in Berlin sawing hardwood 
and softwood lumber from Brown 
Co.'s timberlands indicates a 
more efficient use of timber re- 
sources based on the theory of 
putting each tree to its best econ- 
omic use. The pulpwooc made 
available by this activity consists 
of logs unsuitable for sawing.and 

| sew mill waste. This provides a 
lower-cost raw material for pulp 
and paper manufacture than was 
formerly available.” 


“entirely erro 


logs 


November dividend payments | 
(as declared on Oct. 29) will total 
$16,472,308, compared with total 
payments of $14,129,789 for the 
same month last year. Most of 
the difference of over $2 millions 
is made up by increased pay- 
ments in some of the industrial 
stocks, plus a couple of dividends 
usually payable in December and 
October, which are paid this 
month. 

Oil companies were the only 
group lower than lest year, due 
to a 40% reduction by Parker 
Drilling in the amount of the 
dividend, Otherwise oil company 
payments for November were 
exactly the same as last year. 

In the industrial group, 98 
will pay $10,201,967, com- 
pared with payments of $8,454,147 
by 93 issues in the previous year 
Four mining companies will pay 
$1,567,987 this year. Last Novem- 
ber, three mining issues paid 
$1,312,612. 

Financial 
slightly for the 
ment this year, 
$3,849,545 against 
$.,479,786 paid by 16 issues 
previot year. 

Dividends to date in 1954 
amount to $487,572,231, compared 
With $463,807,445 in the 
ponding period of 1953. 

Following is a list of payments 
for November, as compiled by 
The Financial Post from records 
available: 


issues 


companies are 

November pay- 
14 issues paying 
payments ol 
in the | 


corres- 


how 


Monthly Dividends: 


50,385,113 

August . 26,539,978 

Sent er 57,949,327 . 
43,904,683 40,657,742 
16,472,308 14,129,789 
487,572,231 463,807,445 

sand Utilities 

Rate Date Amount 


7,500 
280,000 


19.421 


bntivntsninntnnee: 
mw to 
cose &c 
ee =o - 
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Ge H. Hees 6 
liudson'’s Bay 
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wStecoctea36 
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lies pl 

Holdings 5 

truct, pi 
cme 


Fuel 


Ceanaca new 


icKeneso 


1 Keno Hill ....-. . 


ouc ompanies 
s & Oil 
i2 q 
“9G 
AS 
. $852,809 
Financial 
k. of Nova Scotia 40q 
Canagian Bk. of Comm, .30q 
Cdn. Inv, Fd. sp. & ord .09q 
Jominion Bank 30q + 2.10 
Jom. Scot Inv. 5 pt. 62iq 
jrouped Income Shs, 
mperia!l Bank . 
Hoidings 
Inves s Mut 
-rovincial Bk 
Royal Tra ust 
Sherbrooke Tr 


600.000 
900.000 
189,126 
"80.000 
23,750 | 
1.011 
216,000 
292,956 
475,000 | 
100,000 
100,0c0 
4.500 
19,328 
143.874 


w 


Om Be Oe Se ee 


. &.12q , 


Ge 


$3,649,545 
and To Sicee sens . $16,472,308 

ePayment fi 2 months—Reg. payable 
dates changed a month earlier than prev. 
to coincide with fiseal yr. -end 

¢Initial following 4-for-1 stock split, 

qa — ter)y WN. Y. funds. 

s—Semiannualls *Initial. 


114 Stocks’ Yi 
Averages 4.91% 
Average yield on 114 dividend- 
paying stocks on the Toronto | 
Stock Exchange, as compiled by | 
a) Lawson & Co, on prices of | 
Nov. 1, was 4.91%, up .05% from 
the aie week, Current yield 
compares with 4.83% one month 
ago, and 5.60% last year. 
Here are the yields by the 
various groups of stocks; 
Nev. Week Menth Tear 
Ace Are “ee 
~ * 
Common ... z 4% © (471 8.4 
Pid & A... 462 4359 ' 
Mining : 5.71 5 "9 33s 


Banks ....,- 328 325 4.08 
4 
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It’s IAC’S business to provide 


VW (chasing 4 
ower x 


in the construction field 


Right across Canada, for many years, IAC has served 
buvers and sellers of industrial and commercial equipment 
of all kinds — by providing them with sales financing facilities 


— bridging the financial gap between buyer and seller. 


IAC purchases conditional sales contracts resulting from time 
sales... turning these sales into cash transactions for the 
seller... and enabling the buyer to pay for major purchases 
over a period of time, usually from the increased earnings and 


economies effected by his purchase. 


To enlist the services of a stable sales finance company; ;; operating 
over 75 branches with experienced personnel across Canada. ; i 
equipped to furnish buyers and sellers with prompt and complete 


service... call your closest IAC office. They are all listed in the 


Yellow Pages of your telephone directory. 


Identifies a Merit Plan Dealer 


Industrial Acceptance Corporation 
LIMITED 


Sponsors of the Merit Plan for Instalment Buying « 


CANADA'S MOST USED SALES FINANCE PLAN 


Executive Offices: Montreal 16, P,Q. 





Polyphase induction 
motors from % 
to 150 hp. 


Impossible? Not at all! 


With today’s mammoth newspaper presses — 
driven by smooth, powerful, electric motors 
— printing a 34-page metropolitan daily 
at the rate of 50,000 copies per hour 

is not even unusual. 


Electric motors help make your life 

* richer, and easier in many ways, They 

are prime equipment in the pulp and 

paper industry, in manufacturing, mining, 

oil refining, textiles, steel, flour milling, food 

processing, heating, refrigeration and water 

supply. To these and the many other branches 

of industry, Canadian Allis-Chalmers is proud 

to offer a complete range of polyphase induc- 

tion motors, made in Canada, and backed by 
more than half a century of experience, 


‘There’s hardly an industry contributing to 
your better living today that isn’t served at 
some point by Allis-Chalmers. For further 
information, contact Canadian Allis-Chalmers 
Led., St. Thomas, Ontafio. 


CANADIAN ALLIS-CHALMERS 


§4-CAC-8 
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Mr, Edmund 
Walter M. 
real, today announced 
James Il. 
Boord of Directors of the Lowney Com 
Carson holds similar positions 41, 
with Dome Mines Limited and Excelsior 
Life Insurance Company. 
of the Board of 


pony. Mr. 


ANNOUNCEMEN, Sa 


APPOINTED DIRECTOR 


JAMES L. CARSON 
Littler, Jr., 


Carson os a member 


of Toronto. 


BULLDOG GUMMING | larged vei the 


MEANS 


ADDED SAFETY WITH “nem Will survive 


GLOBE 


ENVELOPE 


President of 
Lowney Company lLtd., 
the election of 


He is Chairman 
Directors of the Bank 


he 


Song 
Wh 


LONDON—It is only fitting that 
this loveliest of English autumns 
should be at its best for the Ital- 

| ian Film Festival which has been 
going on for a week in London 
The Italians may not produce 
great admirals or generals or 
very brilliant politicians, but 
their young women are a joy to 
the eye 
With 
| British 
'own and Amer 


admirable gallantry the 
held back then 
ican films to give 
the critics a chance to spread 
themselves on the Italian im- 
portations. The Italian Embassy 
threw ai great reception and 
there was a gala performance of 
film “Neapolitan Fantasy,” 
which was attended by the 
Queen. Your London correspon- 
dent thought “Neapolitar Fan- 
tasy” a noisy bore but most of the 


it a master- 


cinemas 


Mont- 


of the 


critics proclaimed 
piece, 


* ~ 


Radio May Shrivel 
But Theatre —— 
As in Ameri 


here has n hile ‘ 

covery. The threa 

| has not hit the cinema to anything 
| like the extent that was feared. 
| What TV has mortally injured i: 
| the idio—or what they call 
} “steam radio.” 
} In other 
sight to st 


lutionary 


words, the additior 

nd has caused “a revo- 
upheaval in the British 
broadcasting world, gut even 
when television public, en- 
‘xtra appeal of 
| sponsored seaasiain _ has reached 
ximum the theatre and the 
family a! 

s not supply tha 


audience, 


S 


Your letters will arrive as 
fresh and crisp looking as 


when they 
when you 
Bulldog Gummed 
and flaps. Smartly 


Globe Envelopes are dis- 


tinctive too. 


Insist on GLOBE! 


MONTREAL 
TORONTO 
WINNIPEG 


seams | De 


VANCOUVER 


left your desk, 
use GLOBE 
Envelopes with extra-wide 


Dock Strike Boon 


To Food Producers 


spite the stupid unofficial 


styled, strike of the dockers there is an 


|} undercurrent of optimism about 
the future trend of trade at home 
| and abroad. Nor has the fe olish 
up of the ports been with- 
one useful development. 
ving to the long sunny autumn 
production of home-grown 
foodstuffs has been beyond all 


| hold- 


calculations, 

And since we cannot unload the 
| incoming food ships our producers 
having a grand time, This 
| may not make pleasant reading to 

Canadian eyes, but you will agree 
154 that the whole episode is not 
lacking in a pleasing irony, 


| are 


The photo shows just part of a 
huge oil «nd gasoline storage 
installation, designed, {abricated 
and erected by Toronto Iron 
Works, It is typical of the part 
TILW. pleys in Canada's great 
refinery expansion program. 


Proper designing by experienced, 
capable engineers . . . modern 
shop equipment, and skilled field 
erectors ... these are the reasons 
why Toronto Iron Works have 
achieved leadership in steel plate 
work, 


FAM 


LUD 
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IRON WORKS 
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LETTER FROM LONDON 
By Adelphi 


Huzzah For Germany 
But We Pay Bills 


However, good news does not 
hold the headlines for long. Par- 
liament had hardly got over its 
enthusiasm for the entry of Ger- 
many into the European com- 
munity of defence when someone 
realized that, as Germany would 
now raise an army of her own, 
she would no Jonger pay for the 
British Army of Occupation, 

To put it simply, Germany was 
paying £150 miilions a year for 
our troops occupying her terri- 
tory. In addition, she was 


supply 
ing buildings and the like. Now 
Britain will have to pay the £150 
millions and an «a 


Iditional sum 
supplies and 


for services, build- 


ings. 

Poor Harold Macmillan, 
expected to go to the Fi 
Office. now finds himself as 
Minister of Defense. The lists 
him a bad time in his first 
nce over the German 
Macmillan was un- 
able to sav what the whole cost 
would be, and 
happy about it all. 


reign 


Socia 
gave 
appeara 
changeover, 


looked very un- 


Winnie’s Inner War 
To Pick Mountbatten 
However, it is not only the 
politicians who are in a_ bad 
mood. Despite what the insider 
said would happen, Lord Mount- 
batten has been appointed First 
Sea Lord. At 54 vea of age he 
is the third youngest officer t 
hold this supreme naval appoint- 
ment in the last 50 years. What i 
leap-fro d ove 


more, he has 
the admirals who were 
him 

Churchill, of cout 
the appointment, but 
until he fought 
in his own brea 
always vowed that he 
venge the dismissal of 
Prince Louis of Batt 
First Sea Lord in 1914 
Churchill, was Fi 
Lord. 

You will re 
Louis was of Germ: in blood an 
the mob demanded his head on ; 
And the mob had its 


made 
battle 


that 


member il 


charger. 
way, 

In the 1939 war Lord 
Mountbatten advanced very 
swiftly and ended up a Supreme 
Allied Commander of our forces 
in Southeast Asia with the triple 
rank of Lt.-General, Air Marshal 
and Admiral, 

But when the Socialists came to } 
power, Mountbatten accepted the 
task of guiding India out of the re 


Louis 


Raj. Churchill furious, 
India was written on his he art. 
His close friends said 
would never forgive Moun me att 
So there you are, a 
batten star is high in . he ea 
° . - 


was 


th: at 


vens 


| Frightfully Sorry 


For Ignoring Hazel 
Everyone here is deeply un- 
happy about the stupid manner in 
| which the British behaved over 
Canada’s sad life and 
property in the recent hurricane. 
It seemed that no one advised the 
|; Queen to send a message of con- 
dolence and there was no official 
grant of financial assistance. In 
fact, only a paltry sum was raised 
| somewhere, somehow, 
The people of Britain would 
| have been proud to have the 
chance to show their affection and 
their sympathy. Some of the 
| critics blame the Commonwealth 
aoe others blame your 
Governor-General, and a few 
blame Churchill. One thing is 
| certain: Someone blundered, and 
| the British #fe made to look un- 
| sympathetic and ungrateful, 
| ® ° “ 


loss of 


However, there is one institu- 
tion which remains unmoved by 
sentiment and that is the Stock 
| Exchange. Not even the dockers’ 
| strike nor the bus strike have re- 

| duced the basic optimism of the 
| British investor. It is an inter- 
esting commentary on the trend 
of things that shipping and ship- 
building shares show strength. I 
agree that the rise in John 
Browns is due to rumor of a big 
Persian contract, but it is evi- 
dent that the end of sea traffic is 
|a long way off, 
| . > > 


Invest In Success 
With What, They Ask 
| Incidentally there 
| gossip about the final settlement 
jor Anglo-Iranian with Persia, On 
the whole the bulls are pre- 
dominant and there is much pur- 
| chasing of shares against the 
| happy day. How far this repre- 
sents genuine investment or just 
| gambling -fever is hard to say. 


| Under modern taxation the only | 


way to make money is by capital 
appreciation which is untaxed. 
Mr. Butler created a happy 
phrase at the Tory Conference 
when he advised his hearers to 


U. K. Contractor Gets 
First Quebec Contract 


A large British general contractor 
which began business here early 
last year has obtained its first major 
job in Quebec Province. 

Sir Robert McAlpine & Sons 
(Canada) Ltd. received a $1,750,000 
award for two large naval stores 
depots in Montreal from the federal 
Department of Public Works. Dur- 
ing the past 18 months the company 
has obtained several contracts in 
Ontario. Work is going ahead on 
these either up to or ahead of sched- 
ule, the company says. 


is much} 


invest in success. He meant it, 
of course, in the broad sense of 
investing in an expanding British 
economy under Conservative rule. 

But some day the Chancellor 
of the Exchequer wil] have to 
face the problem of how to efi- 
courage the top level income 
earners, instead of clamping such 
a punitive taxation on them that 
it is practically confiscatory. 


Paper Cut, Woe Up 
On Fleet Street 

Our tiny newspapers 
have an emergency 
cut of 25%, Naturally they will 
reduce the number of page 
rather than cut off readers, The 
cause, Oi course, 1 the hold-up ol 
supplies in the docks, 

There is no mention of any cut 
in supplies for magazines, Ad- 
mittedly ‘magazine production 
more complex, but Fleet Street i 
getting pretty hot under the 
collar. For some time mag: 
hive had unlirnited 
this emergency cut, on account of 
the strike, will be a furthe; 
of ill-temper to the 
the evenings. 

Thus you 
although the 


are to 


will agree that 


England the breed 
Shake 


warmly on 
not as happy as 
would have it. 


DEPENDABLE 
INTERCOM 


‘fein 


== COMMUNICATION SYSTEMS LTD. 
= 331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 


al 


When you pay 


deliver. 


With you, cost may be a secondary considera- 
Top all-round performance comes first— 
full power, fast pick-up, anti-knock smoothness. 


tion. 


Nevertheless, you certainly don’t want to spend 
money unnecessarily. 


important to you: 


Blue Sunoco—for years Canada’s finest high- 
test gasoline—offers you quality that equals or 
excels other premium brands, but now sells at 
price! With Blue Sunoco you can 
now get the kind of high-test quality you demand 
at a saving of up to 3c per gallon... 


“recular gas” 


=| Firm Plans New Plant 


lturer of 


newsprint | 


iZiIN€s | 
supplies and 


cause | 
dailies and |} 
golden sun shines | 


speare 


up to 3c extra per gallon for 
premium grade gasoline, you want and demand 
the very best performance your car’s engine can 


‘Road Building Machine 


Blaw-Knox Co., large manufac- 
road building machinery 
sold in Canada, will build a new 
factory on a 40-acre tract at Mat- 
toon, Illinois. 

The new = nt will 


make steel road forms, cement a! 

aggregate batching plants, concre 

paving mixers, asphalt paving ma- 
chines, road subgraders, wideners 
base pavers, concrete spreaders and 
finishers, truck mixers, and a new 
super asphalt paver-finisher. The 
plant will be completed in late 1955 


CITY OF KITCHENER has sold 
$686,200 412°% local improvement 
debentures due 1955-62 and $487,500 
school debentures due 1955- 


103.437. 


COMMERCIAL 


public 
69. Price: 


capably 
ing — dependable delivery schedules — 
competitive prices with consistent high quality 


MACLEAN-HUNTER 
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PRINTING sé SERVI 


It combine threc * We offer a top-notch sales staff who can 


interpret and advise on your print- 


Toronto EM. 3-5981 


PRINTING DIVISION | Montreal UN. 6-9841 


This single-barrel Kentucky rifle was first used about 1750 by 


early settlers in the vast uncharted country west of the Alleghenies. 


Muzzle loading, this weapon was fired when a piece of fline 


hit the frizcen and sparked, igniting powder in the pan. 


TOD. AY, this Remington 410-¢ gauge autoloading gun, 


weighing slightly over $ix since ‘ is one of our most modern 


sporting guns. 


The peaceful use of firearms provides 


healthful, competitive sport. The thousands of marksmen 


who use our ranges eac h year have developed a high 


standard of self-discipline, heenness of eye and steadiness 


of hand necessary to successful rifle shooting. 


Shonius Otdams Distillers Lidl 


AMHERSTBURG, ONT. 


AN 
IMPORTANT 
MESSAGE 


VANCOUVER, B.C. 


To Motorists Who Pay 
Premium Price For 
lop Grade High-Test Gasoline 


more miles of premium performance per dollar. 


Blue Sunoco is engineered for today’s high 
compression engines—gives top performance in 
any car. Its quality has not been changed since 
the price was reduced from premium to regular 
grade level. 


Here’s why we can offer you this remarkable 
value: 


Sun produces only one grade of gasoline— 
high-test Blue Sunoco. This results in savings on 
storage tanks, trucks and pumps. Also, comple- 
tion of Sun’s new Canadian refinery and pipeline 
enables us to supply Blue Sunoco to Canadian 
dealers more economically. These savings are 
passed on to you in the form of a premium 
quality gasoline at “regular” price. 


That's why this message is 


enjoy many 


If You Now Buy “Regular” 


or “Number Two” Grade Gasoline... 


Blue Sunoco offers you high-test premium quality 
at the price you are now paying for “second best"’. 


unbeatable economy, plus the advantages of top 
premium performance. See your Sunoco dealer 


By switching to Blue Sunoco, you can enjoy ow. 


SUN OIL COMPANY LIMITED 


Gives You 
High-Test Premium 
Quality At 
“Regular Gas” Price 


Savings Up To 3¢ A Gallon Over Other High-Test Gasolines 


| 


Cuatte® 
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ANNOUNCEMENT 


APPOINTED PRESIDENT OF 


securities which are subject to! 
| fairly wide price fluctuations. 


Ho 
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Follow the ‘Basic Rules’ — Select, Diversify, Check 


By G. C. STEWART 

How put your spare cash to 
; work? G. C. Stewart, manager, 

Toronto office, Royal Securities 
» Corp., offered some tips for both 
companies and individuals. He 
spoke to the Chartered Institute 
Of Secretaries in Toronto on be- 
half of the Investment Dealers 
ZAssn. of Canada. Here’s a digest 
“of his address: 


= I have been asked to deal with 

?two phases of investment: 

~ ~ =the Investment of surplus 
funds by companies, 

—the principles of investment 
for the individual. 

Dealing with companies—until 
recently Canada had a very lim- 
ited short term money market. 
Short term Government securities 
are Government of Canada bonds 
and treasury bills maturing with- 
in three years. 

There is now more incentive for 
us to carry large inventories of 
these treasury bills and short 
Canadas than fore, when we 
had to pay 244%, 3% or 3'2% to 
the chartered banks for call Joan 
against these bonds. If one char- 
tered bank calls ou we go 
to another 

This short term money market 
is one part of the broad picture 
in which the Federal Government 
and its agent, the Bank of Can- 
ada, tries to smooth our economic 
fluctuations. There are other mon- 
etary methods, such as chang- 
ing bank reserve requirements 
and open market operations. In 
other words, if conditions are too 


» 
- 
~ 
® 


loan, 


= 


The Exec 


,inflationary, interest rates are 
raised. 

You see that it costs you more 
| to borrow money. You slow down 
| your expansion. If business turns 
downward, the cost of borrowing 
|is lowered and it is hoped you 
will borrow from the banks, or 
float a bond issue with a low rate 
to expand your operations. Such 
conditions exist today. 

Then there are various fiscal 
policies which, by lowering or 
raising taxes, encourage or dis- 
courage the public and industry 
to spend money on goods or ex- 
pansion. If these methods aren't 
sufficient government spending 
and public works would be called 
into play. 

Great benefits can be derived 
from these new money market 
facilities by commercial] and in- 
dustrial corporations, such as your 
own, provincial 
municipalities and others who 
may put to profitable use idle 
funds either on a day to day basis 
or fixed periods of time. 

Treasury bills can be purchased 
for any length of time varving 
from about two weeks to nine 
months. If you have funds 
need for a dividend payment or 
taxes or any commitment, we 
can provide Treasury Bills to ma- 
ture on that date. At the moment, 
for example, 91-day bills are of- 
fered to yield 1.18%; 273 day bills 
are offered to vield 1.39% 

This is the lowest return 
some time. 

There are also a variety 


for 


of short 


utive of 


H. F. COOPER APPRAISAL CO. LTD. 


are pleased 


fo announce 


the change of our 
compony nome and address. 


EHective November 1st, 1954 


Our new nome 


COOPER APPRAISALS LIMITED 


governments, | 


you” 


term Governmént bonds. Recent- 
ly 700 million, 3-year 2% Bonds 
were issued at 99°4% to yield 
2.09%. 
Other Ways 

Other ways for companies to in- 
vest surplus funds are— 

—Deposit receipts: Some char- 
tered banks will pay 112% on 
large amounts for a minimum of 
| 90 days. 

—Saving deposits: Not quite as 
handy, but some banks will pay 
112% if the funds are left on de- 
posit for specific quarterly pe- 

|riods, say, August 31 to Novem- 
| ber 30th, 

—Short term finance company 
paper: Acceptance companies 
such as General Motors Accept- 
ance, Traders Finance Company, 
Industrial Acceptance Corpora- 
tion, will borrow on their own 
paper: 

The present rates are— 

From 30- 89 days... 
90-179 days 
180-269 days 
270-364 davs 
1 yea 

However, as financing automo- 
biles etc., has not been as active 
recently, they will not borrow 
new funds but usually will renew 
outstanding paper. This 
change. 

A good short term market has 
not yet been developed for this 
tvpe of investment, but it un- 
doubtedly will, and notwithstand- 
ing Many companies and indivi- 
duals use this method. 

The last method, 
very widespread yet, is 
Mammoth Oil Company, for ex- 
ample, who is in funds, will lend 
money on a note to The Consoli- 

{dated Manufacturing Company 
for, say, three months or so. This 
is usually between top grade com- 
panies, and money has been plat 
ed recently at This will 
undoubtedly develop as our coun- 

ows and matures. 

Other Investors 

A few other tvpes of investors, 
their form of it stment temper 

ed by their objectives, their 
ligations and frequently 

taxation, are 

American investment trusts, 01 

ident investment § trust 

led in Canada,” 


Will 


though not 


where the 


406 
ao 78 (0. 


try gi 


ve 
ob- 


by 


50 


“ 
non-re 
don originated 


gradual exhaustion of the high- 
grade deposits in the Mesabi| 
range concludes that the United | 
States will need to increase her | 
iron imports markedly. 

Good growth stocks, carefully 
selected, at this time in Canadian | 
economic affairs, should certainly 
lead to a comfortable old age, if| 
not to fortune. 

The Down-turn 

So far I have dealt with infla- 
tion. Consider how radically con- 
ditions change when the pen- 
dulum swings again and the turn 
of the business cycle is downward 
— conditions that do not seem to 
be completely eradicated from 
economic system. Then the 
homely government bonds, the 
cash, the fixed interest bearing 
securities become sweet to the 
eye and perform their protective 
function. 

This leads the broad 
investment objectives — growth; 
income; safety. Your investment 
program will want some of each. 
The proportion will vary for 
everyone of you. 

Perhaps the rules or principle 
you should follow are self-evident. 

—Diversification — or don’t put 
all your eggs in one basket — not 
with bonds, preferred and 
common stocks, but diversification 
as to industries. 
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Main Factor 
natural resources? 
The broad conclusion is that | 
U.S. consumption of material 
will be almost two thirds greater | 
by 1975. By that time the United | 
States will depend on imported 
supplies for about 20% of this as 
compared with 9% now. And 
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having what they want. The de- 
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Sept. 23... 517.5 1474 1536 1 51 249 6 191 8 ae see 3 = 95 = 41 — — a ————-- announcement of a stock divi- / en so alarmed us: wheat alone ac- 

Sept. 30 . 519.0 144.6 1 : 346.7 159.0 98 «S ower. 3 '6 7 100 7 T Be . (3 wes ; i : ; = ; , : 

Oct. 7 .. 499.8 147.5 3453 1502 189.9 * Maurice Pi 73 70 944 «87h «945 | Unlisted Mines, Oils dend (in lieu of usual 50c a share | p09 tegh-303 8 ae counted for $130 millions of the 

Oct. 14 . 495.9 148.4 158. 3 342.6 160.8 188.9 ey - & Pr . ae ~y A ay S } cash dividend) arising from con- Lew —J0# 34 $144 million exports decline in 

Oct, 21 . 508.4 150.4 342.3 158.1 won w = wcceeseee* . ‘73 i (By the Broker-Dealers’ Ass'n of Ontario) tinuing adverse exchange position a oe cata ead . Rd ee pied atliel the first half of this year. Though 

year our poorest 


Oct, 28 , 491.3 156.9 340.6 156.9 il i i Approximate quotations, 3.30 p.m.. Nov. . 
*High and low for vear from 1935 to date inclusive are based on “weekly figures prety Issues: i, subject to confirmation and change. An of the countrys trade. oa we had this 
bitibi Pr. & P. 34 ‘67 98 98 asterisk «(*) indicatas an increase in price, ; F | i oa ‘ = a . 
Acadia-Atiantic a dagger (!) a decrease in price. A reported high grade copper = wheat crop in many years, we 
have a large accumulated carry- 


issued by the Dominion Bureau of Statistics 
a * 7 ae. ie Bid Ask Bid Ask discovery by Teck Hughes Mines ; Base Metals — 
over wherewith to take care of 


Toronto Stock Exchange ooo Montreal Stock Exchange Averages . . 
Alaska P. & C. 44 ‘ Abenakis 2 3 Maree 4h EE 3 . 
Pprs. Golds | Aluminum Co.. 4) ‘73 is 24 Aavenss 6) 3) Mate YA in the Armstrong area of North- d f B aE a 
7 ’ ; + aie , 
ern Ontario sent that issue t orders trom Britain an urope 
I . -~- —which also had very poor 


2 20 ’ 15 i 20 30 10 15 
Indus. Golds BM wo sti}. In Com . 
461 148.07 87.92'N . 413 18.4 183.4 1020.49 60,30, Barvue Mines .. Ss 56 98) Alexander 4) 6 McManus 
strongly forward on heavy turn- 
over. East Malartic was making i. j . crops and have no carryovers of 
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Nov, 1 .0..+. 384.61 74.61 148.07 ; ; 7: 1 
Oct. 29 ...0. 354.38 74.11 14761 88.87/ Oct. 29.. 1.3 184.9 1023.89 60.23 Satiurst P & P54 73 1 Ama Kir 3) 43 McCuaig 
2: owater's Nfid Amax 20 23) = Milliken 
new ore news with report of a 155) Ty ea 
record-breaking drill hole of 227 150) 


Oct. QR ncose 356 38 74.78 147.76 89.32! Oct. : se AS l 185.9 1028.62 60.38 > oe 
; yer f - . ino 2 4 Miles RL 
; 158 | : 02 Oct. 2 86.0 102 61.5 . 
Oct, 26 *, 358.15 7814 14825 90.02, Oct. 26 186.0 1028.46 61.50; 2 oe Co. 4 63 : — . 
700- an 
ft. length at the 1,700-ft. level. | “<-— at Ae * 


Month Ago . 354.59 77.12 180.44 91.17 | Mon, Ago 114.8 19.3 124.5 1030.33 63.93 : = : Arct 
Year Ago ... 311.06 7078 14797 90.96| Year Ago 94.4 1835 153.8 740.51 52.27) £4" oe ao a 97 100 Astral .. 27 Mt Keno 
1954 High ... 35448 79.84 153.81 102.11, 1954 High 1160 23 86.6 1044.03 65.22 Can Bees maps 6S I Aurora 13 16 Mohawk 

_ Sow. oo 42% 7 6 Murmac 


311.85" i 3 ow 92 3 153.4 767.09 48 
1954 Low ... 311 85 7.74 13696 83.06| 1054 Low 924 767.09 48.69 itn. Comes — : : none? 


dn, Celanese . 3 4 - “aed 

Dow-Jones Closing Stock Averages dn. Chemical . 5i 71 : 2 ee . — _— 
15 65 2 1 ‘dn, Oil ace 72 4 ’ ig 3 6 ew Ave 

Uth. Stocks | a R : ; dn, West, Lui. 4 62 . é Bourlamaq 3 New Mal 
29.9 Month Ago . 9 116 3 } ‘ockshutt Plow 4] 05 96) i Braminco } 4 N Rdwood 

129.42 Year Ag 7 7.0 ba ».61 ‘olumbia Cell. . 5 "62 ‘ 1 Br Breest New Wal 

33 | 1996 High .. 73 61.58 133.07 | Consol. Paper .. 3) "67 1 3 Bright RL Nick! L 

ey ee SOW 00 Oe . - Dom. Fd, & Su. $6 103, 1 3 | Buckles 12! Nick O 

Nipiron 


130.96 . Do Stores $ 32 102 ; 12) Camiare 

Dom. Tar & Ch. 5 "6710: i cues 8 lU8l lee 

Dryden Paper 54 1n3 ) 10: Canalas Norbeau 
Sis ernment Bonds T. Eaton Accept. 4i °74 10: 5 j c one Mesesurt 

E. B. Eddy “ae 1 1 dn Lit forfo 

Nov, 2, 1954 (Supplied by Investment Dealers’ Assoc. of Canada) Fik Fails Co... 5 5 , No. mer 
”“” Due Bid Ask e Due Bid Ask . Due Bid Ask| Fed. Grain .... "64 Obsk '45 

| Gen, Motors Ac 69 Oklend 


Govt. of Canada Bonds: Prov. Govt. Bonds Ontarie: ie , ‘69 $ i 
1965/69 944 96 Gt. Lakes Pap ; 67 % Columbier - Orchan 
: Ortona 


Jan, 1959... 1008 102 4 qrperte: foam ae ois? 100 | Gt. Miaine Dev. 3-4 cee ere 
June 1960 .., 1 10) 3 Mar. 1970 96 9 n. 1962 41083 «1105 | Husky Oil -2 24 Comstock Orofino 
Feb, 1962 ... lf . July 1967/76 92 94 Imp. Tobacco .. 3 70 9: Conecho Pascalis 
Oct. 1963... O12 British Columbia: 3 Nov. 1963/65 99 100 Imp. Oil Con Cop Pater 
Sent sees oe 100 101) qa J 1989 .. 6112 i! ; M; 1959 2109 i = ast o ; : j Corde Payne 
une 1 ae : De 1960 994 100) s ving il Co. . ; 05) 102) Crac 5 elangio 
June 1966 ... 10 t June 1964 99 108 a pene ge ‘ Loblaw Groc. . 4: "73 105) 102 Craibbe Phelps 
Perpetual ... '94 94, § Sept. 1959 e109 111 * ‘Ss 063/68 92) 93 Maple L. M 3) 6: 96 Crovden Polestar 
; - ; 975/78 . 1 3 Dec 1963/65 984 100 ‘ Co =~ ms or 102 De Sant Presdo: 
t Jan. 1975/7 7 8 > . . ‘ ‘ 9/O0 ‘ cColl-Front. . 3 l 2 g 4 stor i r 
i aa one B.C. Power Comm.: | 3 Nov. 1967/69 963 98 “*- . J 9: : De ad Privateer 
4 dune 1974/76 | i 3 Oct. 1967... 96) fercury Mills . ‘ 49 5 Derlac Quejo 
Prince Edward Island: | Mon. Knit "7 81 3 Dunvegan Quest 
Cdn. Nat, Railways: Maniteba: $ Oct. 1965 . 95 97 . s hme Coal 3) “6: 98 95 Durham Quyta 
an (ot 106 1 n 1957 1 1¢ uebec: ahe-FiCrse)s , 2° 95) y : East Lun Rainville 
3 Jan, 1959 ... $ De @ 5 10 Price Bros .3 97 100 Echo Ind Rand M 
Randona 
Redbark 


The wheat exports outlook, in 
consequence, is definitely bright- 
ening. 

Domestically, though the busi- 
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9 27 sees 357.31 74.6 148.21 89.53 | Oct . dis 21.5 185.6 1028.29 61.36 ~~ * : ! 
a ; i @ ‘ 9 ¢ . FE B.C. For. Pr. . 44 66 10! Anuwon °*27 20 Mindus 
Lorado continued the speculative tail 
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favorite moving up to a new high ; 

és 135; 1952. bigh—203 JO } - 
this week as it now opens up a low— 1008 | ness picture is spotty, we're not 
new high grade paralle! ore body I jade hguetionsl cry I oe a : doing too badly over-all; prelim- 
as well as extending its original ; tlie inary f 
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estimates of the Bureau of 
zone in its Beaverlodge uranium ‘ os Ria Statistics for the first six months 
property. of 1954 show the value of ship- 
ments (or sales) of 17 major 
manufacturing groups in Canada 


A, A. McLAUGHLIN; Crabtree down only 4.1% from the record 
& McLaughlin (Montreal) : jlevel for the first six. months of 
Writing on the day of the U. S. “ah 2 | last year, 

Congressional elections, one is oe ic eo Is - — | Some people seem to attach 

tempted to hedge stock market i importance to the fact that prices 

comment with a reservation re- ' . | : of some leading Canadian com- 
garding the possibility of a Demo- mon stocks are now above their 
cratic landslide and the bearish i 1929 highs, but it should be noted 
impact such a result might have F that the companies concerned 
on short-term investment sent!- have greatly enlarged their earn- 
ment. However, the chances are ing capacity and strengthened 
that such a sell-off would be of . - . their financial positions in the in- 
relatively limited duration, to be . . tervening quarter century. 

followed before long by a re- Granted, after so long a mar- 

sumption of the major uptrend in i ‘ : , ket advance the possibility of a 

New York stock pricess And - corrective recession should not 
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Sales by Municipalities, Provincial and ; Town of Georgetown, Ontario 
Dominion Government. Offerings of bentures, due Dec l y55-14 
Corporation and Foreign Securities. Issued Oct. 18, 1955 Sold at $ 

DOMINION Bankers Bond Corp. Ltd 


Gevernment of Canada Treasury Notes , 
~—Dated No ] 934 and M 955 CORPORATE 


4 
$200,000,000. Issued Oct. 29, 1954. Sold to Canadian Industries 1934) Limited 
Bank of Canada al par. <i fund debentures, to mature 
Gevernment of Canada Treasury Bills : 15, 1 $23,000,000. Dated Nor New Cancerd D 
Due Jan, 28, 1955 and Ju 29 955, | 199 tfcered at $10 00 and accrued in- N. Sup. Oils 
$40,000,000. Istued Oct, 28, 1954. Sold at : ; _E. Ames & Co Green- North Star O 


$99 677 to yield 1.30% and $98.857 to yield shi ; ,inc., Dominion = Pathfinder Pet 
1.55%. Wood, Gundy & Cr Le) Wantee eile. 
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iF 1 ; e 5 , ae 34 Mar, 1954/59. 10 1014 5 
4) Feb 1956 .. #103 5 Dec. 195 Soe aoe eee 103,108 St. Law, Corp 1034 106) Fl Bonan 
} ily 1958 108 ‘ g. 3 os Silverwood Dai l 934 96 Fimac 
i Jan. 1967... 97 $/ 3 Oct, 1965 = aos? Be 1033 i Redon 
: ; seesea. 88 icor 
3 Jan 1966 0 I 4) Dec 1956 i 106 & Sept, 1906 . Simpsons-Sears .* 1025 1054 2) Forty Fr Redruth 
23 Sept, 1969... 97 3 Quebec Hydro Commission: — Stee] Co. of Can. 2! 67 93 8 98 : Gan Cop 
os ‘ Richgroup barring an unexpectedly wide 
Govt. of C. Guaranteed _:| 44 Apr. 1961 197 9 3 Dec. 1958/60. 99 100) Union Accept. . 54 ‘68 99 102 9! Gienbrk ] Rugged cutee eam there is a — yeaae can } be rejec ted It emphasizes the 
: Russet ; € 5 , wus : particular need at this time for 
Cdn, Nat, W, Ind, §.S.; 34 May 1957 f 4 Nov. 1955/60. i 101 Un. Grain Gr. . 32 "76 91 94 l Goldmeq 1 good deal to suggest that the 30 ———— Tae ai tt a 1-1 , ‘tivity ' 
: . 3) Sept, 1965 ... 1 5 Aug. 1953 105} Weston, George 41°63 163 105 1 Gov Gold 3 St Michi selectivity in investing. But we 
1 pepipeeladatg Maas es Mar, 1960 .. 0107 1 CONVERTIBLE ISSUES Gr Chib 90 Salmita market may already be in a posi- : - believe that many stocks are 
’ tion to resume the rise, albeit - - -- —————— . eood t s tod: . ‘ st th 
109 Mar, 1963 ... Abitibi Pr. & P. 44 "61 103 106) 1 Gui Por 48 Sheldon g00d Duys today set against their 
Ag 5 A i 19F 
4 Jan. 1962..0107 i09 3 Mar. . 33 Oct. 1962/65. 100 } Atlas Steele § ‘8? 102 108 } HG You ‘ Snow L Th ras even a hint Mon- . Trading Velume 
34 June 196365 99 100) 38 Oct. 1962/65. 1 i ¥ ‘67 ) 2 4 ing 22 ere wi ven a hint in ] ° e book val s ad 
Riaz, Traction . 71 ( * nate Starlight - : capacity, book values, and pros- 
$3 ee ee _ , ; ; ene sernfeult = § Rn day's market action of a belief Millions of Shares —— aoe Sone tek fecond ee psc 
@Pavyvabie Can., N.Y. or 2i June 1965/68 4 4) Ju 1964. 10 De ae a 62 17 113 : HU Cmp 123 SM Zone 4 sani I : g rm pansion, 
Re eee ee Cia \ BEE hae 2 i = 4 ete ae f Tarin 1 publicans might not fare so badly i e 
f ss . ee 2. oe a t Insco 8 3 U Ridge *15 % as most political forecasts had maa | Nest 
Record of Financi ing seveeseee 3h "66 100 = 103 01| Iso $1 vous Dut 3 been predicting Mun | ni 2 STOCK MARKET 
« : ai § 2 ‘ ; ing. j ’ | 
p 7 9n Jerome 1 Wadge J 
107 Ken Bay West RL the reasonable probability is that 
93} 3 Kenda ’ W Wesa 3 | 
100 N Yeilw vt 25 conservative Democrats will be oughly combed by U. S., overseas P, M. RICHARDS; J, R, Tim- or “binant whe anecee oe cae 
e 5 n : ti 
° : : ' OILS strong enough to insure against and domestic 
89 Ex Di 33 Albfield 5 Apprehensions in some quar- fortune im stocks, has never averaged 
" -« ’ ark -eli. e 
ae ce “5 31 Franco 20 the rising level of business and of a shai p mal ket sell off important financial lesson in your 
a ‘ : gir Major Oil 1 from the life — written in delightful, nen- 
; 6 ' > i} arket ¢ oan 0 ‘ 
Securities Corp. Lt McLeod.| power Corp. | a 102 (145 Mesoine a O Smoky 11 thing, a Republican — setback During the week ended Oct. the bull market and to HIGH, Pospeld oe ssiaiiiiads 
MUNICIPAL oung aa = Co mg Steger Fey "| 6Seu oO a 22 86 83 Mallen ey Paig Pete 12 would increase pressure on the 30, 40 new highs and nine new ome significant underly- STOCKFAX *% 
City of Lauzon, P.Q.—2’. and 3'2% de-.: ¢ , a a Co Pa pay pee aie Silverwood Dair, 34 (2 1 114 1 - a Be 1 + If caren 3 
bentures. due Aug. 1. 1955-64-74. $135,000 vhien ¢ . — Supertest Pete. 4 ‘70 1 1068 = ar Bird est Lock * 
Issued Oct, 12, 1954. Sold at $96.25 to A. I Senen Dergeniiien Eimteed at : ader ore vance 2 6 3 ny ! - and other policies designed to g¢ neral stocks on Canadian stock 
— stimulate business activity, prob- exchanges. In the mining group 
‘ 1. 1960. -$7.800.00 Yated Nov 1. 1954, Sold . . ae ° . : - - 4 ‘ - o 
Protestant Schooi Commission of Rich- 0 io W. ¢ on oe - Ca Lie . 7 ad Oj oi CW 115 finiiiatin Sens ae ee ably increasing the appeal of there were 17 new highs and 18 
mond. &.0 ehentures, due Ne ee ane Confederation Life .38 Dec. 15 Dee selected common stocks as infla- new lows. F.H.D 
: : eed i Co — +H. DEA 
vg 95 to McLeod, Young, Weir & The Anthes-Imperial Company Limited Dis idends Declared Cons. Text. pid, .. J Dec. 1 Nov. 1]! Kenaue C Not cane tant tdhin CON & co. 
36,000 common shares ‘without 1 nha Cons. Theatr ary. s a I lan! C3 ‘ a atl, 
Protestant Schoo! Commission of Village | aad Opt ed at $20.00 1 share This = a ore es A Soler a : ad A month ago, after the rela- Settee at Pw : BOM: apie ar a “siness Established 1897 
debentures, due Sept. | 955-58-64-74, $77.- mp ° ° 
amar | a t $98 18 ment payable record Cont. Can. Dec. 15 Nov . -] a Pe Stone Do. pfd 
000. Issued O1 < 954. Sold at $93.18 = ‘ H. Corby Dist, A & B 6) Dec. 1 Nov. 1 the leading . market averages, Can e- ae Wane Pr 4 


43 June 1955 eins 2 ‘3 aes = 
2 44 Jan. 1963 < wodieceyiegy 4 ni 1031 106 Flem 
I id , D4 i leming 
« 5 ; ; ° 71 Rhyolite 
44 July 1957 .. @1053 1 New Brunswick: 3 Feb, 1969/73. 954 974 Traders Fin. ... 3) ’ 104 107 Gaspe C 173 
0 
22 June 1966... § 94) Saskatchewan: United Steel ... 4 i 90 93 Glencona 2 cl 
4 0 St Marvs Be ONS ME RT aR SS TR me I I I 
A 
Grand Trunk Pacific Riy.: Nova Scotia: 5 De 1959 .. olf 1 Greenlee ‘4 S Dufauit 
* 10 ' 3 1 ° 
an 1082 j 4 4, OV. i960 .. ‘ ; . . , o ; . ‘ : . selectiv Vv t Vv i - ~ - —- 7 . 
3 Jan. 1962 .. e101 103 ‘17 | 34 Nov. 1960 93) 10 Ajax Pete. Ltd.$ ‘62 B80 8&4 ; ~ paal 9 Silv Lake more _ selectivel than evel solid foundation of earning 
Jur 1956 3 92 } N f diand: > 
3 re 1956 58 Dyer ges ayer B. A. Oil ...... 3) ‘61 137 140 13 Hotstone 2) 3) SN Rim 
od a Rom } in some quarters that the Re- , . & 
¢Pavable Can. or Fis Callable on or a Sept. 15, 1966. > For 7 "62 «#105 108 . Independ “4 1 Sunbear - ‘ ’ . 
105 ? Jardun a9 33 Viking 
+ Kamilac 12 Wesies Whatever happens at the polls, ul — ————— Sagres SUCCESS STORY 
971 § If 12 ¥ David the coalition of Republicans and After 26 veare of serd knecks and 
] 
oe ‘ investors to present mins & Co. (Toronto) taking needless risks. She made e 
89° o ‘nme actio! am: 7 nany outstanding bargains. 
92 . Cdn Sup 900 government action damaging to ™a ' , a © ™ less than 35° per year! The moat 
: , “nc ant’- New iv ‘ Ss is 1 to derive mainly 
= 7 ‘ yale os Reach investment confidence. If ans New Highs and Low: : technics stole. “BUY LOW = SRLS 
ee a aman, 1 a LOS ANGELES 36, CALIF 
Lid. and J Ri + teketon administration to pursue fiscal lows were recorded among the ! ullish factors. ne is the 
Ames & Co. Ltd. and Dube, Legare & Cie ; t A to ms e No re .. 93 
ured notes, series “A ma ' Do ee ae 8 99 Dividends Declared (cont'd) 
1955-69, $43,006 Issued Oct. 12. 1954. Sold . 7 . . : os < 
COMMON Cons, Discovery Yel .05 Dec. 15 Nov. 20 tion hedges. Gk NERAL—New Highs, 1954 
of St. Hilaire, P.Q.—2°,, 3', nd 4'4% a : : ae a ‘ : i : ; dic i : 
os : . Dominion Securities Corpn, Ltd pay- Date of Consumers Gl: Nov.3) Nov. 5 tively weak September rally in Canada Cr, & C. Nat. Drug The Toronto Stock F 
xchange 


to Rene T. Leclerc, Inc . : : q : ne ane 
Mun. of Township of Farnham East Acme ( & Oil 1 Nov. 2 Nov. 15 Cosmos Imp +. Th Nov. 15 Oct. 29 there was some reason to fear Canadian Ont. Jockey 
Part, P.Q.—3" and 4% debentures, due Supplementary Acnew-Surpass ... Dec t. 29, Crown Cork & Seal Ove EO: et that a corrective reaction might Fairbanks pid. Ciub wart 
y ‘ - I I —e Do Site pid -.. 27) Dew t. 29 Crow s Nest Pass Cl Dee 2 Nov ” . t> Cdn. Oil 3 pid People’s Cr, J 
ae} Cuprus BM. ..<css0e .%8 Dee Nov. be in the making—possibly a Cdn. West Lumber Price Bros. pid 


Oct. 1, 1955-64-72, $23,000. Issued Oct 4 s 
1954, Sold at $97.58 to Rene T. Lecie Bond Quotations Aluminiu Ltd 5 Dec. t. 27 ¢ x } . 

x Nov Dom, & Anglo more serious one than the mild Cons. Paper Prov. Transport 
Invest, 53% pf. .. 1 Dex N ] . ts ' . Corby's A R & M Bear_A 


Inc . . ’ Alum, of Can. 4% pf. .1 Dec 
Furnished by Investment De 
: Do : 5 Mar, d ¢ 
Dom, Bridge . tos ips that have punctuated the Do. B Roval Bank 
Dom. Engineering q Nov. 1 t.29 long rise from the September, Crown Zeller Searle A 


pf 


School Commission Thomas- As 
s > « +* 
Do. ! aenee a De 
Dom.-Scot. Invest Stores Silverwood B 


Didyme, PF.Q. —: re debentures Month-end Clesia ug Prices Do Mar 
$e pf 621 Nov 1953, lows. Perhaps, as often hap- Pederal Grain So Can. Pwr. pfd 


due Nov. 1 55 - 500 Issued 
. Oct. 7%, 1954 
Oet, 14, 1954 < 6. to Grenier : 11. 4 ) " d De 
exander Bidg., 6°-, 1962 & con ! : : 
, d 4 J ian ee 255 Jan 
Dom, Stores ") Dec. 1s N pens, this possibility was too pauneas 9 ee, ene 
Dom. Tar & Chem... . Feb . Do. 5)’« pid Supertest Pet. ord 


Rue! & Co, In P e 4 956 & 
i l é Jan 
os * "ts Jan. 2 Dec. 1 Widely anticipated to permit its Goodyear Tire Switson Ltd 197 Bay Street — TORONTO 1 — EMpire 4-3401 


A 
Catholic School Board of Town of os Se ee aa tae mane ' >, CA co 
Waterloo, P.Q.—3° debentures, due Oct Ser Ade — 4 1° oan a $ . phe 20 Ap 
1, 1955-74, $210,000, Issued Oct, 14, J954 han’ a aa we ; Argus Cors eee 15 Dec Ss 
Sold at $94.125 to Dominion Securities caller eee me a Dex Dor ohue Brose - 29 Dec. 1 No realization. In any event, the = pe - _ hg “4 ye 
Corpn. Ltd., Bank of Montreal and L. G = ; “ae aan ao | At esal, Sive pf. 55 Dec upuls Freres pf... .30 Nov. 3 s tian ndus. Acc, 3°« Pp ellington Fir 4 
ene Pog 9 ; rendon Apai bi . 8 aa ce meer Pen, A on ine '. chances of a severe dip at this Int. Powe: Insut F. Coulter Deacon Robert D. Teller 

District of Oak Bay, B.C.—4° deben- Pomini sate Do a oo Dex Electrolux * #23 Dec. 18 Nov. point appear to have been dimin- Laura See » ee John S Deacon Charles N. Power 

z ? ‘ sat ows, If 
ce ae 2 = Nov.15 ished by a month in which a fair Radio Wation Du Pont of Canada | J. Reg. Findley John W. Hetherington 

eo a Biue Ribbon pid East. Steel Donald Mt Deacon Donald A. Jewitt 


tures, due Sept 5, 1955-69. $196 ». Is : . : ORT b rf nite ; Dex 
sued Oct, 15, 1954. Sold at $10i 5 een eee” hed i ; : nqu in. Nat 25 Dec o Bev. | f the | I drifted 
t is ‘ Gen. Dynamies Jan percentage of the list has driftec : ; cord MacKa\ } . 
Bridge & Tk. W . Gord cK A | Benson L. Coyne John C. Moorhouse 


Wood, Gundy & Co. Ltd eat Pe tae : : . 1.20 Dec 
County ef Welland, Ontario ‘ , ae ~ oe eI ¥ Dec Gen Stee! Wares . 1 Nov “t = < ‘eekeckin’ . ae 
eeteoes ahem feet. 38: TaNn.S ork J j . 9 he , A oe inanbhtin nk: nae a j aie down to the vicinity of Conadian Diedge Th ift St rr 

Issued Oct. 15, 1954. Sold at $1 18 1 : : 23 -. Gt. Yellowknife ... .20 Jan probable support levels. : Seer oe 
Dawson, Hannaford Ltd, an nper ° one ‘ “onstruct ; 1 i Gt West Coal A 124 Nov rt. 3 B ee on ogg Mea 
Bank of Canada ‘ : rantie ; 98 Dec. 1 JK Gt. Lakes Pr, 3‘* pt. .314 Dec. 3 c. 1 * worde . ni eens spe ee 
Town of Ste, Therese, P.Q . ‘ ; idge ar 7 of. . | Dex Gulf Oil ¢.50 4'e St Div. ee ] 2 In other words the technical cnet mencarcn ss ee ae 
and 4% debentures, due Sept. 1. 1955-68 Lat ou : . rae Dec Gypsum L. . as Dex oe position has been improved, by a _ rti Nox Mand se 
9 1.650.000 sued Oct. 18. 1 wes tw ; ‘ ; 5 a “at > : E ; are 5 ears balarcic 
00, S1.05t ee, ek . y nd * Dec Ham. Co 22) Dec. 1 2 10 period of inconspicuous consoli- Gaitwir Pato Cons 


at $93.09 to Banque Canodi« tio ‘t ¢ 21.0 ‘ ; ‘id Now Do. 5% pf ‘ Nov y. 8 : - 
and McNeil. Mantha I : . : — am on Do 8°: vf 2 Feb.13 Feb 4 dation, to the point where udson Ba —— Contact 
ov\ 


, 3 nag : C see ve 1.2 ; ginia 
a eureutls ei an” tape »pP s : 12) Dev. 20 Nov. 29 | Haves Sicel ....... an t.2% removal of election uncertainties acken Zenmat 
r i u l, 955-6 igar. raw : ) oo . <¢ » nde auch ° 3S ‘ e 3 } ' 
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DIVIDEND NOTICES 


THE ROYAL BANK 


OF CANADA 
Dividend No.269 and Bonus 


Notice is hereby given that a divi- 
dend at the rate of THIRTY- 
SEVEN AND ONE-HALF CENTS 
per share for the current quarter and 
a bonus of TEN CENTS per share 
for the year ending November 30, 
1954 upon the outstanding capital 
stock of this bank be and the same 
are hereby declared payable at the 
bank and its branches on and after 
WEDNESDAY, THE 1ST DAY OF 
DECEMBER, 1954, to shareholders 
of record at the close of business on 
the 30TH DAY OF OCTOBER, 
1954, shares not fully paid for by the 
2ND DAY OF AUGUST, 1954 and 
shares not subscribed for until after 
that date to rank for the purpose of 
the said dividend to the extent of the 
payments made on ts said shares 
and from the dates of the respective 
payments. 

T. H. ATKINSON, 
General Manager 


Montreal, Que., October 19, 1954 | 


THE BANK OF TORONTO 


“AND EXTRA DISTRIBUTION 
Notice is hereby given that a} 
regular Dividend of Thirty-Five | 
Cents per share and an Extra Dis- | 
tribution of Thirty Cents per share | 
making a total of Sixty-Five Cents 
per share upon the Paid-Up Capital 
of the Bank has been declared pay- 
able at the Head Office of the Bank 
and its Branches on and after Wed- 
nesday the first day of December 
next to shareholders of record at 
the close of business on November 
15th, 1954. 
By Order of the Board. 
WM. KERR, 
General Manager. 
Toronto, October 19th, 1954. 


DIVIDEND NO. 293 | 


DIVIDEND NOTICES 


‘CANADA FOILS, LIMITED 


DIVIDEND NOTICE 
| 


regular quarterly dividend on Class 
| “A” Shares of fifteen cents (15c) per 
| share and a dividend on the Com- 
|'mon Shares of ten cents (10c) per 
share will be paid on November 
| 15th, 1954, to shareholders of record 
|at the close of business November 


} 8th, 1954. 


By order of the Board. 
W. A. RENNIE, 
Secretary. 
Toronto, Ontario, 
| November 2nd, 1954. 


MILTON BRICK CO. LIMITED 
DIVIDEND NO. 14 


Notice is hereby given that a divi- 
dend of 10c per share for the half- 
year ending December 31, 1954, has 
been declared on the common stock 
of Milton Brick Co. Limited payable 
in Canadian Funds on December 1, 
1954, to shareholders of record 
November 15, 1954. 


By Order of the Board 
ROBERT D. EASTO, 
Secretary. 
Toronto, October 27, 1954. 


DONOHUE BROTHERS 


LIMITED 
NOTICE OF DIVIDEND 
Notice is hereby given that a 
dividend of $0.30 per share has been 
declared on the outstanding ordin- 
ary shares of the Company for the 
quarter ending November 30, 1954. 
The said dividend will be payable 
on December 1, 1954, to shareholders 


on record as at the close of business 
on November 15, 1954. 


By Order of the Board 


A. EMILE BEAUVAIS, C.A., 
Secretary. 


Notice is hereby given that the | 


Liquid Propane First In 
$20 Million ‘Peg Gas Plan 


From Our Own Correspondent 

WINNIPEG—Delivery of liquid 
propane in Winnipeg possibly 
before natural gas comes from | 
Alberta is planned by Winnipeg 
& Central Gas Co, Plans for con- 
struction of a $20 million pipeline 
network were announced by 
W. F. Davey, president of the 
company. 

When financing and éngineer- 
ing arrangements are con.pleted, 
application will be made to the 
Board of Transport Commission- 
ers to build the lute across pro- 


vincial boundaries. 


The propane wi:i be integrated 
into company’s over-all gas sys- 
tem and will help considerably 
tu widen scope of operations. The 
propane network will be an 
auxiliary for natural gas require- 
nents during the winter when 
domestic demands run _ nearly 
double that of summer months. 

Work on the first 326-mile sec- 
tion is planned to start next 
spring. This will take the line 
from Winnipeg to Tioga, North 
Dakota, nearly due south of 
Estevan, Sask., and only a short 
distance south o. the international 


| boundary. This will cost an esti- 


mated $5 millions. 

The $15 million balance of the 
estimated expenditure will be for 
construction to points further 
west, eventually to the Alberta 


| 01 fields, the exact contact points 
'for supplies not vet certain. At 


Anglo-Huronian ‘Limited ‘UNIVERSAL CooLER COMPANY | 


DIVIDEND NO, 35 
HEREBY GIVEN 


Twenty-five Cents 
in Canadian Funds, 
ied «capital stock of the 
been declared pavable 


1955 to yiders 


NOTICE 
lividend 
share 


that a 

(25c) 
on the 
Company 

January 
of record 
December 


IS 

€ of 

pe 

is 

I 

26th, shareh 

at the 

22nd, 1954 
By Order of the Board 

G 


ose of business 


Cc, ANDREW, 


Secretary. 


Northern Quebec Power 


Company Limited 


The Board of Directors has declared 
the following dividend: 

5% °% First Cumulative 
Preferred Stock 


No. 3, Quarterly, 69c per share, payable 
December 15th, 1954 to holders of 
record at the close of business on 
November 25th, 1954. 

V. J. NIXON, 


Montreal, October 26th, 1954. 


Dominion Royalty Corporation 
Limited 
DIVIDEND #26 


Notice is hereby given that a 
dividend of two (2) cents per share 
on the Capital Stock of the Com- 
vany has been declared payable 
November 26th, 1954, to shareholders 
of record as at the close of business | 
on November 12th, 1954. 

By order of the Board, 

WILLIAM OMAND, C.A., 
Sec'y-Treas. 


Yellowknife Bear Mines 
Limited 


DIVIDEN 


hereby 


nal Liability) 
D NO. 4 


Notice is given that a dividend 
of f cents per are has been declared 
by the Directors on the issued capital 
sto c in Cana- 
dian funds on the of January, 
1955, to st cord at the close 
of bu 15th day of December, 


k of the mpany, payable 


s lith day 
reholders of re 
the 


siness on 


d 


GEORGE 


By Order of the B 


SCOTT, 
Secretary. 
T 
Oct 


nto 


Ontario 


1954, 


ber 22nd, 


Sibterwood Dairies. Limited 
Class “A” Dividend No, 33 


Notice is hereby given that the regular 
quarterly dividend of Fifteen cents (15c) 
per share has been declared on the out- 
standing Class “A Shares of the Com- 
pany, payable January 3rd, 1955, to share- 
holders of record at the close of 
business on November 30th, 1954 

Class “B" Dividend No. 29 

Notice is also given that the regular 
quarterly dividend of Fifteen Cents (15c) 
per share has been declared on the out- | 
standing Class “B" Shares of the Com- 
pany, payable January &rd, 1955 to! 
shareholders of record November 30th, 
1954. | 

j 
; 


as 


BY ORDER OF THE BOARD, 
L. R. GRAY, 
Secretary. 
London, Ontario. | 
October 25th, 1954 ' 


POWELL RI 


VER COMPANY LIMITED 


LIMITED 


Preference Dividend No. 20 
Notice is hereby given that the 
twentieth regular quarterly divi- 
dend, for the quarter ending on the 
fifteenth day of November, 1954, of 
one and one-half per cent (142°%) 
has been declared on the outstand- 
ing 6° cumulative participating re- 
deemable preference shares of the 
Company, payable November 15th, 
1954, to shareholders of record at 
the close of business on the 3lst day 
of October, 1954. 
By Order of the Board. 
A. D. HALL, 
Secretary-Treasurer 
Brantford, Ontario, October 29, 1954. 


Canadian Car & 


Foundry Company, 
Limited 


Notice is hereby given that divi- 
dend No. 35 of twenty-five cents 
(25c) per share on the Class “A” 
Stock and dividend No, 60 of 
twenty cents (20c) per share on 
the Ordinary Stock of the com- 
pany, have been declared, for the 
three months ending November 
22, 1954, payable November 22, 
1954, to shareholders of record 
November 5, 1954. 


By Order of the Board. 
A. C. LAWSON, 


Secretary. 
Montreal, Canada. 
October 28, 1954. 


“ 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that 
a dividend of fifty cents (50c) 

r share on the Series “A” 4% 
Sumulative Redeemable Prefer- 
red Shares and a dividend of 
fifty-six and one quarter cents 
(56%4c) on the Series “B” 4'.% 
Cumulative Redeemable Prefer- 
red Shares of the Company have 
been declared for the quarter 
ending December 31, 1954, pay- 
able January 3, 1955 to sharehold- 
ers of record December 2, 1954. 


By Order of the Board. 


R. R. MERIFIELD, 
Secretary. 


Montreal, October 25, 1954. 


NOTICE OF DIVIDEND NO. 404 
At a meeting of the Board of Directors held on the 28th October, 1954, 


a quarterly dividend of twenty-five 


dividend of thirty-five cents (35c) per share were declared 


cents (25c) per share and an extra 
ayable on 


the issued shares of the Company in Canadian Funds on the 15th of 
December, 1954, to-shareholders of record as of the 12th November, 1954, 


and to holders of share warrants. 


Said dividends will be paid at par in respect of the shares specified 


in any bearer share warrant of th 
delivery of Coupon No. 40A, on or 


e Company upon presentation and 
after 15th December, 1954, at any 


branch of the Bank of Montreal in Canada (far northern points excepted) 
or at the offices of Agency, Bank of Montreal, New York, or Bank of 
Montreal (San Francisco), San Francisco, or at the First National Bank 


of Chicago, Chicago, IL. 
By Order of the Board. 
” 


Vancouver 2, B.C., 
October 28, 1954. 


JAMES H. LAWSON, 
Secretary. 


VIDEND NOTICE 


The Chase National Bank of the City 
of New York has declared a quarterly 
dividend of 55¢ per share and an 
extra dividend of 15¢ per share on the 
7,400,000 shares of capital stock of the 
Bank, both payable November 13,1954, 
to holders of record at the close of 


THE CHASE 


business October 22, 1954. 


The transfer books will not be closed 


NATIONAL BANK 


OF THE CITY OF NEW YORE 


this 


in connection with the payment of 


dividend. 
KENNETH C. BELL 
Vice President and Cashier 


Tiog2 in the North Dakota oil 
producing area of the Williston 
Basin there are available supplies 
of wet gas, prop:.ne and butane, 
adequate for initia] requirements. 
It is expected it will take five 
years to complete the whole line. 
To “Loop” ’Peg 

The company’s expansion pro- 
gram also includes a 25-mile loop 
main around Winnipeg, practical- 
ly all its route outside the city 
limits. Written consent has been 
obtained from councils of all the 
suburban municipalities through 
which the main is to be built and 
ratification of the project has 
been confirmed by provincial 
order-in-council, The loop line 
will serve two purposes, first to 
feed back into the present mains 


i* Comp an i Rep orts 


,already built, and second, give 


quick service to customers out- 
side the city limits when needed. 

Installations already have been 
made to service two major hous- 
ing developments, the first a 60- 
building project of four dwelling 
units each being built by Lount 
Construction Co. on the south 
side of the city, the second a 
group of 150 single dwelling units 
on the west side in suburban St. 
James being built Ly the Great 
West Development Co. The com- 
pany plans an additional 150 
homes next spring. Installations 
for gas service have been made 
ir ali the units which when ready 
for occupancy will be serviced 
trom propane storage tanks. 

Engineers will have completed 
plans and specifications of the 
loop, main construction of which 
will start as soon as the frost is 
out of the ground next spring. 

Propane from western supply 
points will be carried in liquid 
form through a small gauge pipe, 
possibly 4 in. in diameter, It may 
require more pumping stations 
than needed for a natural 
line but it is expected celivery 
be made to the consumer at 
lower cost, certainly less to dis- 
tricts which can’t conveniently 
be served by a tap-off from the 
larger natural gas line. The Jine 
will overcome Winnipeg’s present 
disadvantage of high freight 
rates. The city is located beyond 
the puint where remote sources 
of propane can be economically 
delivered. 

Winnipeg & Central Gas Co., 
was incorporated early in 1953 
specifically to take over the gas 
utility of the Winnipeg Electric 
Co, when the Government ac- 
quired the company’s hydro-elec- 
tric Plan's and electrical distribu- 
tion facilities. It became the 
successor of a company which 
started distribution of manufac- 
tured gas in Winnipeg in 1870. 
The company took over 146.8 
miles of mains in Winnipeg, and 
about 15,000 customers, industrial, 
commercial and residential. 

It also has facilities for 
additional 20,000 services in 
stallations not in use, 


gas 


can 


an 
in- 


Zo assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform. method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Entertainment 


MAPLE LEAF GARDENS LTD. 
net profit for the year ended Aug 
31, 1954, was $256,899, 34.4% higher 
than net of previous fiscal year of 
$191,084, 

Since 
unsold 


not been an 


National 


1947 there has 
ticket for the 


Gardens, reports President Conn 
Smythe, and during the past year 
the Maple Leafs again played home 
games to capacity 

While hockey is the principal 
source of income siderable 
come is now derived from such « 
er attractions as wrestling, 
ballets and concerts, as well as fron 
radio and televisicn, the presiden 
says. “It is interesting to note,” he 
Says, “that our eipts have 
shown no signs f 


result of telecastin 


co - 
+} 
or s 
peras, 


INCOME ACCOUNT 
Years Ended Aug, 31: 1954 
Net income 
Less: 

Tax provision 
Net profit 


53 


9 ‘ 29 
SoV 1.055 


Depreciation .. 4.454 
~s ’ i‘« Ou 
256,809 191,084 
Com, divd 191,250 147,116 
Surplus for year 65,049 $5,068 
Earnings per Share and Dividend Record: 

Ce on $1.75 $1.20 


Paid . ; 1.00 


. 
. 
eee 
. 


Less: 


CONDENSED BALANCE 
As at Aug. 3!: 1954 
Cash & mkt. secs. ... $572,650 
Accts, rec ; 
ns, cash v 
Less: Prepaid sub 
Total curr, assets 
Prep, exps. 
Fixed assets* eves 
Franch, & contr. .... 
Total assets 
Accts. pay. & accr, 
Tax reserve cece 
Total curr, liab. .,. 
Re serves 
Capital 
Surplus : 
Incl. in curr 
*After depr. of ..., 
Working capital ...., 


SHEET 
29/263 
237,994 


456,807 


3,302 
291,033 


404 007 


. 
. 
* 

** 

. 


stock 

sort 

1,094,123 
241,070 


28.636 


240,379 


’ ning 


PLACER DEVELOPMENT realiz- 
ed a net profit of $1,215,852 or $1.41 
a share in the year ended April 30, 
1954 ($1.24 a year earlier), But no 
dividends were received in the peri- 
od from Canadian Exploration, the 
company’s must successful sub- 
Sidiary. 

Placer, which has only 860,000 of 
its own shares issued, had a $917.- 
250 dividend income, including 


y 


| $575,000 from Pato Consolidated and 


er Develepment and this company 


\ 


$250,000 from Bulolo, in 
year. 

All 3,148,000 issue shares of Can- 
adian Exploration are held by Plac- 


the latest 


is estimated to have had a net profit 
of around $1,120,000 in the year end- 
ed Aug. 31, 1954. Operating profit 
was in the neighborhood of $3.8 
millions, from which _ $2 millions 
were expected to be appropriated 
for depreciation (at maximum rates), 
$300,000 for depletion and $380,000 
as provision for income taxes 
Besides owning all the issued 
shares of Coronet Oi] Co., Placer has 
a 40% overriding royalty interest in 
production from the Andector leases 
and a 25% deferred royalty interest 
in Coleman County leases produc- 
tion. Andector royalties received by 


} Placer amounted to $590,693 in the 


year ended April 30, 1954. Coronet 


| Oil Co. had a $535,956 earned sur- 


| 
| 


i 
| 


plus at April 30, 1954. 

In the year ended Aug. 31, 1954, 
Canadian Exploration milled 395,- 
629 tons of ore averaging 2.8% lead 
and 46% zinc. Ore reserves, includ- 
ing ore indicated by surface drilling, 
were estimated at 6,702,000 tons, 
averaging 1.1% lead and 5.1% zinc} 
at the end of the period after dilu- 
tion allowance. 

The Canadian Exploration tung- | 
sten operation handled 128,868 tons | 
of ore in the year ended Aug. 31, 
1954, with heads averaging 0.84% 
WO,. Reserves at the end of the 
period were estimated at 364,000 tons | 
of 0.90% grade including 139,600 tons 
of “prospective ore” averaging | 
0.77%. 

Lead-zinc milling operations were’ 
reduced from a seven to a five-day 


| Inventory 


a cut in tonnage from 
to 30,000 tons a month. Due 
to the relatively better price for 
lead, mining was carried out in 
areas where lead ratio to zinc was 
higher than average. 

A reduction in mining and milling 
costs at the tungsten operation per- 
mits treatment of a lower grade of 
ore and heavy development to con- 
tinue operating at a reasonable prof- 
it, it is reported. 


week with 
55,000 


INCOME ACCOUNT 
ears Ended Apr. 30: 1954 1953 
incor $1,349,596 $1,147,314 
ess: Ta 90,744 82,688 
Approp. for 
exch. fluc, .. 
Net profit 
La Diva 
Deticit for year 
Earnings per Share and Dividend Record 
¢ Earned $1.41 $1.24 
Pa.d 1.50 1.75 


¥ 
Net 


42,000 
1,215,852 
1,290,600 1,4 00 


74,148 395,374 


1,064,626 


E SHEET 
934 1953 
$2,311,006 $1,561,266 


CONDENSED BALANC 


As at Apr. st 
h 
lutha 

Accis 

Total 

Loans & 3 

Bulolo G 

Nechi shs 

Pato Cons 

Cdn, Expl 

Other invest 

Royalty agree 

Deferred charges 
Total assets 

Accts. pas 

Coronet ins oe 
Total curr, liabs. , 16,441 

Res. for exch. fluc 43,000 

Capital stock eee 860,000 

Capital surp 7.924.960 

Earned surplus 833,439 
tConsists of $6.968.990 share 

and $955,979 appreciation on 

1953 and 1954. 

Working capital® .... 2,355, 
§Not including. investments 
Contingent liability: $135,000 bank guar- 

antees for overdraft of subsidiary, 


re« 


curr. assets 


9,677,810 


16.441 


8E ) 


110? "O94 
ASs 7,924,960 


907,587 
premiun 
invests, in 
ass 
eee 


1,499,269 


fron. Steel 


HAHN BRASS LTD., New Ham- 
burg, Ont., consolidated net profit 
for the year ended June 30, 1954, 
was $120,512, 3.6% less than consoli- 
dated net of the previous year of 
$125,069. 

Both accounts receivable and in- 
ventories have been moderately re- 
duced with a corresponding increase 
in cash and investments, says Presi- 
dent and General Manager Lewis 
W. Hahn. Working capital position 


has been strengthened by the reten- | 


tion of a substantial portion of earn- 
ings for use in the business. 

In order to maintain its position 
in a highly competitive industry 
and to add new products, company 


may be faced with substantial capi- | 
| tal expenditures in the next 


few 
years. Company therefore feels that 


| a strong working capital position is 


important, reports Mr. Hahn. 
Operations for the year were not 


unsatisfactory, the president reports. | 


The decrease in profits was mainly 


due to increased costs of production, | 


Since sales volume was well main- 
tained. Immediate outlook is not so 
favorable as it was a year ago. 


CONSOL. INCOME ACCOUNT 
Years Ended June 20: 1954 
Net earnings $344,307 
Less: Deprec, 66,850 

Taxes 156,945 
Net profit 128,512 
Cl. A divds 24.000 
Common 50,000 50,000 
Surplus for year . 46,512 51,069 
Earnings per Share and Dividend Record: 
34.02 

0.80 

1.93 

1.00 


1953 
$373,745 
66,210 
182,466 
125,069 
24,000 


0.80 
1.00 


CONDENSED CONS. BALANCE SHEET 
As at June 38: 1954 1933 
Cash .. ws $60,128 
Mkt. secs.* eves 

Life ins., c.s.v. 
Accts., etc., rec, 260 098 
329,004 
655,772 
5,397 


Total curr. assets .. 
Prep. exp, & def. rev.t 
Fixed D  eubesces 
1,331,789 

5.065 

208.629 

18,500 

232,194 

15,000 

798 

545,796 

215,719 


Accts, & taxes pay. . 
Divds. pay. 
Total curr. lab. 
Capital stock 
Capital surplus .. 
Earned surplus 
#After depr. of .... 
“Market valve ..... 125,100 
tIncl. in curr. assets. in co’s reports. 
Working capital 575,007) «= 473.578 


$4.17 | 


2.62 | 


6,542 | 


670,620 | 


'C of C Studies 
World Word Code 


MONTREAL (Staff) — Cana- 
dian companies trading abroad 
may soon save money on inter- 
national telegrams. 

The Canadian council of the 
Internationa] Chambers of Com- 
merce has initiated a study of the 
word counts (in and out of the 
country) in business telegrams. 
The study is a preliminary to a 
world survey to be made by ICC 
experts meeting in Paris to draft 
an international code of current 
commercia] expressions, which 
should be charged as one word. 

The new code will be based on 
the revision of a previous list 
compiled by the International 
Telegraph Conference of Paris, 
in 1949. It deals with compound 
words and commercial abbrevia- 
tions. It’s expected that the final 
draft of the new ICC code will be 
ratified at its congress in Tokyo 
next May. 

Among others, the 
Bar Association, the Canadian 
Shipowners’ Association, the 
Canadian Exporters’ Association, 


Canadian 
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Sask. Will Lower Premiums 
For Auto Insurance Scheme 


the Winnipeg Grain Exchange and 
various boards of trade are mak- | 


ing recommendations to the Mont- 
real office of the International 
Chamber, 


Cattle Auction 
Expands At 
St. Boniface 


From Our Own Correspondent 

WINNIPEG — Slaughter cattle 
will be selling at auction in the 
big St. Boniface stockyards pos- 
sibly by Dec. 15 and certainly by 
Jan. 1, 

Thus the Winnipeg 
Exchange follows the style set in 
other western yards. Producers 
appear to favor the auction meth- 
od of selling their cattle. 

After experimenting with auc- 
tion selling on stockers and 


Livestock 


feeders since Aug. 17, the Winni- | 


peg Exchange has asked manage- 
ment of the yards to install at 
least two additional auction rings. 

In the two and a half months of 
auctioning, 
and feeders have passed through 
the lone auction ring. The St. 
Boniface yards, never designed 
for auction selling, will have to 
be rearranged and remodeled if 
the Exchange carries through its 
plans to employ the auction 
method for all classes of livestock. 

The brief trial of the new sys 


3< 


about 35,000 stockers | 


tem appears to have satisfied the | 


producers at least temporarily. 
Its sponsors contend average 
prices have been higher than 
| they otherwise Would have been, 
even though the class of stockers 
and feeders offered has 
comparatively inferior. 

One load of stockers was sold 
Oct. 29 for 17 cents, a figure 
which sponsors of the auction say 
never would have been obtained 
under the old procedure. 

Arrivals at*the stockyards are 
now averaging about 10,000 a day 
and probably will continue at or 
near this figure a few more 
weeks. Auction sale of slaughter 
cattle thus will begin in a period 
of light deliveries to give man- 
agement of the yards a chance to 
provide proper facilities. 

No attempt has yet been made 
to try auction selling of hogs al- 
though it is being considered. 
Should the system become gen- 
eral all livestock shipments, 
it is estimated expenditures of 
between $50,000 and $100,000 
would required to provide 
proper facilities 

When the trial 
stockers and feeders it was es- 
timated the auction ring would 
handle about 3,000 head p 
| Average weekly sales in the last 
{month have exceeded that es- 
} timate by one third. 


fan 
Lor 


S 
be 


started on 


r week. 


Hughes & Co. Now 
Royal Securities Co. 

MONTREAL (Staff) — Name 
Hughes & Co. has been changed 
Royal Securities Co. 

The new company will continue 
the function of its predecessor as 
| the stock brokerage firm associated 
| with Royal Securities Corp. It will 
remain a member of both the Can- 
adian Stock Exchange and the Mont 
real Stock Exchange. 


of 
to 


’ 
Grain 
Chicago Futures 
Week to Nov. 1, 1954 
High Low 


for Cl 
week Nov. 1 


Crop year from 
Aug. 1, 1954 

High Low 

Wheat— 
2084 Dec. .... . 
2.094 Mar. .... 2.268 
7 May eee. 
Th July sees 4 


2.232 
2.268 


y 99 
- 


224 ) 

2.113 9 
Corn— 
Dec. cees 
Mar, eoee 
May ‘ x 
July soos 1.6 
Sept. 


1.58 
624 
635 
64h 

61 


Uste— 
Dec. sees 
Mar. ..0- 
May 4... 
July coos 
Rye— 

Dec 

Mar 

May ....-1 
SUED wave 


ee 
eeww 
Oo 

~ 


Seybeans— 


ow 


Nh hh here 
SELESS 


Prev. 
High 


1.584 


| 2 Yell. told) .. 
1.574 


2 Yell. inew) . 1.571 
Oats— 
1H. Wh. 


1.5ii 


$33 


been | 


| labor 


‘year could be avoided, he said. 


~- 


From Our Own Correspondent 

REGINA —The Saskatchewan 
Government has :nnounced that 
premiums under its compulsory 
automobile insurance scheme will 
be reduced next year. 

Amount of the reduction was 
not stated in his announcement 
by Provincial Treasurer C. M. 
Fines, but he said it would not 
be uniform for all classes of 
vehicles. Instead, the accident 
rate this year for the various 
classes will be studied and 
changes made accordingly. 

The provincial treasurer said 
the reducticns would be a “re- 
ward for careful ariving” by the 
320,000 Saskatchewan drivers. 

The compulsory insurance plan 
was introduced in 1946. It in- 
cludes payment of an insurance 
premium on the purchase of 
every driver’s and automobile 
licence. These payments are put 
in a fund out of which are paid 
claims. 

In the first three years of i 
operation the scheme built up a 
surplus of more than $1 million. 
But then there were five con 
secutive yearly aeficits which 
changed the over-all surplus to 
a deficit in 1951 and built up to 
a cumulative deficit of $1,866,000 
at the beginning of this year. 

When the plan was first intro- 
duced, there was a flat charge of 
$5 per car, regardless of age or 
condition, and coverage was lim- 
ited to personal injury compen- 
sation. Collision, fire and theft 
coverage and public liability in- 
surance were later added. 

In 1949, a schedule of rate: 
depending on the age of the car 
and ranging from $4.50 to $10 was 
introduced. 

This continued until 1953 when 
the Government learned that in 
the previous year, a whopping 
$1.5 million deficit had been re 
corded. The premiums for 1953 
were boosted to range from 
to $20 but this did not preve! 
another $206,000 deficit being re- 
corded in that year. 

For this year premium rat 
were again boosted, this time to 
range from $6 to $30 per car and 
the deductible on j 
publie liability coverage 
raised to $200 from $100 

These measures have been st 
cessful in Wiping out the whole 


‘ 
tS 


oa) 


collision 


At Million-a-Day 
In Office Costs, 


Time Is Important 


MONTREAL (Staff)—The larg- 
est exhibition of business ma- 
chines ever helc in Canada closed 
in Montreal last week, after an 
estimated 20,000 businessmen 
viewed the 50 exhibits. 

The three-day show wis 
sored by the Montreal chapter of 
the National Office Management 
Association, with a predominant 
theme: “Time Means More Than 
Ever Before.” NOMA today has 
1.700 Canadian members in 17 
chapters, as well as 149 chapters 
in the U.S. 

According to NOMA’s Montr« 
Chairman Ralph G., Stirling, th 
theme was chosen because 
has become the most importan 
cost factor in office management 
toaay, 

“Increasing complexity of offic 
work, increasing wages and a 
diminishing work week, combine 
to pyramid the number of work- 
ers as well as hourly costs. Today 
more than ever before, 
management is seeking ways 
meet increased work require- 
ments in less time and at lower 
cost,” he said. 

He noted 
alone, office salaries 
millions per year, not 
executive remuneration. 
of offices now observe a five 
day week, the office y bill 
amounts to $1 million per work- 
ing day. 

“The number o: office workers 
nereasing,” he continue 
“representing 18° of the total 
force at the time of the 
most recent census, as against 
14% 10 years earlier. In that time 
the total gainfully employed in- 
‘eased 32%, but office sta 

creased €9%.” 

If improved methods and office 
equipment could result .in a sav- 
ing of 10 minutes per day, salary 


waste of close to $7 million 
. 


pon- 


fime 
til 


office 


to 


Montreal 
cost $260 
including 
Sine e 


tha: in 


86% 


leas 
salary 


iS 


‘¥ y 


a 


Prices 
Winnipeg Futures 


Week to Nor. 1, 1954 


High I 
for f 


from 
1954 


Crop year 
Aug. ! 
L 


Uats— 


Oct 
Dec 
May 


July 


Barley-- 
Oct. .. 

De 

May ..ce 
July 

Kye— 
Oct, 

Dec. sess 
May .. 


July 


Flas— 
Ore se 
OG. coe 
May .... 
July 


eee 


2 .. 
Nvreao 


Mw 


o < 


Winnipeg Cash 
For Week 
Nov. 1 

High Low 


Prev. week 
High Low 


$41 


903 


968 
S26 


964 


932 923 


,of the $1,866,000 cumulative defi- 
cit in one year, Fines said, 
unless there is a rv«sh of accidents 
in. the next two months. 

Safety Factors 
Among factors contributing to 
the lower accident toll this year: 
1. More intensive enforcement 
( traffic laws. The number of 

RCMP traffic officers on Saskat- 

chewan roads v.as doubled. 

2. Stiffer penalties, ranging up- 

rard from a $1J fine and demo- 

tion to cence 


ior 


Mr. 


of 


a colored drivers’ ] 
s through a stop light 

which cut 

ed down traffic. 
iment will probably 
cautious In cutting premium 
rates because a dry year could 
boost the accident toll again next 
year, sending claim totals up. 


> wOVer! 


be 


Name Woodnorth and 
Two New Manit 


From Our Own Correspondent 
WINNIPEG—Two new oil fields 
southwest Manitoba were 
ed Oct. 28 by the Oil & 
nservation Board, 
; x recognized 


dnorth field, 

‘irden and 

St of tne 

and the 

northwest of 

wn of Pierson, more than 50 
; from Virden 

board 


ice it ha 


new 


: , ~¢ 
aesignates 


t brough 
which still 
| pe tage of 
Virden- 
Virden-Roselea, 


Daly, 


product on, ac- 
rceen 
juction 


f Re ources 
E. Greenlay last 
toba might have 


by end of 


‘ Bian 
vial 


ren tn 
200 producing wells 
e true, 
nber there were 
the f nine 
t has been 1,418,936 
present rate will be 
wo million by Dec. 31, 
1ation of Woodnorth 
is new fields, the Oil 


mepter 
ion 
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Pot 
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: Another factor is the celebration 
| of Saskatchewan's golden jubilee 
next year, e ed bring 
many visiting Sas- 
katchewan highway! My 

Another factor is political. The 
next election will probably be 
held in Saskatchewan inJ956 and 
the Government would not want 

, to reduce premium rates im 1955 
only to have to raise them again 
in the election year. It would 
rather cut rates slightly next 
year and hope to be able to make 
a more drastic slash in 1956, 

To supplement coverag? of the 
compulsory plan, the Saskatche- 
wan Government Insurance Of- 
fice, a Crown corporation, sells a 

| “package policy” for $25. This 
has a $50 deductible for collision 
and a $120,000 ceiling on public 
liability compared with the $20,- 
000 ceiling under the compulsory 
policy. 

Changes in the compulsory 
premium rate may not affect the 

| Package policy, on which no de- 
cision has yet been made. 


Pierson 


oba Oil Fields 


'& Natural Gas Conservation 

Board prescribed allowable pro- 
for each well at 55 bbls. 
or Woodnorth and 70 for 
It reduced the allow- 
well in three of the 
other four fields. For Daly the 
production limit remains ag it 
was, 70 bbls. a day per well. 

In Virden-Roselea, the daily 
allowable has been cut from 100 
bbls. to 70, North Virden-Roselea 
from 85 to 50, and Whitewater 
from 90 to 70, 


| duction 
a day f 
Pierson. 


ables per 


Open Coffee Shops 
On Two CNR Lines 


MONTREAL (Staff)—Budget- 
priced meals have finally moved 
onto the rails. 

CNR has introduced dinctte 
service on its ¢hief runs to sup- 
plement or replace dining cars. 
The new-type traveling coffee 
shops will be used on the trans- 
continental and Montreal-Toron- 
to runs. 

The low-cost meal service will 
operate continuously throughout 
the day and evening. Full course 
meals (for less than a dollar) as 
well as snacks will be available. 

Some typical prices: chopped 
steak on a heated bun, Soc; 
soup 25c; pie 20c. 


J. F. M. STEWART & CO., LIMITED 


announce the election of 


Mr. A. M. 


G. Stewart 


as President of the Company 
and the appointment of 


Mr. Henry 


E. Langford 


to the Board of Directors 


J. F. M. STEWART & CO., LIMITED 


M 


mbers of The Investment Dealers’ Association of Canada 


Royal Bank Building, Toronto 


TS aS 


THE CANADIAN CO 


NSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country 


Elevators in Manitoba 


and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


N. M. PATERSON 


Grain | 
Grain & Coal Merchant 


oor 
| 


& SONS LIMITED | 


Division 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. 


KA. POWELL 


GRAIN SHIPPERS 
GRAIN 


Winnipeg, Man. 


Montreal, P.Q. 


(CANADA) LTD. 


AND EXPORTERS 
FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain 


Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


TORONTO ELEVATORS 


Processors of 


LINSEED Olt 
SOYBEAN O/L 
LINSEED O1L CAKE MEAL 
SOYBEAN Olt MEAL 


TORONTO * MONTREAL 


ee ae 


GRAIN 


MERCHANTS 


MANUFACTURERS OF 
MASTER FEEDS 


¢ SARNIA © WINNIPEG 
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‘Cut Widest Ore 
In Mine History 
At East Malartic ee 
. oat ene ee These good looks build good business Smart, streainlined Fargo panel 


high grade ore has been intersect- 
ed by East Malartic Mines in a are leaded with eyé appeal and 
a Saini eal — we convenience ... are real ss 
This hole, put out about opposite builders. Large, one-piece curv 
the shaft, intersected 227 ft. of windshield and new slope-down 
ore averaging $12.70 a ton with a hood give better looks as well as 
cut gradé of $8.50 a ton. The inter- 4 better view of thé road, Bright 
iticch oe oda new trim adds sparkle to the 
Greatest previous width of ore | modern design. 
found by East Marlartic was about 
180 ft. The 1,700-ft. level hole un- 
doubtedly represents the best hole 
ever pulled in the history of the 
mine 
It is possible management has 
been somewhat conservative in 
giving cut grade. The high values 
in the hole were contained in a ; 
diorite streak in the centre of the , ame i 3 
ore body and there should be prac- 1. = . : 
tically no dilution in mining. 
A further drill hoie located 50 
feet east of the first at mid-week 
was 145 ft. into the ore and still 
going. The first 50.5 it., for which 


M. J. Boylen, president, Keymet Mines, Provincial Secretary-treasurer D. D. Patterson (ex- assays are available, ran 0.50 oz. 
Another hole is being put out at 


treme left) and Lands & Mines Minister N. B. Buchanan (next) look on 4s Mine Manager oy ters » han imwinat betas 

Holland Smith presents Premier Flemming with the first two samples of lead and zine con- oe "ane ee ee eae 
centrate produced in New Brunswick, Presented at the informal opening of the Keymet ‘lo ate deel ay 

Mine at Bathurst it marks the opening of a new era in the province’s mining annals. If a length ‘of 600 ft. of ore, 227 

_ —- ft. wide, could be opened up, ore 

rete . measure would run 12,000 tons to 

Bancroft Answers |F undy Bay Coppe F) te vetbaltent 


Tr eatment of higher grade ore 


° . Gets 29. Ft. ¢ Core will start shortly, as anticipated 
P roduction Likely But Must Of Bese Metals be a very good quarier and prob- 


ably the best one of the year. 


eaeeehelnetat tet cracacan a anon teenaasc he 


6 , From Our Own Correspondent 
Bl kk QO t I d 2 t e FREDERICTON — A_ Fundy 
OC ul n 1¢ a CC I e Bay Copper Mines find at Nere- 
pis, 23 miles northwest of Saint ee e 
What's the prospect for the While Ottawa has decided not John, adds another to a long list 
growing list of uranium deposits to proceed with establishment of of base-metal discoveries since ap , as 
i Sharpest turning trucks ever! A 
being established in the Bancroft a custom mill in the Bancroft the Bathurst strike almost two are uarter : rt ark and manoeuvre ih 
area? area, there are ifidications that vears ago touched off New a p Se aoe eae 
financing of production facilities Brunswick's biggest mining boom inp increase in profits was traffic... save you time o : 
| ae ot routes. Comfortable, tightly sealed 


‘nevertheless prove decidedly J. G. McCombe, president of ypealized by Quemont Mining ; , 
Cort cabs and botlies keep dirt out, keep 


SA oe profitable for financial interests the Ontario company, disclosed Cyrp. in the third quarter of 
er ee Por. tee. o6 marshal the kind of here today that deiiling of five 1954 , loads clean. Powerful Fargo engines 
other locations’ finances needed. holes on the company's 74 claims Net profit for the period was 
: But much of the Bancroft ore | 88ve the following results estimated at $1,070,900, or more 
First of all, in the aggrega 4 is only in the indicated category. No. 2 hole in Zone No. 1 gave than the $825.600 for the ifrst 
great deal of ore has been indi The proving up of this ore by 2 core length of 29 ft. assaying half of the vear. There was no 
cated in the Bancroft area. Em-  ynderground work would appear 9-90 oz. silver; 5% zinc; 2.38% production in the first, part of 


phasis, however, should apparent- t) be a necessary preliminary to lead: 9.6% copper. The last 13.75 the year to Feb. 22 due to a “ ¢ 

ly be placed - he Vora finalizing plan for production ft. drilled ran 1.20 oz. silver: strike. But it is mow indicated ai f t0 
“indicated.” The differenc: This suggests that equity as well 6.68% zine; and 3.74% lead that the company is quickly get- 

tween indicated and prover € as bond money will be‘needed for A grab sample of the surface of ting back to normal 


Will these close 


posits be among ou! 


supply all the power and stamina 


you want. 


has @ great bearing on develop. the Bancroft uranium: area to N0- 2 20ne assayed 2.15 oz. silvet Operating profit after all taxe 
ment of production plans, realize the uranium production 4.02 « zinc; and 8.39% less for the first nine months amount 
vhich it is capable He said that No. 3 Zone, 1,200 ed to $2,895,000. realized from 


iti Ol ) , 
Ore zones “it have the re ft. west of No. 2, traced by 507,397 tons of ore drille + , j 
6 . Giiihin anhinentin af Wires in trenc hing over 300 ft. in length Provision for depreciation and Se to . = m are 
om to Inis 1 tee Mind Riwer area. This means |-°°"". * if the sulphide zone deferred development amounted . 3 6" > . ; . \ 
; A oor “oo ""~ would average from 15 to 20 ft. to $998 500 , C . 


extra definition by underground 


| 


in width. Chee | ‘ . . j * 
= ye ” Fargo pane! interiors are nearly 8 


4 work ‘pe 
: A grab sample from Trench No , ’ | vs hee 

; ‘ ( S & s \ re 
ee Ss Hole Will Talk Prices eae te tna; | Duckies Click fet deep from back of séat . 
fini . , awa zine; 1.47% lead; ‘atid 1.08% cop ‘ nae over > feet wide... v0 Inches Mgn. 
A deep exploratory drill hole | yrare. - n . pest that a . per. ( yn | folk lo W ( st , Poem Step-type bumpers, knee-leveél floor 
1 te eee A grab sample from Trench A long step-out drill test of the A wide range “ modéls to choose from... //-ton to 60, si 4 height, and handy two-position door 
a rable contact zone structure Manufactured in Conodo by Chrysler Corporation of Conada, Limite checks make loading and unloading 


being dril led l y Magor i in- , ’ 
; : f eae Bancroft projects. While there is ,, 
f t} west boundary has ne easier, faster. 


ium Mines and which v ( ar ; No. 2 assaye 10 oz lver 
one te \ apparently no likelihood that = ayed 1.1 : : 
ed 550 ft. from the A I: . 1.13% zinc; 0.14' lead and 
: ? Ottawa wil] give anyone a firm ad ’ : : 
soma boundary has now reach 2 55% copper viaed a new ore intersection fo1 


vontract for purchase of uranium | \ ‘ ‘ 
a depth of 2,000 ft. and “wander- ona Of the five holes drilled, he Buckles Algoma Uranium Mines For « good 
’ ' », until ¢ ; ‘tior ate Is se : : ; Vhil P P 
ed” until it is now h the Al offi i. oma oe ’ vistinn — explained, four were for struc- While full details of the new used truck SEE YOUR CHRYSLER PLYMOUTH FARGO DEALER 
gom property. ako a ; ; 5) 4,, ture and geology. hole, Bu 13, have yet to be 
indicate what price would be reported, L. F. Labow, manager 
The Algom engineering staff paid under a contract, if, as and I T t id +4 ¢ a 
. & wy mst pe un . » oe, f Technical Mine Consu S 
has studied the results secured in when negotiated. This is of de- Normetal Net | p comine: t ; - SE R F R D R 
: | seed . comment | E YOUR LOCAL FARGO DEALE 


this hole to-date and feel that ided en ageme > ‘ 
ae! ; ‘ ; ‘ ded = couragement to the camp ror ord Qu: ur te r In indicating a major westerly 

geological condition are tavor : work "OOTeESSES , 
} i ions! al ivol k progresses, € extension of the Buckles ore zone 


7 : ndicating that the objer tive The fact that no less than three estimated net profit of for which underground develop- 
horizon hould be reached within 4 Bancroft operations have naan was realized by-Normetal ment plans and preparations are 
an additional 600 ft. of drilling. ajready done appreciable under- Mining. Corp. in the September already well advanced, this new 
ee ee ground worn has undoubtedly ad- quarter of 1954, compared with ore intersection has established 
* n the henuniaieainaial oh of vanced the production start. $427,300 for the first half of the the intervening ground to the 
upo th I mmendation I AY con- | year. east as potential ore area.” Oe achT, TNFO 


ao 
Franc Joubi to continue dee At present, however, any MATION ce 
Joubin, ‘ontinue deep : ; oP i . Fes. 
ee P- tract for uranium will extend only The low profit in the first half [Two nore holes have been —_——- Crenean Ou Campus Li 


awa Hore N° until Mareh, 1962, This contract of the year had been due to a spotted to follow up on the Hol he tee aan aa 
. end date, some feel, may be too strike which had meant absence 13 discovery. Meanwhile the No 
If this drill hole is successful it lose to attract some of the people of any production until Feb. 22. 1 machine is continuing the pro 
will be of direct importance to who might put up the funds. It Est:mated net profit of $932,400 gram o° grid pattern dri:ling 
the Pecors Lake group of Algom, is quite possible that there will for the nine months ended Sept the original ore area in the east 
Magoma Uranium Mines and be requests for Ottawa, if pos- | 30, resulted from the milling of central section of the zone. 
Plum Uranium Mines. ible, to extend this date. $23,114 tons of ore. Hole Bu 10 drilled on the mai: 
: ; section cut the main conglome 
ate zone over a width of 6 ft 
averaging 3.8 Ib. UO, ($27.55) 
per ton. It also obtained a 11-ft 
intersection of the basal con 


CLAIMS OF glomerate assaying an averags 

1.8 lb. ($13.05) per ton 
AN TH N N M N, O ATIO In addition to the 250.000 tons 
of $25-ore drill outlined in the 


In THE main conglomerate to date, dri) 


ing has indicated approximate) 


NEWCASTLE AREA OF NEW BRUNSWICK 45,000 tons of 1.6 ib. material in 


the Basal Zone thus fai na PRAMAS Fos 

Tenders for shaft sinking havc + 2k fees aie QUES EST Pet cenronsron x 
been received and a contra teal - ea 
award is expected to be mi 


shortly. The 1,200-ft. road 
the Algom road to the Buc “kel 
hz site area is nearing ! 


Baska Get Values Making money on your investments ? 
AMERICAN METAL In Fredette Work | 


Surface work on the Fredett: 
co. Z 7D. Lake group of Baska Uranium * 
Mines, in the area of the D-103 Here ts your guide 


discovery on Vergin Lake has 


£0CO NIWINe been rewirning int-resting result 
4 n aaa ae sia to future profits ees 
n an area ¢ ft. wide by 1,30 
FAPLORATION ft. long, 30 radioactive fracture 
, zones or veins carrying visitle 49 : : as ° ‘784° 
BOrLEN | olechibtenas 3 ¢@ ET the facts you need—when you need by the service — industrials, public utilities, 


iblende have been found 
COMPRED FROM INF ORPATION i , ; : 
geimves ro ot mummers Ber | OF7/ON Vein “A” centrally located it 
AtCtvaaty NOT GURANTFEO. area has been blasted into for | 


) from the north. At 5-ft.| : or . ° ‘ ° ° ‘fe, : 
SPNO EP I 3 B0vseH OPTION i) deseotinds Mibee tiie Girt eonenbes | ation Service help you appraise Canadian and loan companies, life insurance compan- 
[ae have bee and returns have rhe <a : : ies < : Q : 
a oo Mf eg serge securities. The information is complete, ies, real estate companies, etc. Services are 
oon k oe accurate, dependable — a news service that available to fill the requirements of every 
THE EHOLDERS: om : ‘ ol ae : ‘ : 
~ _— eae keeps you right up to date on current oper- business organization. Special services on 
During summer operations in New Brunswick a group of twenty claims was staked =| ces co. Sake teal aviirt Qnditions a@actine any wactlin eile iets lin, neath 3 : 
adjoining the property of The American Metals Co., in the Newcastle area. N 5 eee 5 0 7 25 ations, one langing conditions a ecting any speci C companies may ye secured dV those 
Geological and geo-chemical work is now being done on these, claims. Fs — compatty. desiring to investigate and follow a selected 
‘ : » see ( ) > * . : . *,* 
According to reports, a find of major importance is being developed by The One sample cut across a width Leading Canadian companies are covered list of securities. 
Américan Metals Co. in this area, a map of which is shown above. of 3 ft. at the most radioactive 
point so far exposed, assayed 
$174.00. 
Your Company's field staff is continuing gedlogical and geo-chemical work on Near this point, a branch vein 
w cuts off in a southeasterly direc- 
the #62.Group in the Bathurst area, on which a substantial commercial copper. silver. ) i neasterly dire THE FINANCIAL POST CORPORATION SERVICE. 


tion. This vein was blasted into 


lead and zine orebody has already been outlined. 1 was i 
Y Y 80 ft. and 100 ft. from the junction ssiaialh 481 University Ave., Toronto 


A group of claims was also staked this summer adjacent to a new uranium dis- and the pits were sampled. Fol- This service is priced f 


for every 
covery in southern New Brunswick. lowing are the assay returns from —for investment organizations — for 
these pits. investors. Write today for full par- and sample card on 


' At sOft. ....2.0ft. ... $49.40. ticulars and sample analysis. 
. At 100 ft. .s. 5.0ft. ... 87 ef Complete Service 


Vein “A” is still open to the Indust 1 Servic = 
| South and highly radioactive, The re a 7 * 
ANTHONIAN MINING CORPORATION LTD. | branch vein is also open to the USE THIS COUPON Mine & Oil Setvice 


| south east. Mine Service 


eii Tenethage Building > MONTREAL. P.Q. These are two of the veins that Oil Service 


will be tested by diamond drill- | Investor’s Service 


ing. 


them. Let The Financial Post Corpor- mines, Oils, banks, investment trusts, trust 


as eh Te oe tae N 


Please send me complete information on the service checked below 





ANNOUNCEMENT es 
Molson's Appointment 
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Le 


LES. A. WAINWRIGHT 
Whose appointment as advertising man- 
ager of Molson's Brewery (Ontario) 
ltd. has. been onnounced by Mr. D. M. 
Chenoweth, Executive Vice-President. 


native of Toronto, Mr. Wainwright 
with the R.C.A.F. overseas in! 


A 
served 


Lorado Picture Broadens Out to West; 
‘New Parallel Zones Give $261 Values 


| A substantial broadening out of | the 105 north drift, ore hoisted to of 101 north drift—traversing the 


|the ore picture is occurring 
| rapidly at Lorado Uranium Mines. 


Three headings are in high 
grade ore and redrilling of an 
earlier underground hole suggests 
important confirmation of a large 
block of good grade ore existing 
close to the shaft. 

Perhaps the most important 
development is in 105 heading 

| which is being put out north on a 
parallel ore body. It started 50 ft. 
| west of 103 south drift which is 
| being driven in good grade ore. 

The 105° zone which was indi- 
cated in surface hole A-29 which 
gave 1.17% or $169.65 per ton has 
been even more spectacular in 
underground work. Three rounds 
have now been taken out of this 
drift. The first round gave 1.80% 
or $261.00 over the face and there 


| Was an accompanying slash at the 


turn-off which gave 0.77% U,O, 


or $111.65 a ton. 


| the surface from the first three 
rounds yielded an average of 27 


tons a round and would add per- 


haps $20,000 to the high grade | 


accumulating on the surface ore 
dump. 
| From the appearance of 
| crosscut, the 105 south drive, to 
be commenced shortly, will also 
start off in ore. 

| The 103 south drift—90 ft. west 


Uranium | Ridge 
After Lorado Zone; 
Adit in High Grade 


i Ore news in the Lorado vicinity 
is expanding quickly with Uran- 
;} ium Ridge Mines next door to the 
west getting high grade in its adit 
and launching diamond drilling on 
the southerly extension of the Lor- 
ada showing. The Lorado south 
zone has been traced into Ridge 
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fhe United Kingdom and North 


both 
and awarded the D.F.C.| 


Africa, wos 


Air Force in 1945 he has been associated | that gave the 1.80% U.O, or $261 
with the D'Arcy Advertising Compaony,! a ton. : 
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GEAR CUTTING 
MACHINES and TOOLS 


toronto SYKES TOOL CORPORATION LTD. monrren 
Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


eee SERVEICANADIAN INDUSTRY 
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ti 
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Werner 


Let us show you how to save money and production 
time through theuse of light metal pre-formed shapes 
You are assured of the close co-operation 

of our trained technical staff in solving your problems 
The use of the latest and most efficient production 
techniques assures you of the best quality and 
fastest delivery, Heat treatment, polishing, bending 
and fabricating facilities are available 


A 


bh € Werner's extensive manufacturing and production 
CJ facilities are geared to produce extruded, drawn 


and roll formed shapes to your individual 
specifications at economical prices. 


ee 
RE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


E 42 ER CO. (CANADA) LTO. 


4 &/ revue re es Pk 
OSHAWA, ONTARIO 


YOUR INQUIRY Will 


R.D. 
ved CANe 


First deliveries 
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The present face appears to be 
Since receiving his discharge from the| even stronger than the first face 


It is estimated that in driving 


ground for 500 ft. Bulldozing in- 
dicated a width of 140 ft. 
While adit work is just getting 
nicely started, some high assays 
have already been secured. 
Mine Manager W. P. Penman 
reports 89 cars of high grade ore 
have been placed on the dump 
with the adit heading now in 36 
ft. As work has advanced width 
has been found greater than ex- 
pected. At 23 ft. the footwall side 
| averaged 0.02% U.O, over 4.2 ft. 
with the adjoining 2.2 ft 
| ing 6.05% U.O, equa! to $877.25 
ton at the $7.25 a Ib. price fe 
‘uranium oxide. At approximate 
30 ft. from the portal the 
side of the drift returned 0.01 
across 4 ft. with the next 1.9 ft. 
returning 0.62% U,O,. The follow- 
ing 1.9 ft. averaged 3.42% while 
nine inches of hangingwall—open- 
ed for explorational purposes -—- 
averaged 0.08% to return an over- 
all average of $155 over 4.3 ft 
Mr. Penman reports staining 
now disappearing as the adit ad- 
vances with a tendency for width 
to broaden thus increasing 
flow of ore to the ore dump. 


averag- 


footwall 


is 


‘ 


western portion of the large ore 
area indicated by underground 
drilling, has been in fine ore 
grade and,is now out about 40 ft. 
with the last face averaging 
0.53% U.O, or $76.85 a ton. The 
drill hole which lost about 40% 
of its core in this area when put 
out from the drill station has now 
been re-drilled using “A” size 
core. Assays are not available, 
but radioactivity suggests a very 
good ore grade, it is understood. 

Besides the 103 and 105 head- 
ings, the original 101 north head- 
ing is also in good ore with last 
face reported at 0.41% or $59.45 
a ton. 

Considerable progress has 
already been achieved in expand- 
ing the mine development pro- 
gram but still further plans are 
to be implemented in this regard. 
Work will be expanded both 
laterally and in depth. 

The shaft is to be deepened to 
550 ft. as soon as possible and two 
additional] levels are to be estab- 
lished at 370 and 500 ft. 

It is planned to extend the west 
crosscut heading still further west 
there are indications of an 
additional ore body in that direc- 
tion. The management wants to 
carry its 103 south heading to the 
south extremity of values had in 
drilling. It is also planned to put 
out a 103 north drift. Two extra 
machines were slated to. start 
vork at mid-week in the expand- 


ng pro 


as 


gram, 


DETTA MINERALS is driving two 
adits, 800 ft. on a molybdenite 
property of 12 claims in Echo Town- 
ship, 20 miles southwest of Sioux 
Lovkout, Ont., and about 11 miles 
south of Webester station the 
CNR. Preliminary inspection showed 
a grade of molybdenite ore slightly 
over 1 (about $12) with minor 
values in tin and a low gallium con- 


' rt 
apart, 


on 


tent, 


| QMI Buys Cobalt Chem.; 


| Up Capital for New Plans 


A proposal to increase authoi 
ized capital from 1.5 million to 
three million shares is being sub 
mitted to shareholders of Quebe: 
Metallurgical Industries at a spe- 
cial meeting called for Nov, 10. 

Reasons: Maturing plans fo: 
large integrated metallurgical op 
eration in Northwestern B.C. and 
planned acquisition of Cobalt 
Chemicals which has been ope: 
ating a cobalt smelter at Cobalt, 
Ont., under QMI direction 

Assets of Cobclit Chemical 
|} would be acquired on the basis 
'of one QMI share for cach five 
| Cobalt Chemical shares outstand- 
ing. 

Present plans zre summarized 
by President Thayer Lindsley in 
a letter to shareholders as fol- 
lows: 

“For the past 27 months, | 
|company has been directing the 
|}operations of Cobal. Chemical 
|Limited under =< management 
|contract. During this period your 
company has developed and dem- 
onstrated a process for the treat- 
ment of arsenical cobalt-nickel 
ores such as occur in the Cobalt, 
Ont., area, and in other part 
of the world. 

“The use of certain parts of this 
process has been licensed to 
Cobalt Chemicals Limited to be 
used only in their immediate 
plant. A period of preliminary 
operation has demonstrated the 
suitability of the process. 

“Your company's future 
linked with the production of 
cobalt and nickel on a much 
larger scale than is possible at 
the plant of Cobalt Chemicals 
Limited. Quebcc Metallurgica! In- 
|dustries Ltd. controls claims and 
concessions ir New Caledonia 
with an indicated reserve of 
90,000,000 Ib. of cobalt and a 
amount of nickel, in zone 
lateritic types of ore 

“More extensive ore zones 
similar grade and quality, which 
QMI does not control, exist 
New Caledonia and in other parts 
of the Pacific basin, Metallurgical 
test work in your laboratories 
has demonstrated that 
these ores can ncw be 
trated, and a large proportion of 
the nickel and cobalt can be ex- 
tracted by a pyrometallurgical 
treatment followed by a roasting 
and leaching procedure similar to 
that used at the Cobalt Chemicals 
plant. 

“Consideration is 


a 


your 


like 


ol 


oO] 


conce!l 


being 


now 


Nu-Age Openin 


> ‘ 
sone Ole 


given to the establishment of a 
pilot plant at Vancouver, B.C., to 
treat 100 per day of these 
New Caledonia concentrates to 
produce a_ cobalt-nickel matte. 
company is also obtaining 
and leases on further 
New Caledonia and the 
where there are 
of nickel and 


tons 


Your 
options 
areas in 
Philippines 
known deposits 
cobalt ore. 


“In order and 


treat these 
other base metal ores and 
centrates in the Pacific 
area, your company, through its 
subsidiary, Northwest Power In- 
dustries Limited, has been in- 
vestigating a very large hydro- 
electric development in the area 
of British Columbia and Yukon 
just to the north of Taku Inlet. 
Your consulting engineers have 
hown that it feasible to de- 


to 


Is 


velop some 4,300,000 hp. of low- | 


cost power at a site some 45 miles 
from a proposed industrial area 
in Canada, on the Taku River. 
This site is within easy hauling 
distance of tide-water and would 
be suitable for the reduction of 
nickel and cobalt ores to metals. 

“With these plans in mind, and 
with the knowledge that Cobalt 
Chemicals Limited will require 
additional financing for working 
capital, etc., it is the belief that a 
merger of the two companies, 
Cobalt Chemi:als Limited and 
Quebec Metallurgical Industries 
Ltd., would be mutually advan- 
tageous at this time. Therefore, 
your directors have proposed that 
QMI purchase all the assets, and 
assume all the: liabilities, 
Cobalt Chemicals Limited in con- 
sideration for shares in your 
company. An arrangement has 
been agreed upon by your direc- 
tors whereby 


acquired on a basis of one 
hare of Quebec 
Industries for each five shares of 
Cobalt Chemicals Limited out- 
standing (other than the shares 
of Cobalt Chemicals Limited now 
held by Quebec Metallurgical 
Industries Ltd.). 
“To conclude this 
which will require 
QMI of 
and to make 
arrangements, 
QMI to increase 


be 


transaction, 
the 


it is necessary for 
its authorized 


capital from 1,500,000 shares with- | 


out nominal or par value to three 
million shares without nominal 


Oi par value.” 


g Big Zones 


On Monmouth Twp. Property 


| Interesting uranium showings 
| which present large tonnage pos- 
| sibilities, are being investigated 
| by Nu-Age Uranium Mines on it: 
Lemepeete in Monmouth Town- 
ship, in the western part of the 
Haliburton-Bancroft area, Presi- 
ident Carl Pielsticker reports. 

According to J. S. Hodgson, 
mining engineer who reported on 
the property recently, numerous 
pits have been blasted and clean- 
ed out over the length of the 
property. 

Five of these show No, 1 zone 
which is essentially calcite with 
inclusions of apatite and radio- 
active minerals. The No. 1 zone 
is 1,000 ft. long and varies from 

ft. to over 15 ft. in width. 


Samples have been taken from | 
this zone averaging up to 0.74% | 


U.O,. The zone appears related to 
. large north-south striking in- 


trusive zone to the south 
contains radioactive mineraliza- 
tion. 

No. 2 zone appears to fork when 
it meets the calcite zone and is 
found both east and west of it. 
The portion east of the calcite 
zone has been traced for well 
over 2,000 ft. and a width of 


con- | 
Ocean | 


of | 


the ownership of} 
Cobalt Chemicals Limited would | 


Metallurgical | 


that | 


N 


Burnt Hill Tungsten Mill | 
Handling 50 Tons a Day 


issue by | 
620,000 treasury shares, | 
further financial | 


nearly 350 ft. in places. The zone | 


is pegmatitic and 
over its entire length. 


radioactive | 


About 800 ft. to the east is an- 


other radioactive pegmatite that 
parallels the No. 2 zone and has 
been traced for a strike length of 
nearly 500 ft. Known width is 
nearly 10 ft. 

A scintillation counter survey 
of all radioactive zones is being 
made with results expected in 10 
days. This will be used as a guide 
|to further surface work and pro- 
‘posed diamond drilling. 


_™ 


' 


From Our Own Correspondent 

FREDERICTON—First produc- 
tion from New Brunswick’s and 
Eastern Canada's only tungsten 
producer, Burnt Hill-Tungsten 
Mines, Ltd., 65 miles north of 
Fredericton, is to be forwarded 
to the tungsten markets of the 

; world within the next several 
| weeks. 

H. M. Porteous, president of 
the Montreal mining company, in 
a report to Lands and Mines Min- 

|ister N. B. Buchanan here con- 
firmed that Burnt Hill has been 
turning out concentrate at its 
York County property for the 
past several weeks. 

He reported that besides crush- 
ing and milling 50 tons of ore 
daily in its 150-ton concentrator, 
two eight-hour shifts have been 
drifting and raising while sur- 
face crews have been drilling 
since early in August. 

While he would give no esti- 
mate of the ore tonnage proved, 
he explained the two surface- 
drill holes pulled at 100 ft. below 
No. 2 drift showed 5 ft. to 6 ft. 
of good core, and that there is 
no. doubt the vein connects with 
the old mine and is open at both 
ends. 

In his 
minister, 
part: 

“We estimate sufficient ore 
now indicated to supply our pres- 
ent 150-ton concertrator for 20 
vears. The ore is grading at least 


Duvex Moves Drill 
To New Discovery 


A new uranium discovery, 4.- 
000 ft. southeast of 
showings on the company’s Mani- 
waki property thought to be 
potentially important by Duvex 
Mines which has issued instruc- 
tion for the drill to be moved to 
the new location. At least three 
drill holes are planned, 

The new showing lies in 
bed of La Croix River and there 
are two parallel lying at 
right angles which strong 
radioactivity. Formation 


the 
in 


to 
said 


official report 
Mr. Porteous 


1S 


the 


veins 
show 
stat- 
ed to appear favorable and there 

stated to be the first definite 
evidence of structure on the 
property. The veins are 40 ft. 
apart, 32 in. and 36 in. wide, and 
there is stated to be reason 
why there should not be a repe- 
tition of such veins. 

Seven surface.samples of vein 
material from the new area have 
returned 0.39%, 0.56%, 0.73°7, 
0.38%, 0.97%, 0.23% and 0.01% 


U.O,. 


IS 


no 


previous | 


3% tungsten content. At today’s! 
abnormally low market prices 
for tungsten concentrate, each 
ton of ore should carry approxi- | 
mately $76 of recoverable con-| 
centrate. Estimated mining, mill- | 
ing and administration costs will | 
not exceed $7.50 for each ton of | 
ore mined and concentrated. Op- | 
erating costs will be low for the! 
reason that the ore does not have | 
to be hoisted. The company ex- 
pects that it can earn approxi-! 
mately $67.50 on each ton of ore 
put through the concentrator. 

“The company is now negotiat- 
ing for the sale of its product 
and is confident that a continuing 
market exists for wolfram con- | 
centrate of the type it will be 
ready to ship within the next few 
weeks.” 

Encouraged by the extent and 
quality of. the ore bodies un- 
earthed by the operations, the 
company has spent close to $800,- 
000 on construction of a 150-ton 
concentrator, regulation width 
gravel road through 16 miles of 
heavy timber to the mine site, 
an electric power plant and per- | 
manent up-to-date quarters, 
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Austrabiz- : 


from 
a business 
point of view 


This booklet ewzill assist anyone 
contemplating establishing a busi- 
ness in Australia, whether it is @ 
large 


small retail business or a 


manufacturing company, 


Written with the authority of Aus- 
tralia’s oldest and largest jointe 
stock bank, it offers those who wish 
to start a new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia, It also 
affords some knowledge of the problems and conditions which would Ok 
be met. 3 
If you are interested in establishing a busifess in Australia, -. 

write for a free copy of this book to: 


BANK OF NEW SOUTH WALES 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
R. J, Neol Blackwell, Manager 
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Thereis more than one kind of platework! 


Two of the three illustrations represent examples of 
stee! platework . .. completely fabricated by welding, 
with techniques pioneered in Canada by Dominion 
Bridge. By continuous research and development, 
the Company has maintained a premier position in 
the welding industry. 


Any of our 13 plants stands ready to solve your 
platework problems—large or small. 


ILLUSTRATED: Above: Continuous welded girder bridge, believed to 
be the longest of its type in the world 
Below: Secondary flash tower for oil refinery. 
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A KING-sizE apple pie weighing 
over a hundred pounds was 
recently baked for the Washing- 
ton State Apple Blossom Fest- 
ival; The specially built alumi- 
num pie pan — the largest ever 
made — measured eight feet 
across. 

Made us wonder how big a 
pie you'd get if all the apple pies 
baked in one day on regular- 
size aluminum pans were put 
together. And that brings to 
mind all the different aluminum 
cooking utensils used today in 
homes and hospitals and res- 
taurants ... No wonder Canada 
is stepping up her production of 
this light, bright metal to one 
and a quarter billion pounds a 
year! Aluminum Company of 
Canada, Ltd. (Alcan), 


DOME MINES earned 62c a shate 
in the three months ended Sept. 30, 
1954, compared with 52c a share in 
the like 1953 period, when no allow- 
ance made -for accrued dfvi- 
dends from subsidiaries. ; 
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Tombill’s Flin Flon Copper Strike 


Flin Flon Area, Sask. 


—35 Miles west of Flin Flon— 


200-ft. Extension 


An interesting copper-zinc-gold 
‘discovery has been made in the 

Saskatchewan portion of the 
Flin Flon mining area. 

It is now under test by Tombill 
Gold Mines which is carrying on 
a drilling program. 

Tombill — now appealing an 

adverse lower court decision in 
the Geco case—has acquired no 
less than 100 claims by staking or 
option in the new area which is 
shown: only as “granite” on the 
| geological map, Location is on the 
| northeast arm of Hanson Lake, 
35 miles west of Flin Flon and to 
the west of Hudson Bay Mining 
& Smeiting Birch Lake and 
Coronation mines, Except for a 
| couple of short portages, it can 
|be reached by water transport 
|from Denares Beach, the Flin 
| Flon resort centre. 


| Four prospectors had _ been 
| put in the Flin Flon area by Tom- 
bill last May. June and July were 
| spent in the Hanson Lake region. 
|The discovery was made by 
| Archie Ramsay, a uranium pros- 
pector, camping with the Tombill 
| prospectors, It was staked on 
| August 8 and Waino Lahti, a 
| Tombill prospector, was asked if 
Tombill would be interested. 
| The discovery was thoroughly 


| rock trenched in September over 


a length of 220 ft. Extension of 
the shear zone, which is up to 
35 ft. wide, was found on a point 
200 ft. to the south. A 
decision was made to take in a 


| drill after surface samples, in 
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300 CHARTS 


OF 
LEADING CANADIAN STOCKS 


Complete with 12 vear coverage of 
earnings — dividends funded debt 
capitalizations volume and 
Monthly Price ranges. All these 
stocks are listed on the Montreal 
and Toronto Exchanges. 
Single Copy June ee 
Yearly Subscription (6) .... $15.00 
(Add 20¢ on out-of-town checks) 
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STANLEIGH URANIUM 


— now drilling in the Blind River area. 


Information regarding Stanleigh Uranium Mining Corp. Ltd. 


will be supplied upon request. 
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STARFIRE* 


AUTOMATI 


C BOILER 


A completely self-contained steam géMerating unit 


e Compact design requires 


smaller boiler room! 


@ Highly efficient operation means fuel economy! 
@ Ready for use as soon as connected to fuel 


and service lines! 


@ Any thick, level concrete floor provides 


adequate support! 

@ Available with capacity 
. .. for use with light oil 
oil-gas combinations . . 


ity from 10 HP. to $00 H.P. 


, heavy oi}, gas or 


. all pressures .. , steam 


or water... Made in Canada, 


*REG. T.M. 


See your nearest agent oF write to: 


tim 


8635 Sr. Lawrence Buvp., MONTREAL, 
pode 5 largest monviecturess of evtemetic heating 
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Offices 
606 St. 


658 Bayview A 
Jean St., Quebec, 
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ve,, Toronto, Ont. 
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Copper-Zinc Shear Zone 
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—_— 220-ft. Trenched —————-> 


fresh material, 
returns, 

So far at least eight drill holes, 
and possibly 10, have been com- 
pleted. Assays received to date, 
while not spectacular, have 
shown values persisting t 


to depth. 
Improved results are suggested a: 
drilling proceeds north and it ha 
already been decided that work 
should be continued after the 
freeze-up. Mineralization is chal- 
copyrite (copper), sphalerite 
(zinc) with low accompanying 
gold values. 

No. 1 hole put down midway 
along the trenched portion gave 
3.5 ft. of core starting at 83.4 ft. 
averaging 2.78% copper, 4.82‘ 
zinc and 0.013 oz. gold. As hol 
are being drilled opposite to a 60 
east dip, core widths are believed 
to be fairly close to true widths. 
No. 1, 


ft. grading 


No. 2 hole, under 
4 ft. of core at 
25% copper, 2.0% 
x. gold. 

No. 3 hole, 50 ft. to the south, 
got only minor values in the 
shallow hole — 2.7 ft. of 
copper, 0.64% zinc and 0.01 oz. 
gold. But No 4 hole drilled be- 
neath gave 5.4 ft. averaging 2.94% 
copper, 1.67% and 0.01 
gold. 

Included in the 5.4 ft. of ¢ 
were two 1-ft. sections which 
copper assays of 6.32% 
respectively. 

Nos, 
south again, gi 
and 3.5 ft. of “good” 
tion. However, it was deei@ed t 
move drill to the north t 
determine how the zene shaped 
up in that direetion. 

No, 7 hole, 50 ft. 


pave 
85.5 ft. 


3. 
2. zinc and 0.0! 
02 


¢ 


Zinc OZ 


ay and 7.08% 
50 ft. to the 
. of Fair’ 


eraliza- 


5 and 6 hole, 


3.0 ft 


Oo 
ne 


ay 


north of Ne 


Ventures Issues 
$7.5 Millions Of 
New Debentures 


As predicted by The Post some 
months ago (Aug. 7, 1954), Ver 
tures ] new 


Ltd. arranged a 
$7.5 debenture issue. It 
has be 


million 
laced privately 


n p 
of Nesbitt Thomson & Co. 
and Lehman Bros. of New York. 
The issue comp chiefly 444% 
sinking fund debentures, due Oct. 
1, 1969 but $1.5 millions are serial 
debent n Canadiar 
and are payable $500,000 a year. 
Warrants attached to the 15 
year sinking fund portion deben- 
ures give the right to 7 
th Falcorbridge and V 
stock at $20 a share basis 
8'5 shares of Falconbridgs 
8'5 shares of Ventures for eac! 
$1,000 debenture. * Warrants 
good for life of the 
Sinking fund $500,000 


ial 


by 
team 
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Multi-Minerals 
New Ore Body 
‘Proves Big One 


| A “very substantial” tonnage of | 


| magnetite-columbium bearing ore 
jhas been outlined in the new 
north zone of Multi Minerals dur- 
be the last 60 days, E. F. Carr, 
| Managing director, reports. 
| This is in addition to the 10 mil- 
}ion tons (approx.) of magnetite- 
apatite-columbium ore previously 
estimated for bodies to the south. 
Of the continued drilling prog- 
| ress, Mr. Carr reports: 
| “Drilling g 
lout on this large zone north 
No. 6 ore body. Over a north- 
isouth distance of 1,400 ft. 
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Tombill’s Copper Bet a Mine Chance 


gave encouraging | 


0.65% | 


fave | 


carried | 
of | 


x | 


cross sections are being develop-| 
|ed, All sections are still open to} 


ithe east and west and also at! 


depth. True horizontal widths of 
sections to date vary from 80 ft. 
to 680 ft. and to a depth of 200 ft. 
Columbium pentoxide values 
range from $13.60 to $22.40 per 
| ton, 

“Section 82-84 is drilled for 
true horizontal] width of 320 ft. 
and 200 ft. in depth. This section 
gives an average value of $14.55 
per ton. This figure does not in- 
clude magnetite values. 


“One hole drilled beyond the 
200-ft. level has yielded an aver- 
age of $20.87 columbian pent- 
oxide per ton between the 250-ft. 
and 405-ft. vertical levek 

“Because of the width of this 
large area it is considered pos- 
sible to open pit mine the zone 
to at least the 350-ft. level which 
will result in very low mining 
cost for many years. 

“Drilling is stifl continuing in 
an effort to outline the east-west 
limits of the six cross sections. 

“Several holes making up these 
sections have revealed sections up 
to 40 ft. containing apatite and 
lump magnetite similar to ma- 
terial in No. 3 orebody at the 
south end of the property.” 
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1, has given a 7%4-ft. si 
which appears to be by far the} 
best yet secured. No, 8 hole is | 
understood to have been com- 
pleted below No. 8 while Nos. 9 
and 10 holes have also probably 
been completed 50 ft. to the north 
of that 


Sint 


again, 

50-ft. 

shal- 
con- 


drilling only has 
jumps, holes 
and 
ducted 
ba is, it 
> 
continue 


rapidly. 


e 
relatively 
is being 
a round-the-clock 
is thought that news will 

to be made wes 


are 
drilling 


on 


The showing is along the edge | 
of a Jake, dips into muskeg to the 
north, and into the lake to the 

yuth ituation is regarded | 
being open” along the] 
strike. Drilling has also indicated 
a disseminated copper zone 
under the lake which might 

so prove of importance along 
strike. 
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[Meta Vertical Drill Holes 


Show Values Continue Down 


| A series of vertical drill holes 
| being put down by Meta Uranium 
Mines from its adit has been 
picking up good values in the 
downward extension of its 
|} uranium zones. 
| No. 31 hole, the first completed, 
gave 22 ft. starting at 144 ft. 
| averaging 1.156% U,O, per ton. 
No. 32 hole, along the adit 50 ft. 
gave 0.30% over 16 ft. starting at 
40 ft. Further in this hole was a 
second intersection of 12 ft. start- 
ing at 144 ft. which ran 0.152% to! 
the ton. It is believed that this 


New ‘Long-Span’ Building Eases 


second intersection corresponds to 
the intersection in hole No, 31. 


No. 33 hole was drilled 25 ft. in 
the other direction from hole No. 
3l and is stated to look “pretty 
good.” There was one _inter- 
section of 11.5 ft. from 6.5 ft.: 3 ft. 
looked good starting at 32 ft. At 
122 ft. a shattered zone could 
make ore, Another foot of good- 
looking material was secured at 
130 ft. 


No. 34 hole d- illi ng 25 
ft. beyond No. 33 hole again. 


is 


Construction Problems, Cuts Costs 


To get lots of sunlight and unobstructed floor space in 
their new plant, Coco-Cola Bottling, of Pueblo, Colorado, 
selected a modern, economical 60’ x 112’ Stran-Steel 
Long-Span Building. Light streams through reinforced 
plastic panels in roof and walls. 


If you're planning a new 
existing structure, be wise 


building or an addition to an 
and check these advantages 


of a Long-Span 50 or 60 or a Long-Span Rigid-Frame 40: 


e 
Quick and easy to erect. 


Low cost per square foot. 


Permanent, all steel construction. 


Can be insulated or lined easily and economically by 
nailing to the Stran-Steel Nailable Framing members. 
Standard steel sliding and walk-in doors, steel sash, 
louvers, ventilators and other accessories available 


with builcing package. 


DISTRIBUTORS: 


Hi-Tensile Steel Buila.ngs, Limited 
Quebec Steel Structures. . : 
Macon Supply Company, Limited 
Maple Leof Distributors, Inc. 


Steel Structure & Building Products, Limited 


What’s news at Inco? 


Grimsby, Niegora Falls, Ont. 
Montreal, Quebec 
Vancouver, British Columbia 
Winnipeg, Manitoba 
Lethbridge, Alberta 


November 6, 1954 THE 
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MINING CORPORATION LIMITED 
Bought — Sold — Quoted 


Commission 


basis only 


TOM & BARNT 


80 Richmond St. W. 
Cc. W. Tom 


Toronto 


EMpire 3-310] 


H. Barnt 


The ore structure now appears} interesting possibilities for the 


to be related to a large fault to 
‘the north. 
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area to the north of the company’s 
This has opened] easterly workings. 


LONG-SP4N 60 OF 60 MULTIAES 


GREAT LAKES STEEL CORPORATION 


Stren-Stee! Division 
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Ecorse, Detroit 29, Mich. 


RPORATION 


Here and there in the vicinity of Sudbury, tall headframes 
rise from the rugged landscape. Deep down, as much 
as a mile beneath the surface, more than 120 miles of 
underground railway have been built. On its tracks 146 
electric locomotives haul ore from the working areas 
to the great hoists which lift the ore to the surface. 


Most of these locomotives are powered by Edison 
nickel-iron batteries—which are themselves partly made 
of nickel—but some 20-ton giants, like the one in the 
picture, operate by trolley from overhead wires and 
can haul as much as 130 tons of ore in one train. 


120 miles of subway would be a major undertaking 
anywhere. In the Inco mines, each mile is an example 
of the planning and engineering necessary when 13 
million tons of ore have to be raised to the surface 


each ye 
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THE PNTeERNATIONAL Nickel 


OF CANADA. LIMITED » 25 KING STREET WEST; TORONTO 


i 


“The Romanceef Nickel", a 72- 
page hock, fully illustrated, ull 
be sent free on request lo anyone 
interested, 


MPANY 
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Dofasco is proud 
oO announce 


THE OPENING OF THE MOST MODERN STEEL-MAKING 
PLANT ON THE NORTH AMERICAN CONTINENT 


Dofasco’s new, Oxygen Steel Plant is now 
in operation. We believe the Oxygen 
steel- making process to be the ¢greatest 
technological advancement in the art of 
steel- making since the advent of the 
Open Hearth Furnace over 75 years ago! 
Dofasco Oxygen Steel creates a new high 


in quality of flat rolled steels! 


HOT ROLLED STRIP and SHEETS 
in coils or flat 


HOT ROLLED STEEL PLATE 
up to 48” in width 


COLD ROLLED STRIP and SHEETS 
TIN PLATE Electrolytic and Hot Dipped 
TIN MILL BLACK PLATE 

BLUE PLATE 

VITREOUS ENAMELLING SHEETS 
ELECTRICAL SHEETS and COILS 

% GALVANIZED SHEETS 
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To Complete Dofasco’s Five-Year Expansion Program, two major projects are under construction 
and will be in operation in 1955. 


A New, 56 inch 
COLD ROLLING. STRIP MILL 


Canada’s expanding steel requirements coupled with insistent demand 
for Dofasco cold rolled steel products ... Tin Plate, Blue Plate, Vitreous 
Enamelled Sheets, Galvanized Sheets, etc. . . . are contributing factors in 
Dofasco’s decision to install a 56” Cold Rolling Strip Mill. With a rolling 
speed of 3,000 feet of steel strip per minute, Dofasco’s new mill — in 
combination with the new continuous galvanizing line — is capable of 
producing in such volume that Canadian manufacturers will have little 
need to purchase abroad. Import dollars will be saved and Canadian 
industry will take another great step toward self-sufficiency! 


New For Canada... a 
Continuous GALVANIZING LINE 


Galyanized sheets and coils next year will roll from a mammoth 
continuous galvanizing line at the rate of over 200 feet per minute. 
This galvanizing line — 900 feet long — will produce over 60,000 tons 
per year of a superior galvanized product that combines the strength of 
steel with the corrosion resistance of zinc. So tight is the zinc bond that 
sheets may be formed, drawn, stamped or bent without the danger 
of surface peeling, cracking or flaking. Considered in terms of quality, 
economy, and time-saving, the new Dofasco Continuous Galvanizing 
Line will make an immeasurable contribution to Canadian industry. 





